












1

1 Notice 02

2 Directors' Report 14

3 Report on Corporate Governance 21

4 Auditor's Certificate on Corporate Governance 33

5 CEO and CFO Certification 34

6 Managing Director Certification 35

7 Management Discussion and Analysis 36

8 Auditor's Report on Financial Statement 47

9 Balance Sheet 52

10 Statement of Profit and Loss 53

11 Cash Flow Statement 54

12 Significant Accounting Policies 56

13 Notes on Financial Statements 60

14 Statement Pursuant to Section 212 of the Companies Act, 1956 82
relating to Company's Interest in Subsidiary Companies

15 Financial Highlights 83

16 Auditor's Report on Financial Statement (Consolidated) 86

17 Balance Sheet (Consolidated) 88

18 Statement of Profit and Loss (Consolidated) 89

19 Cash Flow Statement (Consolidated) 90

20 Significant Accounting Policies (Consolidated) 92

21 Notes on Financial Statements (Consolidated) 96

22 Proxy Form 119

C O N T E N T S



2

INDOCO REMEDIES LIMITED
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Notice

Notice is hereby given that the Sixty- Seventh Annual General Meeting of the members of INDOCO REMEDIES
LIMITED will be held on Wednesday, the 30th July, 2014, at 11.30 a.m., at MIG Cricket Club, MIG Colony,
Bandra (East), Mumbai 400 051 to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt

a) the Audited Balance Sheet as on 31st March, 2014 and Profit and Loss Account for the year ended
31st March, 2014 together with the Reports of the Board of Directors and Auditors thereon.

b) the Audited consolidated Balance Sheet as on 31st March, 2014 and Profit and Loss Account for the
year ended 31st March, 2014 of the Company.

2. To declare dividend on Equity Shares for the year ended 31st March, 2014.

3. To re-appoint M/s Patkar & Pendse, a Firm of Chartered Accountants, (Firm Registration No. 107824W),
as Statutory Auditors of the Company under Section 139 of the Companies Act, 2013 to hold office for
a period of 3 years from the conclusion of the forthcoming Annual General Meeting till the conclusion
of the Seventieth Annual General Meeting and to fix their remuneration.

SPECIAL BUSINESS

4. To consider and if thought fit, to pass with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 152(6), 203 and all other applicable
provisions of the Companies Act, 2013, (the Act) or any statutory modification or re-enactment thereof,
approval of the members of the Company is hereby given for the change in the terms of appointment of
Ms. Aditi Panandikar - Managing Director of the Company (holding DIN No. 00179113) from non-
retiring director to director whose period of office shall be subjected to retirement by way of rotation
from the date of the Annual General Meeting.

RESOLVED FURTHER THAT all other existing Terms and conditions of Ms. Aditi Panandikar's appointment
remain unchanged.”

5. To consider and if thought fit, to pass with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 152(6), 203 and all other applicable
provisions of the Companies Act, 2013, (the Act) or any statutory modification or re-enactment thereof,
approval of the members of the Company is hereby given for the change in the terms of appointment of
Mr. Sundeep V. Bambolkar - Jt. Managing Director of the Company (holding DIN No. 00176613) from
non-retiring director to director whose period of office shall be subjected to retirement by way of rotation
from the date of the Annual General Meeting.

RESOLVED FURTHER THAT all other existing Terms and conditions of Mr. Sundeep V. Bambolkar’s
appointment remain unchanged.”
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6. To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 152(6), 149 and all other applicable
provisions of the Companies Act, 2013 (the Act) or any statutory modification or re-enactment thereof,
approval of the members of the Company is hereby given for the reappointment of Mr. Sharad P. Upasani
– Independent Director of the Company (holding DIN No. 01739334) whose period of office shall not
be subject to retirement by way of rotation.

RESOLVED FURTHER THAT the aforesaid appointment will be for a period of 5 years with effect from
1st April, 2014.”

7. To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 152(6), 149 and all other applicable
provisions of the Companies Act, 2013 (the Act) or any statutory modification or re-enactment thereof,
approval of the members of the Company is hereby given for the reappointment of Mr. Divakar M.
Gavaskar – Independent Director of the Company (holding DIN No. 00157378) whose period of office
shall not be subject to retirement by way of rotation.

RESOLVED FURTHER THAT the aforesaid appointment will be for a period of 5 years with effect from
1st April, 2014.”

8. To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 152(6), 149 and all other applicable
provisions of the Companies Act, 2013 (the Act) or any statutory modification or re-enactment thereof,
approval of the members of the Company is hereby given for the reappointment of Mr. Rajiv P. Kakodkar
– Independent Director of the Company (holding DIN No. 01519590) whose period of office shall not
be subject to retirement by way of rotation.

RESOLVED FURTHER THAT the aforesaid appointment will be for a period of 5 years with effect from
1st April, 2014.”

9. To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 152(6), 149 and all other applicable
provisions of the Companies Act, 2013 (the Act) or any statutory modification or re-enactment thereof,
approval of the members of the Company is hereby given for the reappointment of Dr. Anil M. Naik –
Independent Director of the Company (holding DIN No. 00002670) whose period of office shall not be
subject to retirement by way of rotation.

RESOLVED FURTHER THAT the aforesaid appointment will be for a period of 5 years with effect from
1st April, 2014.”

10. To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED that Dr. Anand Nadkarni (holding DIN 06881461), who was appointed as an Additional
Director of the Company by the Board of Directors with effect from 28th May, 2014, in terms of Section
161(1) of the Companies Act, 2013 and Article 135 of the Articles of Association of the Company and
whose term of office expires at the Annual General Meeting and in respect of whom the Company has
received a notice in writing from a member proposing his candidature for the office of Director, be and
is hereby appointed as a Non-Executive Director of the Company whose period of office shall be liable
to determination by retirement by way of rotation.”
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11. To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED that pursuant to the provisions of Section 148 and all other applicable provisions of the
Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof for the time being in force), M/s. Sevekari, Khare & Associates,
the Cost Auditors, holding firm registration no. 000084 appointed by the Board of Directors of the
Company to conduct the audit of the cost records of the Company for the financial year ending
31st March, 2015, be paid the remuneration as set out in the Statement annexed to the Notice convening
this Meeting.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised to do
all such steps as may be necessary proper or expedient to give effect to this resolution.”

Notes :

1. The Statement setting out the material facts relating to Special Business at the meeting pursuant to
section 102(1) of the Companies Act, 2013 is annexed hereto.

2. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is entitled to
appoint a proxy to attend and vote on a poll instead of himself and the proxy need not be a member of
the company. A person can act as proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the company carrying voting rights. A
member holding more than ten percent of the total share capital of the company carrying voting rights
may appoint a single person as proxy and such person shall not act as a proxy for any other person or
shareholder.

The Instrument appointing the Proxy must be filled, stamped and duly signed and deposited at the
Registered Office of the Company not less than Forty Eight hours before the commencement of the
Meeting

3. Bodies Corporate who are members of the company are requested to send duly certified copy of the
Board resolution authorising their representatives to attend and vote at the Meeting.

4. Members are requested to bring their Attendance Slip while attending the Annual General Meeting.

Members holding shares in demat form are requested to write their DP ID and Client ID and those
holding shares in physical form are requested to write their Folio Numbers on the attendance slip for
attending the meeting.

5. Government of India in Ministry of Corporate Affairs has announced “Green initiative in the Corporate
Governance” by permitting the Companies to send the Balance Sheet, Profit & Loss Account, Directors’
Report, Auditor’s Report etc. to their members through email instead of mailing physical copies.

Members are requested to support the Green Initiative by the Government and get their email addresses
registered with their Depository Participants in case of shares held in demat form or with Link Intime
India Pvt. Ltd. (Registrars) in case of shares held in physical form.

6. Annual Report copies will not be distributed at the Annual General Meeting. Members are therefore
requested to bring their copies of the Annual Report.

7. As required by clause 49 IV (G) of the Listing Agreement, a brief profile of Directors seeking appointment
or re-appointment at ensuing Annual General Meeting is given.

8. In case of joint holders attending the Meeting, joint holder ranked higher in the order of names will be
entitled to vote at the meeting.


