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INDEPENDENT AUDITORS' REPORT

To the Members of
INDOGLOBAL ENTERISES LIMITED

Ahmedabad

Report on the Financial Statements

We have audited the accompanying financial statements of INDOGLOBAL
ENTERPRISES Limited (“the Company”), which comprise the Balance Sheel as
al March 31, 2014, the Statement of Profil and Loss and Cash Flow Statement
for the year then ended and a summary of significant accounting policies and

other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting prnciples generally
accepted in India including Accounting Standards notified under the Companias
Act, 1856 (the Act)read with the General Circular 1572013 dated 13th September,
2013 of the Ministry of Corporate Affairs in respect of Section 133 of the
Companies Act, 2013 and in accordance with the accounting principles generally
accepted in India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is lo express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the Standards on
Auditing issuad by the Institule of Chartered Accountants of India, Those

Slandards require that we comply with ethica! requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial

sialements are free from material misstatements.
an audit involves performing procedures 10 oblain audil evidence aboul the

el

amounts and disclosures in the financial ctztements. The procedures selected

depend on the auditor's judgment, including the assessment of the rsks of

mateorial misstatement ol lha fimancial statements, whether due 10 fraud or error.

In making those risk assessmants, ihe sudilor considers internal control redevant
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to the Company's preparation and fair presentation of the financial statements in
order 1o design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used
and the reascnableness of the accounting estimates made by managamenl, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have cbtained is sufficient and appropriate
to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according o the
explanations given to us, the afaresaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of he slate of affairs of the Company as
at March 31, 2014;

(b) In the case of the Statement of Profit and Loss, of the Profit for the year
ended on that date; and

{c) In the case of the Cash Flow Statement, of the cash flows for the  year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 (‘the Order”)
issued by the Central Government of India in terms of Section 227(4A) of the
Act, we give in the Annexure a stalemenl on the matters specified in

paragraphs 4 and 5 of the Order.
2. As required by Section 227(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. Inour apinion, proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Staternent dealt with by this Report are in agreemenl with the books of

account.
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d. in our opinion, the Balance Sheet, the Statement of Profit and Loss, and
the Cash Flow Statement comply with the Accounting Standards notified
under the Actread with the General Circular 15/2013 dated 13th
Sepltember, 2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companes Act, 2013,

€. On the basis of the wrilten representaticns received from the directors as
on March 31, 2014, taken on record by the Board of Direclors, none of the
directors is disqualified as on March 31, 2014, from being appointed as a
director in terms of Section 274(1) (g) of the Act .

For Talati & Talati
Chartered Accountants
(Firm Reg. No. .'110?’511.3
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Annexure to Independent Auditors' Report

Referred to in Paragraph 1 under the heading of “report on other legal and
regulatory requirements” of our report of even date

{i) (a) The company has maintained proper records showing full pariculars including
quantitative details and situalion of fixed assets.

(b) All the assets have nol been physically verified by the management during the
yaar but there is a regular programme of verification which, in our opinion, is
reasonable having regard to the size of the company and the nature of its assels,
Mo material discrepancies were noticed on such verification,

(c) During the year, the company has not disposed off any part of the Fixed Assels.

(i) (&) The inventory has been physically verified during the year by the management.
In our opinion, the frequency of verification is reasonable.

(b)The procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the company
and the nature of its business.

(c)On the basis of our examination of the recerds of the company, we are of the
opinion that the company is maintaining proper records of inventory. The
discrepancies noticed on verification between the physical stocks and the book
records were not material

(i) Inrespect of Loans secured or unsecured , granted or taken by the company
to / from companies, firm or other parties covered in the regisler maintained under
saction 301 of the Companies Act, 1956:

There are no companies, firms or other parties covered ws.301 of the
Companies Act, 1956 Hence this clause is nol applicable to the company.
Therefore, requirements of Clause (b).(c).{d), (&), {f) and (g) of Para 4 of the
Order are not applicable.

(iv) In our opinion and according to the information and explanations given to us,
ihere are adequate internal control procedures commensurale with the size of
the company and the nature of its business with regard to purchase of fixed
assets and with regard to the sales. During the course of our audil, no major
weaknesses have been noticed in the internal controls




(v)

(vi)

(vii)

(vili)

(ix)

(x)

(xi)

{xii)

(xiii)

As explained lo us, during the year, there have not been any transactions
required to be entered in the register maintained under section 301 of the
Companies Act, 1956 and aggregating during the year 1o Rs.5,00,000 or more in
respect of each such pary.

In our opinion and according 1o the information and explanations given to us, the
company has not accepted any deposit from the public and hence the provisions
of Section 58A, 58AA, or any other relevant provisions of the Companies Act,
1956 and the Companies (Acceptance of Deposits) Rules, 18975 are not

applicable to the company.

In our opinion, the Company has an internal audit system commensurate with the
size and nature of this business.

The Central Government has nol prescribed maintenance of cosl records under
section 209(1){d) of the Companies Acl, 1956,

(a) According to the records of the company, the company is regular in
depositing with appropriate authorilies undisputed statutory dues including
provident fund, income-lax, value added tax and other material statutory dues
applicable to it. According lo the information and explanations given to us, no
undisputed statutory dues were outstanding except Frofessional Tax of Rs.4, 440
as at 31% March, 2014 for & period of more than six months from the date they

become payable.

(b) According to the records of the Company there are no dues of Value added
Tax, Income-tax which have not been deposited on account of any dispute.

The accumulated losses of the company are not more than fifty percent of its, net
worth. . The Company has not incurred cash losses during, the financial year
covered by our audit and the immediately proceeding financial vear.

Based on our audit procedures and on the information and explanations given
by the management, we are of the opinion that the company has not defaulted in
repayment of dues to the banks.

The company has not granted any loans against security by way of pledge of
shares, debentures and other securities.

The company is not a chit fund or a nidhi mutual benefil fund/society. Therefore,
the provisions of this clause of the Companies {Auditor's Repert) Orcer, 2003 are

nol applicable to the company.,
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[xiv)

{xv)

(v}

(vl

(xix)

()

(3ex1)

Place: Ahmedabad
Date:

The company is not dealing in or trading in shares, securilies, cebeniures and
other investmenls. Accordingly, the provisions of this clause of the Companies
{Auditor's Report) Order, 2003 are not applica ble to the Company.

In our opinion and explanations given to us the company has not given
guarantee for loans taken by others from financial institutions or bank

In our opinion and according te the information and explanation given to us the
term loans have been applied for the purpose for which they were raised

Based on the information and explanations given o US and cn an overali
examination of the balance sheet of the company, we report that no funds raised
on short-term basis have been used for long-term investment by the company.

The company has not made any preferential allotment of shares to any parties
and companies covered Ufs. 301 of the Companies Act

During the period covered by our audil report, the company has not issued any
debentures.

As informed to us, during the peried covered by our audit report. the company
has not raised any money out of public issues.

To the best of our knowledge and belief and according to the information and
explanation given to us, no fraud on or by the company has been noliced of
reported during the course of our audit.

For Talati & Talati
Chartered Accountants
(Firm Reg. No. : 110758W])}
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