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INDOCO REMEDIES LIMITED
Registered Office: Indoco House, 166 CST Road, Kalina, Santacruz (E), Mumbai 400 098

Notice

Notice is hereby given that the Seventy Third Annual General Meeting of the members of INDOCO 
REMEDIES LIMITED will be held on Thursday, September 24, 2020, at 10.30 a.m IST through Video 
Conferencing (“VC Other Audio Visual Means (“OAVM“) to transact the following business:

ORDINARY BUSINESS:

 receive, consider and adopt;

 (a)   The audited financial statements of the Company for the financial year ended March 31, 2020 
and the Reports of the Board of Directors and the Auditors thereon; 

 (b)   The audited consolidated financial statements of the Company for the financial year ended  
March 31, 2020 and the Report of the Auditors thereon

 declare a dividend on  Shares for the year ended March 31, 2020

 appoint a Director in place of Ms Aditi Panandikar (DIN 00179113), who retires by rotation and 
being eligible, offers herself for re appointment

SPECIAL BUSINESS:

 consider and if thought fit, to pass with or without modification(s), the following resolution as a 
Special Resolution:

  “RESOLVED THAT Dr Ms Vasudha V Kamat (DIN: 07500096), who was appointed by the Board of 
Directors as an Additional Director of the Company with effect from March 27, 2020, under Section 
161(1) of the Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of 
Directors) Rules, 2014 (including any statutory modifications or re enactment (s) thereof for the time 
being in force), who is eligible for appointment and in respect of whom the Company has received 
a notice in writing from a Member under Section 160 of the Companies Act, 2013 signifying the 
intention to propose the candidature of Dr Ms Vasudha V Kamat (DIN: 07500096) for the office of 
Director, be and is hereby appointed as a Director of the Company

  RESOLVED FURTHER THAT pursuant to the provisions of Sections 149 and 152 read with Schedule 
IV and other applicable provisions, if any, of the Companies Act, 2013, the Companies (Appointment 
and Qualification of Directors) Rules, 2014 (including any statutory modifications or re enactment(s) 
thereof for the time being in force), Dr Ms Vasudha V Kamat (DIN: 07500096), a Non Executive 
Director of the Company, who has submitted a declaration that she meets the criteria of independence 
under Section 149(6) of the Companies Act, and who is eligible for appointment as an Independent 
Director, be and is hereby appointed as an Independent Director of the Company to hold office for a 
term of Five years with effect from September 24, ”
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 consider and if thought fit, to pass with or without modification(s), the following resolution as an 
Ordinary Resolution:

  “RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions of the
Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification(s) or re enactment thereof for the time being in force), the Cost Auditors appointed by 
the Board of Directors of the Company to conduct the audit of the cost records of the Company for the 
financial year ending March 31, 2021, be paid the remuneration of  1,80,000 per annum plus out of 
pocket expenses plus applicable taxes that may be incurred during the course of audit”

   FURTHER THAT the Board of Directors of the Company be and is hereby authorised to 
do all such steps as may be necessary proper or expedient to give effect to this resolution

By Order of the Board

Place: Mumbai  JAYSHANKAR MENON
Date: June 24, 2020  Company Secretary

Notes:

 to the Covid 19 pandemic, the Ministry of Corporate Affairs (“MCA”) has vide its circular dated 
May 5, 2020 read with circulars dated April 8, 2020 and April 13, 2020 (collectively referred to 
as “MCA Circulars”) permitted the holding of the Annual General Meeting (“AGM”) through VC
OAVM, without the physical presence of the Members at a common venue In compliance with the 
provisions of the Companies Act, 2013 (“Act”), SEBI (  Obligations and Disclosure ) 
Regulations, 2015 (“SEBI  Regulations”) and MCA Circulars, the AGM of the Company is being 
held through VC OAVM

 attending the AGM through VC OAVM shall be counted for the purpose of reckoning the 
 under Section 103 of the Act

 compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020, Notice 
of the AGM along with the Annual Report  is being sent only through electronic mode to 
those Members whose email addresses are registered with the Company Depositories Members may 
note that the Notice and Annual Report  will also be available on the Company’s website  
www.indoco.com and websites of the Stock Exchanges i e BSE  and National Stock Exchange 
of India  at www.bseindia.com and www.nseindia.com respectively

 the AGM will be held through VC OAVM, the Route Map is not annexed in this Notice

Since this AGM is being held pursuant to the MCA Circulars through VC OAVM, physical attendance 
of Members has been dispensed with Accordingly, the facility for appointment of proxies by the 
Members will not be available for the AGM and hence the Proxy Form and Attendance Slip are not 
annexed to this Notice

Institutional Corporate Shareholders (i e other than individuals HUF, NRI, etc are   
to send a scanned copy (PDF JPG Format) of its Board or governing body Resolution Authorization 
etc authorizing its representative to attend the AGM through VC OAVM on its behalf and to  
vote through remote e voting The said Resolution Authorization should be uploaded on  
https://instavote.linkintime.co.in

 Statement setting out the material facts relating to Special Business at the meeting pursuant to 
section 102 of the Companies Act, 2013 is annexed hereto
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  by Regulation 36 of the SEBI (  Obligations and Disclosure ) Regulations 
2015 a brief profile of Director seeking re appointment at ensuing Annual General Meeting is given

 the Seventieth AGM held on August 9, 2017 the Members approved appointment of M S Gokhale 
& Sathe (Firm Registration No ), as Statutory Auditors of the Company to hold office for a 
period of five years from the conclusion of that AGM till the conclusion of the Seventy Fifth AGM, 
subject to ratification of their appointment by Members at every AGM, if so  under the Act
The  to place the matter relating to appointment of auditors for ratification by Members 
at every AGM has been done away by the Companies (Amendment) Act, 2017 with effect from  
May 7, 2018 Accordingly, no resolution is being proposed for ratification of appointment of Statutory 
Auditors at the Seventy Third AGM

 Register of Members and Share Transfer Books of the Company shall remain closed from  
Tuesday, September 22, 2020 to Thursday, September 24, 2020 (both days inclusive) for the  
purpose of determining the names of members eligible for dividend on  Shares if declared,  
at the meeting

 to Finance Act 2020, dividend income will be taxable in the hands of shareholders w e f
April 1, 2020 and the Company is  to deduct tax at source from dividend paid to shareholders 
at the prescribed rates For the prescribed rates for various categories, the shareholders are  
to refer to the Finance Act, 2020 and amendments thereof The shareholders are  to update 
their PAN with the Company  Intime (in case of shares held in physical mode) and depositories 
(in case of shares held in demat mode

  A Resident individual shareholder with PAN and who is not liable to pay income tax can submit a 
yearly declaration in Form No 15G 15H, to avail the benefit of non deduction of tax at source by 
email to address indocotaxexemption@linkintime.co.in by 11:59 p m IST on September 22, 2020
Shareholders are  to note that in case their PAN is not registered, the tax will be deducted at 
a higher rate of 

 dividend for the year ended March 31, 2020 as recommended by the Board and if sanctioned 
at the Annual General Meeting, will be paid subject to deduction of Tax at Source to those members 
whose names appear on the Company’s Register of Members on September 24, 2020 In respect 
of shares held in demat form, the dividend will be paid to the beneficial owners of shares as per 
details furnished by the Depositories for the purpose The dividend will be paid on and from  
September 29, 2020

 to Section 124 of the Companies Act, 2013, the Company has transferred on due dates the 
unpaid or unclaimed dividends for the financial Year 2011-12 (Final dividend) to Investor Education 
and Protection Fund (the IEPF) established by the Central Government

  Pursuant to provisions of Investor Education and Protection Fund Authority (Accounting, Audit, 
Transfer and Refund) Rules 2016, the Company has uploaded the details of unpaid and unclaimed 
dividend amounts lying with the Company as on March 31, 2019 on the website of the Company 
(www.indoco.com) as also on the website of the Ministry of Corporate Affairs (www.mca.gov.in

  Dividends for the financial year 2012-2013 and thereafter, which remain unpaid or unclaimed for 
a period of 7 years from the date they became due for payment will be transferred by the Company 
to IEPF Members who have not yet encashed their dividend warrants for financial year 2012-13 
onwards and seek revalidation of their warrants are  to write to the Company Company’s 
Registrars without any delay
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Pursuant to the provisions of the Investor Education and Protection Fund Authority (Accounting, 
Audit, Transfer and Refund) Rules, 2016 notified by the Ministry of Corporate Affairs (MCA) vide its 
Notification dated  and as amended on , (The Rules) the Company has transferred 
56,018 shares in the name of Investor Education and Protection Fund (IEPS) Suspense Account in respect 
of which dividend has not been paid or claimed by the Shareholders for seven consecutive years or 
more The Company has uploaded the details of shares so transferred on the website of the Company  
(www.indoco.com) as also on the website of the Ministry of Corporate Affairs (www.mca.gov.in

 holding shares in Demat (electronic) account are  to notify changes, if any, in  
their address, e mail address, bank mandate, etc to their respective Depository Participants (DPs
Members holding shares in physical form are  to intimate the changes to the Company
Company’s Registrars

 (a)   In order to provide protection against fraudulent encashment of dividend warrants, members 
who hold shares in physical form are  to intimate to the Company Company’s 
Registrars the following information to be incorporated on the dividend warrants, duly signed 
by the sole or first joint holder:

  (i) Name of the Sole First joint holder and the Folio Number

  (ii) Particulars of Bank Account, viz:
   Name of the Bank
   Complete address of the Bank with Pin Code number
   Account type whether Saving or Current
   Bank Account Number
   MICR Code: 
   IFSC Code:

 (b)  Members holding shares in demat form may please note that their Bank account details, as 
furnished by their Depositories to the Company, shall be printed on their Dividend  
as per the applicable regulation of the Depositories and the Company shall not entertain any 
direct  from the members for deletion of or change in Bank account details Further, 
instructions, if any, already given by them in respect of shares held in physical form shall not be 
automatically applicable to shares held in demat form Members who wish to change their bank 
details or particulars are  to contact their Depository Participants

 (c)  To avoid loss of dividend warrants in transit and undue delay in receipt of dividend warrants, the 
Company has provided facility to the members for remittance through NEFT RTGS Members 
holding shares in physical form and desirous of availing the facility are  to contact the 
Company Company’s 

16 Facility of nomination is now available and members are  to make use of the same  
by contacting the Company Company’s Registrars in case of physical holding and DPs in case of 
demat holdings

17 For any assistance or information about shares, dividend, etc members may contact the Company
Company’s Registrars

 are  to  their Folio Number Demat Account Number and contact details 
such as email address, contact number and complete address in all correspondence with the Company 
or its Registrars
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 who hold shares in multiple folios and in identical names are  to contact the
Company Company’s Registrars for consolidating their holdings into a single folio

 desirous of getting any information, on the accounts and operations of the Company, may 
please forward their  to the Company at least seven days prior to the Meeting so as to enable 
the Company to provide appropriate response thereto at the Meeting

 Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account 
Number (PAN) by every participant in securities market Members holding shares in electronic form 
are, therefore,  to submit the PAN to their Depository Participant with whom they are having 
demat accounts Members holding shares in physical form are  to submit PAN details to the 
Company Registrar

 documents referred to in the Notice along with the Statutory Registers maintained by the Company 
as per the Act will be available for inspection in electronic mode upto the date of the AGM of the 
Company and will also be available electronically for inspection by the Members during the 

Details of Directors seeking in the Annual General Meeting scheduled 
on Thursday, September 24, 2020 pursuant to Regulation 36 of the SEBI (  Obligations and 
Disclosure ) Regulations 2015

Name of Director Ms. Aditi Panandikar Dr. (Ms) Vasudha Vasant Kamat

Date of Birth January 22, 1970 June 26, 1952

Date of Appointment February 15, 2017 March 27, 2020

Expertise in Specific Functional area Business Development, 
Human Resources and 
Marketing Functions

Contribution in the field of 
Educational Technology and 
Information and Communication 

Qualification
Business Management, 
Ohio State University

(Sociology), Bachelor’s and 
Master’s degree in Education 
and a Doctoral degree in 
Philosophy (Arts)

Board Membership of other Public 
Companies as on March 31, 2020

Nil Nil

Committee of the Board of Directors 
of the Company as on March 31, 
2020

CSR Committee – 
Chairperson
Stakeholder Relationship 
committee – Member

Nil

of Directors of the other companies 
in which she is a Director as on  
March 31, 2020

Nil Nil

Number of Shares held on  
March 31, 2020

55,59,013 Nil

Disclosure of relationship between 
Chairman – (Father)

NA
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24 E Voting:

In compliance with section 108 of the Companies Act, 2013 read with Rule 20 of the Company 
(Management and Administration) Rule, 2014, the Company has provided ‘remote e voting’ (e voting 
from a place other than venue of the AGM) facility through Link Intime India Private Limited (LIIPL) 
as an alternative, for all members of the Company to enable them to cast their votes electronically, 
on all the resolutions mentioned in the notice of the 73rd Annual General Meeting of the Company, 
dated June 24, 2020 (the AGM Notice

  The facility for voting through electronic mode shall also be made available during the 73rd Annual 
General Meeting The members attending the meeting through electronic mode, who have not already 
cast their vote through remote e voting shall be able to exercise their voting rights at the meeting The 
members who have already cast their vote through remote e voting may attend the e meeting but shall 
not be entitled to cast their vote again at the AGM

  The Company has appointed CS Ajit Sathe proprietor of M s A Y Sathe & Co Practicing Company 
Secretary, as the Scrutinizer for conducting the remote e voting and the voting process at the AGM in 
a fair and transparent manner E voting is optional In terms of  of the Companies Act, 
2013 and the relevant Rules, the Company has fixed September 16, 2020 as the ‘Cut off Date The 
remote e voting rights of the shareholders beneficial owners shall be reckoned on the  shares 
held by them as on the Cut off Date, i e September 16, 2020

  The remote e voting period begins on Saturday, September 19, 2020 at  a m IST) and ends on 
, September 23, 2020 at  p m (IST During this period shareholders of the Company, 

holding shares either in physical form or in dematerialized form, as on the Cut off Date, i e  
September 16, 2020 may cast their votes electronically

  The remote e voting module shall be disabled by  for voting after  p m IST) on  
September 23, 2020

  The instructions for shareholders voting electronically are as under:

 v Log-in to e-Voting website of Link Intime India Private Limited (LIIPL) 

Visit the e voting system of Open web browser by typing the following : https://
instavote.linkintime.co.in

 on “ ” tab, available under ‘Shareholders’ section

 your User ID, password and image verification code (CAPTCHA) as shown on the screen 
and click on “SUBMIT

 User ID details are given below: 

  a.  Shareholders holding shares in demat account with NSDL: Your User ID is 8 Character 
DP ID followed by 8 Digit Client ID

  b.  Shareholders holding shares in demat account with CDSL: Your User ID is 16 Digit 
Beneficiary ID

  c.  Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User ID is 
Event No + Folio Number registered with the Company
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 Password details are given below:

   If you are using e Voting system of : https://instavote.linkintime.co.in for the first time or if
you are holding shares in physical form, you need to follow the steps given below:

Click on “Sign Up” tab available under ‘Shareholders’ section register your details and set  
the password of your choice and confirm (The password should contain minimum 8 characters, 
at least one special character, at least one numeral, at least one alphabet and at least one  
capital letter

For Shareholders holding shares in Demat Form or Physical Form

PAN

 Members who have not updated their PAN with depository Participant or 

or in the company record for the said demat account or folio number in  

Bank 
Account 
Number

Enter the Bank Account number (last 4 digits) as recorded in your demat 

If the above mentioned details are not recorded with the depository 
participants or company, please enter Folio number in the Bank Account 

   If you are holding shares in demat form and had registered on to e Voting system of  
: https instavote linkintime co in, and or voted on an earlier voting of any company then 

you can use your existing password to login

   If Shareholders holding shares in Demat Form or Physical Form have forgotten password: 

   Enter User ID, select Mode and Enter Image Verification code (CAPTCHA Click on “SUBMIT

   Incase shareholder is having valid email address; Password will be sent to the shareholders 
registered e mail address Else, shareholder can set the password of his her choice by  
providing the information about the particulars of the Security Question & Answer, PAN,  
DOB DOI, Dividend Bank Details etc and confirm The password should contain minimum  
8 characters, at least one special character, at least one numeral, at least one alphabet and at 
least one capital letter

   NOTE: The password is to be used by demat shareholders for voting on the resolutions placed 
by the company in which they are a shareholder and eligible to vote, provided that the company 
opts for e voting platform of 

   For shareholders holding shares in physical form, the details can be used only for voting on the 
resolutions contained in this Notice

   It is strongly recommended not to share your password with any other person and take utmost 
care to keep your password confidential
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v Cast your vote electronically 

 successful login, you will be able to see the notification for e voting on the home page of 
INSTA Vote Select View “Event No” of the company, you choose to vote

 the voting page, you will see “Resolution Description” and against the same the option 
“Favour Against” for voting

  Cast your vote by selecting appropriate option, i e Favour Against as desired

   Enter the number of shares (which represents no of votes) as on the cut off date under ‘Favour
Against You may also choose the option ‘Abstain’ and the shares held will not be counted
under ‘Favour Against

 you wish to view the entire Resolution details, click on the ‘View Resolutions’ File 

 selecting the appropriate option, i e Favour Against as desired and you have decided to 
vote, click on “SUBMIT A confirmation box will be displayed If you wish to confirm your 
vote, click on “YES”, else to change your vote, click on “NO” and accordingly modify your vote

 you confirm your vote on the resolution, you will not be allowed to modify or change your 
vote 

 can also take the printout of the votes cast by you by clicking on “Print” option on the 
Voting page

 v General Guidelines for shareholders:

 shareholders (i e other than Individuals, HUF, NRI etc and Custodian are 
 to log on to e Voting system of : https://instavote.linkintime.co.in and 

register themselves as ‘Custodian / Mutual Fund / Corporate Body’

    They are also  to upload a scanned certified True copy of the board resolution
authority letter power of attorney etc together with attested specimen signature of the duly 
authorized representative(s) in PDF format in the ‘Custodian / Mutual Fund / Corporate 
Body’ login for the Scrutinizer to verify the same

 the voting period, shareholders can login any number of time till they have voted 
on the resolution(s) for a particular “Event

 holding multiple folios demat account shall choose the voting process 
separately for each of the folios demat account

 case the shareholders have any  or issues regarding e voting, please refer 
the  Asked Questions (“FAQs”) and Instavote e Voting manual available 
at https://instavote.linkintime.co.in, under Help section or write an email to  
enotices@linkintime.co.in or Call on :- Tel : 022 49186000

25. Registration of email ID and Bank Account details:

  In case the shareholder’s email ID is already registered with the Company its Registrar & Share Transfer 
Agent “RTA Depositories, login details for e voting will be sent on the registered email address

  In case the shareholder has not registered his her their email address with the Company its RTA
Depositories and or not updated the Bank Account mandate for receipt of dividend, the following 
instructions to be followed:
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(i)  Kindly log in to the website of our RTA,  Intime India Private www.linkintime.co.in 
under Investor Services > Email Bank detail Registration fill in the details and upload the 

 documents and submit OR

 (ii) In the case of Shares held in Demat mode:

    The shareholder may please contact the Depository Participant (“DP”) and register the email 
address and bank account details in the demat account as per the process followed and  
advised by the DP

26. Instructions for Members for Attending the AGM through VC / OVAM are as Under: 

  Instructions for Shareholders Members to attend the Annual General Meeting through InstaMeet (VC
OAVM) are as under:

Members are entitled to attend the Annual General Meeting through  
VC OAVM provided by  Intime by following the below mentioned process Facility for 
joining the Annual General Meeting through VC OAVM shall open 30 minutes before the time 
scheduled for the Annual General Meeting and will be available to the Members on first come 
first serve basis

   Shareholders Members are  to participate on first come first serve basis as participation 
through VC OAVM is limited and will be closed on expiry of 15 (Fifteen) minutes from the 
scheduled time of the Annual General Meeting Shareholders Members with >2% shareholding, 
Promoters, Institutional Investors, Directors, KMPs, Chairman of Audit Committee, Nomination 
and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc may be 
allowed to the meeting without restrictions of first come first serve basis

   Members can login and join 15 (Fifteen) minutes prior to the schedule time of the meeting and 
window for joining shall be kept open till the expiry of 15 (Fifteen) minutes after the schedule 
time Participation is restricted upto 1000 members only

   Shareholders Members will be provided with InstaMeet facility wherein Shareholders Member 
shall register their details and attend the Annual General Meeting as under: 

Open the internet browser and launch the  for InstaMeet <<https://instameet.
linkintime.co.in>> and register with your following details:

    ID Client ID or Beneficiary ID or Folio No Enter your 16 digit DP ID Client 
ID or Beneficiary ID or Folio Number registered with the Company

: Enter your 10 digit Permanent Account Number (PAN)

 No

 ID

   “Go to Meeting” 

  Note:

   Shareholders Members are encouraged to join the Meeting through Tablets  connected 
through broadband for better experience

   Shareholders Members are  to use Internet with a good speed (preferably 2 MBPS 
download stream) to avoid any disturbance during the meeting
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Please note that Shareholders Members connecting from Mobile Devices or Tablets or through 
 connecting via Mobile Hotspot may experience Audio Visual loss due to fluctuation in 

their network It is therefore recommended to use stable Fi or  connection to mitigate 
any kind of aforesaid glitches

   In case the shareholders members have any  or issues regarding e voting, you can write 
an email to instameet@linkintime.co.in or Call us Tel : ( 

 B.  Instructions for Shareholders/Members to register themselves as Speakers during Annual 
General Meeting:

   Shareholders Members who would like to express their views ask  during the meeting 
may register themselves as a speaker by sending their  mentioning their name, demat 
account number folio number, email id, mobile number at compliance.officer@indoco.com 
from Monday September 21,  A M to  September 23,  a m

   The first 25 Speakers on first come basis will only be allowed to express their views ask  
during the meeting

   Note:

   Those shareholders members who have registered themselves as a speaker will only be  
allowed to express their views ask  during the meeting The Company reserves  
the right to restrict the number of speakers depending on the availability of time for the Annual 
General Meeting

   Shareholders Members should allow to use camera and are  to use Internet with a good 
speed (preferably 2 MBPS download stream) to avoid any disturbance during the meeting

 C.  Instructions for Shareholders/Members to Vote during the Annual General Meeting through 
InstaMeet:

   Once the electronic voting is activated by the scrutinizer during the meeting, shareholders
members who have not exercised their vote through the remote e voting can cast the  
vote as under:

   the Shareholders VC page, click on the link for e Voting “Cast your vote

 Demat Account No Folio No and OTP (received on the registered mobile number
registered email Id) received during registration for InstaMeet and click on ‘Submit

 successful login, you will see “Resolution Description” and against the same the 
option “Favour Against” for voting

 your vote by selecting appropriate option i e Favour Against” as desired

    Enter the number of shares (which represents no of votes) as on the cut off date under 
‘Favour Against

 selecting the appropriate option i e Favour Against as desired and you have decided 
to vote, click on “Save A confirmation box will be displayed If you wish to confirm 
your vote, click on “Confirm”, else to change your vote, click on “Back” and accordingly 
modify your vote
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