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NOTICE is hereby given that the Eighty Ninth Annual General
Meeting of the Members of Industrial Investment Trust Limited
will be held on Saturday, September 24, 2022 at 3.00 p.m. IST
through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”) facility to transact the following business:

ORDINARY BUSINESS

1.

To receive, consider and adopt the audited financial
statements including audited consolidated financial
statements of the Company for the financial year ended
March 31, 2022 together with the Reports of the Board of
Directors and Auditors thereon.

applicable laws / statutory provisions, if any, the Company’s
Policy on Related Party Transactions as well as subject to
such approval(s), consent(s) and/or permission(s), as may
be required and based on the recommendation of the Audit
Committee, consent of the Members of the Company be
and is hereby accorded to the Board of Directors of the
Company (hereinafter referred to as the ‘Board’, which
term shall be deemed to include the Audit Committee
or any other Committee constituted / empowered / to be
constituted by the Board from time to time to exercise
its powers conferred by this Resolution) to the Material
Related Party Transaction(s) / Contract(s) / Arrangement(s)
/ Agreement(s) entered into / proposed to be entered into

2. To appoint a Director in place of Dr. B. Samal (DIN: (whether b oo . .
. ) . y way of an individual transaction or transactions
0000.7256)‘ whp retl're.s by rotatlop at this Annual Qeneral taken together or a series of transactions or otherwise),
Mesting and being eligible, offers himseif for re-appointment. falling within the definition of ‘Related Party Transaction’
3. To consider and if thought fit to pass with or without under Regulation 2(1)(zc) of the Listing Regulations read

SPECIAL BUSINESS _ Name of the Related Pa-rty
S EEEE— Particulars IIT Investrust IITL Projects
4. Approval of Related Party Transaction under Section Limited Limited

188 of the Companies Act, 2013 read with Regulation Relationship with the Subsidiary Subsidiary

23 of the Securities Exchange Board of India (Listing Related Party

Obligations and Disclosure Requirements) Regulations, Transaction defined under

2015 with IIT Investrust Limited and IITL Projects Section 188 (1) of the

Limited Companies Act, 2013:

Leasing of Property of any ¥ 5,00,000/- ¥ 5,00,000/-

To consider, and if thought fit, to pass with or without kind (Rent paid / to be

modifications, the following Resolution as an Ordinary paid)

Resolution: Others (Reimbursement of| ¥ 5,00,000/- % 5,00,000/-

“RESOLVED THAT pursuantto the provisions of Regulations g(a‘;:::r;as?ce and all other

modification, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections
139, 142 and other applicable provisions, if any, of the
Companies Act, 2013 and the Companies (Audit & Auditors)
Rules, 2014 and pursuant to the recommendation made by
the Audit Committee, Maharaj N R Suresh and Co. LLP,
Chartered Accountants, (Firm Registration No. 001931S/
S000020), be and are hereby appointed as Statutory
Auditors of the Company in place of the retiring Auditors,
Chaturvedi & Shah LLP, Chartered Accountants, (Firm
Registration No. 101720W), who shall hold office from the
conclusion of this 89th Annual General Meeting (AGM) for
term of five consecutive years till conclusion of the 94th
Annual General Meeting to be held in 2027 of the Company
at a remuneration of Rs.20,00,000/- (Rupees Twenty Lakhs
Only) per annum plus taxes as applicable and out-of-pocket
expenses as may be incurred in connection with the audit of
the accounts of the Company.”

2(1)(zc), 23(4) and other applicable Regulations, if any,
of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 (‘SEBI Listing Regulations’), as amended from time
to time, Section 2(76) and other applicable provisions of
the Companies Act, 2013 (‘Act’) read with the Rules framed
thereunder [including any statutory modification(s) or re-
enactment(s) thereof for the time being in force] and other

|, |

with the definition of ‘Related Party’ under Regulation 2(1)
(zb) of the Listing Regulations with Related Parties as
detailed in the explanatory statement to this Resolution, on
such material terms and conditions as mentioned therein
and as may be mutually agreed between the parties and
the Company, for each of the financial years (FY) from FY
2022-23 to FY 2026-27 i.e., five financial years, provided
that the said contract(s)/ arrangement(s) / agreement(s) /
transaction(s) shall be carried out in the ordinary course
of business of the Company and at arm’s length basis, for
renting of its office premises situated at Office no.101A, The
Capital, G-Block, Plot No.C-70, Bandra Kurla Complex,
Bandra (East), Mumbai 400051 or any other suitable
premises in Mumbai, to its subsidiaries with effect from
April 01, 2022 on payment of rent and reimbursement of
expenses upto the maximum limits as set out in the table
hereunder:

Maximum Value of Contract / Arrangement / Transaction
(Per Annum) w.e.f. April 01, 2022

RESOLVED FURTHER THAT the Board of Directors of the
Company (including any Committee thereof) be authorised
to do all such acts, deeds, matters and things as it may
deem fit at its absolute discretion and to take all such steps
as may be required in this connection including finalizing and
executing necessary contract(s), scheme(s), agreement(s)
and such other documents as may be required, seeking all
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necessary approvals to give effect to this Resolution, for
and on behalf of the Company and settling all such issues,
questions, difficulties or doubts whatsoever that may arise
and to take all such decisions with regard to the powers
herein conferred to, without being required to seek further
consent or approval of the Members or otherwise to the
end and intent that the Members shall be deemed to have
given their approval thereto expressly by the authority of
this Resolution.

RESOLVED FURTHER THAT all actions taken by
the Board of Directors of the Company (including any
Committee thereof) in connection with any matter referred
to or contemplated in this Resolution, be approved, ratified
and confirmed in all respects.”

Approval of Related Party Transactions under
Regulation 23 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To consider, and if thought fit, to pass with or without
modifications, the following Resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Regulations
2(1)(zc), 23(4) and other applicable Regulations, if any,
of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 (‘SEBI Listing Regulations’), as amended from time
to time, Section 2(76) and other applicable provisions of
the Companies Act, 2013 (‘Act’) read with the Rules framed

thereunder [including any statutory modification(s) or re-
enactment(s) thereof for the time being in force] and other
applicable laws / statutory provisions, if any, the Company’s
Policy on Related Party Transactions as well as subject to
such approval(s), consent(s) and/or permission(s), as may
be required and based on the recommendation of the Audit
Committee, consent of the Members of the Company be
and is hereby accorded to the Board of Directors of the
Company (hereinafter referred to as the ‘Board’, which
term shall be deemed to include the Audit Committee
or any other Committee constituted / empowered / to be
constituted by the Board from time to time to exercise
its powers conferred by this Resolution) to the Material
Related Party Transaction(s) / Contract(s) / Arrangement(s)
/ Agreement(s) entered into / proposed to be entered into
(whether by way of an individual transaction or transactions
taken together or a series of transactions or otherwise),
falling within the definition of ‘Related Party Transaction’
under Regulation 2(1)(zc) of the Listing Regulations read
with the definition of ‘Related Party’ under Regulation 2(1)
(zb) of the Listing Regulations with Related Parties as
detailed in the explanatory statement to this Resolution, on
such material terms and conditions as mentioned therein
and as may be mutually agreed between the parties and
the Company, for each of the financial years (FY) from FY
2022-23 to FY 2026-27 i.e., five financial years, provided
that the said contract(s)/ arrangement(s) / agreement(s) /
transaction(s) shall be carried out in the ordinary course of
business of the Company and at arm’s length basis, upto
the maximum limits as set out in the table here under:

Maximum limits as set out for Investment / Loans / Guarantees for each of the financial years (FY) from FY 2022-23 to FY 2026-27
Particulars |IITL Projects Limited| lITL Management| [T Investrust World Resorts | ITL-Nimbus the | IITL-Nimbus the | ITL-Nimbus the
and Consultancy Limited InfraProjects Limited Palm Village Hyde Park Express Park
Private Limited Private Limited View
(Formerly known
as lIT Insurance
Broking & Risk
Management
Private Limited)

Relationship |Subsidiary Company, Wholly Owned Subsidiary Entity under Associate Entity under Entity under Entity under
with the Subsidiary Company Significant Company Significant Significant Significant
Related Company Influence Influence Influence Influence

Party
Maximum - - - - - -
limits of
Investment
upto
Giving of % 75 Crores % 20 Crores % 10 Crores % 10 Crores % 10 Crores % 35 Crores T 35 Crores % 50 Crores
Loans
Corporate % 50 Crores Nil Nil Nil Rs.50 Crores Nil Nil Nil
Guarantees
issued / to

be issued on

behalf of
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RESOLVED FURTHER THAT the Board of Directors of the
Company (including any Committee thereof) be authorised
to do all such acts, deeds, matters and things as it may
deem fit at its absolute discretion and to take all such steps
as may be required in this connection including finalizing and
executing necessary contract(s), scheme(s), agreement(s)
and such other documents as may be required, seeking all
necessary approvals to give effect to this Resolution, for
and on behalf of the Company and settling all such issues,
questions, difficulties or doubts whatsoever that may arise
and to take all such decisions with regard to the powers
herein conferred to, without being required to seek further
consent or approval of the Members or otherwise to the
end and intent that the Members shall be deemed to have
given their approval thereto expressly by the authority of
this Resolution.

RESOLVED FURTHER THAT all actions taken by
the Board of Directors of the Company (including any
Committee thereof) in connection with any matter referred
to or contemplated in this Resolution, be approved, ratified
and confirmed in all respects.”

Approval of Related Party Transaction under Section
188 of the Companies Act, 2013 read with Regulation 23
of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 with IIT Investrust Limited

To consider, and if thought fit, to pass with or without
modifications, the following Resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuantto the provisions of Regulations
2(1)(zc), 23(4) and other applicable Regulations, if any,
of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 (‘SEBI Listing Regulations’), as amended from time
to time, Section 2(76) and other applicable provisions of
the Companies Act, 2013 (‘Act’) read with the Rules framed
thereunder [including any statutory modification(s) or re-
enactment(s) thereof for the time being in force] and other
applicable laws / statutory provisions, if any, the Company’s
Policy on Related Party Transactions as well as subject to
such approval(s), consent(s) and/or permission(s), as may
be required and based on the recommendation of the Audit
Committee, consent of the Members of the Company be
and is hereby accorded to the Board of Directors of the
Company (hereinafter referred to as the ‘Board’, which term
shall be deemed to include the Audit Committee or any other
Committee constituted / empowered / to be constituted by the
Board from time to time to exercise its powers conferred by
this Resolution) to the Material Related Party Transaction(s)
/ Contract(s) / Arrangement(s) / Agreement(s) entered into /
proposed to be entered into (whether by way of an individual
transaction or transactions taken together or a series of
transactions or otherwise), falling within the definition of
‘Related Party Transaction’ under Regulation 2(1)(zc) of the
Listing Regulations read with the definition of ‘Related Party’
under Regulation 2(1)(zb) of the Listing Regulations with

|, |

Related Parties as detailed in the explanatory statement to
this Resolution, on such material terms and conditions as
mentioned therein and as may be mutually agreed between
the parties and the Company, provided that the said
contract(s)/ arrangement(s) / agreement(s) / transaction(s)
shall be carried out in the ordinary course of business of
the Company and at arm’s length basis, for renewal of the
leave & license agreement with the Company’s subsidiary,
IIT Investrust Limited for occupation of their residential
premises being Flat Nos. 1101 and 1101A situated on the
11th Floor of the building Lokhandwala Galaxy, Byculla,
Mumbai for a further period of 33 months with effect from
February 21, 2022 at a monthly rent of Rs.1,25,000/- for the
purpose of accommodation of the Company’s Chairman.

RESOLVED FURTHER THAT the Board of Directors of the
Company (including any Committee thereof) be authorised
to do all such acts, deeds, matters and things as it may
deem fit at its absolute discretion and to take all such steps
as may be required in this connection including finalizing and
executing necessary contract(s), scheme(s), agreement(s)
and such other documents as may be required, seeking all
necessary approvals to give effect to this Resolution, for
and on behalf of the Company and settling all such issues,
questions, difficulties or doubts whatsoever that may arise
and to take all such decisions with regard to the powers
herein conferred to, without being required to seek further
consent or approval of the Members or otherwise to the
end and intent that the Members shall be deemed to have
given their approval thereto expressly by the authority of
this Resolution.

RESOLVED FURTHER THAT all actions taken by
the Board of Directors of the Company (including any
Committee thereof) in connection with any matter referred
to or contemplated in this Resolution, be approved, ratified
and confirmed in all respects.”

Approval of Related Party Transaction under Section
188 of the Companies Act, 2013 read with Regulation 23
of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 with IITL-Nimbus The Express Park View (EPV II)

To consider, and if thought fit, to pass with or without
modifications, the following Resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuantto the provisions of Regulations
2(1)(zc), 23(4) and other applicable Regulations, if any,
of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 (‘SEBI Listing Regulations’), as amended from time
to time, Section 2(76) and other applicable provisions of
the Companies Act, 2013 (‘Act’) read with the Rules framed
thereunder [including any statutory modification(s) or re-
enactment(s) thereof for the time being in force] and other
applicable laws / statutory provisions, if any, the Company’s
Policy on Related Party Transactions as well as subject to
such approval(s), consent(s) and/or permission(s), as may
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be required and based on the recommendation of the Audit
Committee, consent of the Members of the Company be
and is hereby accorded to the Board of Directors of the
Company (hereinafter referred to as the ‘Board’, which term
shall be deemed to include the Audit Committee or any other
Committee constituted / empowered / to be constituted by
the Board from time to time to exercise its powers conferred
by this Resolution) for entering into One Time Settlement
of the total outstanding loan (including funded interest term
loan of ¥ 1,57,64,090/-) of ¥ 24,77,51,455/- granted by the
Company to lITL-Nimbus The Express Park View (EPV II)
and interest outstanding thereon amounting to ¥ 1,411.57
lakhs, on the following terms and conditions:

1. To waive the total outstanding interest amount of
% 14,11,57,242/- as on June 30, 2022 and all future
interest amount thereafter upto December 31, 2022.

2. The Firm will repay the outstanding loan on or before
December 31, 2022.

3. The Firm reiterates their commitment to remit the
outstanding loan amount.

4. In the unlikely scenario of the amount not being
remitted by December 31, 2022, the Firm will without
any further request or extension, transfer the flats of
equivalent of outstanding loan amount, with completion
certificates obtained and facilitate registration of the
same. In such eventuality, no maintenance charges
will be levied on the flats until the time they are sold or
for a period of 12 months ending December 31, 2023
whichever is earlier.

RESOLVED FURTHER THAT the Board of Directors of the
Company (including any Committee thereof) be authorised
to do all such acts, deeds, matters and things as it may
deem fit at its absolute discretion and to take all such steps
as may be required in this connection including finalizing and
executing necessary contract(s), scheme(s), agreement(s)
and such other documents as may be required, seeking all
necessary approvals to give effect to this Resolution, for
and on behalf of the Company and settling all such issues,
questions, difficulties or doubts whatsoever that may arise
and to take all such decisions with regard to the powers
herein conferred to, without being required to seek further
consent or approval of the Members or otherwise to the
end and intent that the Members shall be deemed to have
given their approval thereto expressly by the authority of
this Resolution.

RESOLVED FURTHER THAT all actions taken by
the Board of Directors of the Company (including any
Committee thereof) in connection with any matter referred
to or contemplated in this Resolution, be approved, ratified
and confirmed in all respects.”

Approval of Related Party Transaction under Section
188 of the Companies Act, 2013 read with Regulation 23
of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,

2015 with IITL Nimbus The Hyde Park, Noida

To consider, and if thought fit, to pass with or without
modifications, the following Resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuantto the provisions of Regulations
2(1)(zc), 23(4) and other applicable Regulations, if any,
of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 (‘SEBI Listing Regulations’), as amended from time
to time, Section 2(76) and other applicable provisions of
the Companies Act, 2013 (‘Act’) read with the Rules framed
thereunder [including any statutory modification(s) or re-
enactment(s) thereof for the time being in force] and other
applicable laws / statutory provisions, if any, the Company’s
Policy on Related Party Transactions as well as subject to
such approval(s), consent(s) and/or permission(s), as may
be required and based on the recommendation of the Audit
Committee, consent of the Members of the Company be
and is hereby accorded to the Board of Directors of the
Company (hereinafter referred to as the ‘Board’, which term
shall be deemed to include the Audit Committee or any other
Committee constituted / empowered / to be constituted by
the Board from time to time to exercise its powers conferred
by this Resolution) for entering into One Time Settlement
of the total outstanding loan of Rs.16,27,94,964/- granted
by the Company to IITL-Nimbus The Hyde Park, Noida and
interest outstanding thereon amounting to Rs.263.71 lakhs,
on the following terms and conditions:

1.  To waive the total outstanding interest amount of
% 2,63,71,000/- as on June 30, 2022 and all future
interest amount thereafter upto December 31, 2022.

2. The Firm will repay the outstanding loan on or before
December 31, 2022.

3. The Firm reiterates their commitment to remit the
outstanding loan amount.

4. In the unlikely scenario of the amount not being
remitted by December 31, 2022, the Firm will without
any further request or extension, transfer the flats of
equivalent of outstanding loan amount, with completion
certificates obtained and facilitate registration of the
same. In such eventuality, no maintenance charges
will be levied on the flats until the time they are sold or
for a period of 12 months ending December 31, 2023
whichever is earlier.

RESOLVED FURTHER THAT the Board of Directors of the
Company (including any Committee thereof) be authorised
to do all such acts, deeds, matters and things as it may
deem fit at its absolute discretion and to take all such steps
as may be required in this connection including finalizing and
executing necessary contract(s), scheme(s), agreement(s)
and such other documents as may be required, seeking all
necessary approvals to give effect to this Resolution, for
and on behalf of the Company and settling all such issues,
questions, difficulties or doubts whatsoever that may arise
and to take all such decisions with regard to the powers
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herein conferred to, without being required to seek further
consent or approval of the Members or otherwise to the
end and intent that the Members shall be deemed to have
given their approval thereto expressly by the authority of
this Resolution.

RESOLVED FURTHER THAT all actions taken by
the Board of Directors of the Company (including any
Committee thereof) in connection with any matter referred
to or contemplated in this Resolution, be approved, ratified
and confirmed in all respects.”

By Order of the Board of Directors
For Industrial Investment Trust Limited

Cumi Banerjee
CEO & Company Secretary

Mumbai: August 13, 2022

Registered Office :

Office No.101A, ‘The Capital’,

G Block, Plot No.C-70,

Bandra Kurla Complex,

Bandra East, Mumbai - 400051
CIN: L65990MH1933PLC001998
E-mail address: iiti@iitigroup.com
Website: www.iitlgroup.com

NOTES
1.

In view of the massive outbreak of the COVID-19 pandemic,
social distancing is a norm to be followed and pursuant to
the Circular No. 14/2020 dated April 08, 2020, Circular
No0.17/2020 dated April 13, 2020, Circular No. 20/2020
dated May 05, 2020 and Circular No. 02/2021 dated
January 13, 2021 issued by the Ministry of Corporate Affairs
(collectively referred as “MCA Circulars”) and Circular Nos.
SEBI/ HO/CFD/CMD1/CIR/P/2020/79 & SEBI/HO/CFD/
CMD2/2021/11 dated May 12, 2020 & January 15, 2021
respectively, issued by the Securities and Exchange Board
of India (collectively referred as “SEBI Circulars”), physical
attendance of the Members to the AGM venue is not required
and Annual General Meeting (AGM) be held through video
conferencing (VC) or other audio-visual means (OAVM).

The AGM is being held pursuant to the MCA Circulars
through VC / OAVM, physical attendance of Members
has been dispensed with. Accordingly, the facility for
appointment of proxies will not be available for the
AGM and hence the Proxy Form and Attendance Slip
are not annexed to this Notice. However, in pursuance of
Section 112 and Section 113 of the Companies Act, 2013,
representatives of the Members such as the President of
India or the Governor of a State or body corporate can
attend the AGM through VC / OAVM and cast their votes
through e-voting.

In line with the MCA Circulars and SEBI Circular dated May
12, 2020, the Notice calling the AGM and Annual Report
2021-22 is being sent only through electronic mode to those
Members whose email addresses are registered with the
Company or CDSL / NSDL (“Depositories”). Members may
note that Notice and Annual Report 2021-22 will also be
made available on the Company’s website at www.iitigroup.
com, websites of the Stock Exchanges i.e. BSE Limited
and The National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and
the AGM Notice is also available on the website of CDSL
(agency for providing the Remote e-Voting facility) i.e.
www.evotingindia.com.

Members holding shares in demat mode, who have not
registered their email addresses are requested to register
their email addresses with their respective depository
participants, and members holding shares in physical mode
are requested to update their email addresses with the RTA
by emailing to lochan.chavan@linkintime.co.in immediately
to receive copies of Annual Report in electronic mode.

Members attending the AGM through VC / OAVM will be
counted for the purpose of reckoning the quorum under
Section 103 of the Act.

In compliance with applicable provisions of the Act read with
the MCA and SEBI Circulars and the Listing Regulations,
the AGM of the Company is being conducted through
VC/ OAVM. In accordance with the Secretarial Standard
on General Meetings (“SS-2”) issued by the Institute of
Company Secretaries of India (“ICSI”) read with Clarification/
Guidance on applicability of Secretarial Standards - 1 and 2
dated April 15, 2020 issued by the ICSI, the proceedings of
the AGM shall be deemed to be conducted at the Registered
Office of the Company which shall be the deemed venue of
the AGM. Since the AGM will be held through VC/OAVM,
the Route Map is not annexed to this Notice.

Pursuant to the provisions of Section 108 of the Companies
Act, 2013 read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 (as amended) and
Regulation 44 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (as amended), and the
Circulars issued by the MCA dated April 08, 2020, April 13,
2020, May 05, 2020 and January 13, 2021 the Company
is providing facility of remote e-voting to its Members in
respect of the business to be transacted at the AGM. For
this purpose, the Company has made an arrangement
with Central Depository Services (India) Limited (CDSL)
for facilitating voting through electronic means, and
independent agency for providing necessary platform for
Video Conference/ OAVM and necessary technical support
as may be required. Therefore, the facility of casting votes
by a member using remote e-voting system as well as
e-voting on the day of the AGM will be provided by CDSL.

The Members can join the AGM in the VC / OAVM mode
15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure
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10.

11.

mentioned in the Notice. The facility of participation at the
AGM through VC / OAVM will be made available to atleast
1000 members on first come first served basis. This will
not include large Shareholders (Shareholders holding 2%
or more shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee,
Auditors etc. who are allowed to attend the AGM without
restriction on account of first come first served basis.

Members are requested to -

i intimate to the DP, changes if any, in their names,
registered addresses, email address, telephone/
mobile numbers, and/or changes in their bank account
details, if the shares are held in dematerialized form.

ii. intimate to the Company’s RTA, changes if any, in
their names, registered addresses, email address,
telephone/mobile numbers, and/or changes in their
bank account details, if the shares are held in physical
form (share certificates).

iii.  consolidate their holdings into one folio in case they
hold Shares under multiple folios in the identical order
of names.

iv.  dematerialize their Physical Shares to Electronic Form
(Demat) as, in terms of Regulation 40 of Securities
and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015,
securities of listed companies can be transferred only
in dematerialised form with effect from April 01, 2019,
except in case of request received for transmission or
transposition of securities. Dematerialisation of shares
would help to eliminate risks associated with Physical
Shares. Members can contact Registrar and Transfer
Agents viz., Link Intime India Private Limited, Mumbai
(Tel. No. 022 4918 6000 / 4918 6270) for assistance,
if any, in this regard.

Members may please note that SEBI vide its Circular
No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated
January 25, 2022 has mandated the listed companies to
issue securities in dematerialized form only while processing
service requests viz. Issue of duplicate securities certificate;
claim from unclaimed suspense account; renewal/
exchange of securities certificate; endorsement; sub-
division/splitting of securities certificate; consolidation of
securities certificates/folios; transmission and transposition.
Accordingly, Members are requested to make service
requests by submitting a duly filled and signed Form ISR - 4,
the format of which is available on the Company’s website
at http://www.iitigroup.com/newStatic/Reports/Form-ISR-4.
pdf. It may be noted that any service request can be
processed only after the folio is KYC Compliant.

SEBI vide its notification dated January 24, 2022 has
mandated that all requests for transfer of securities including
transmission and transposition requests shall be processed

12.

13.

14.

15.

only in dematerialized form. In view of the same and to
eliminate all risks associated with physical shares and avail
various benefits of dematerialisation, Members are advised
to dematerialise the shares held by them in physical form.
Members can contact the Company or Link Intime India
Private Limited, for assistance in this regard.

The Securities and Exchange Board of India (SEBI) has
mandated the submission of Permanent Account Number
(PAN) by every participantin the securities market. Members
holding shares in electronic form are therefore requested
to submit the PAN to their Depository Participants and
members holding shares in physical form can submit their
PAN details to the Company.

The Register of Members and Share Transfer Books of the
Company will remain closed from Saturday, September
17, 2022 to Saturday, September 24, 2022 (both days
inclusive).

In all the correspondences with the Company / Registrar
and Share Transfer Agents, the members holding in physical
form are requested to quote their account / folio numbers
and in case their shares are held in dematerialised form,
they must quote their Client ID Number and DP ID Number.

Pursuant to Rule 5(4) of the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016, the Company has transferred
on due date, the unpaid or unclaimed dividend amount for
the financial year ended March 31, 2014 to the Investor
Education and Protection Fund (IEPF) established by the
Central Government. Pursuant to Rule 5(8) of the Investor
Education and Protection Fund Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016, the Company has
uploaded the details of unpaid and unclaimed amounts lying
with the Company as on March 31, 2021 on the website of
the Company viz. www.iitigroup.com and the website of the
Ministry of Corporate Affairs (www.mca.gov.in).

The IEPF Rules mandate the companies to transfer such
shares of Members of whom dividends remain unpaid /
unclaimed for a period of seven consecutive years to the
demat account of IEPF Authority. Accordingly during the
Financial Year 2021-22, the Company has transferred
31,692 Shares constituting 38 Folios to the IEPF account
as per the requirements of the IEPF rules. The details
are available on our weblink, at http://www.iitigroup.com/
newStatic/InvestorRelations.aspx.

Members may please note that in the event of transfer of
such shares and the unclaimed dividends to IEPF, members
are entitled to claim the same from IEPF authorities by
submitting online application in the prescribed Form IEPF-
5 available on the website www.iepf.gov.in and sending
original documents enumerated in Form IEPF-5 duly signed
to the Company along with Form IEPF- 5 for verification of
claim.

Members who have not encashed their dividend warrants for
the year 2014-2015 are requested to write to the Company /
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16.

17.

18.

19.

20.

21.

22.

Registrars and Share Transfer agents. The Members whose
dividend / shares as transferred to the IEPF Authority can now
claim their shares from the Authority by following the Refund
Procedure as detailed on the website of IEPF Authority
http://iepf.gov.in/IEPF/refund.html.

A Statement pursuant to Section 102(1) of the Companies
Act, 2013, relating to the Special Business to be transacted
at the Meeting is annexed hereto.

Members can avail the facility of nomination in respect of
securities held by them in physical form pursuant to the
provision of Section 72 of the Act. Members desiring to avail
this facility may send their nomination in the prescribed form
duly filled-in to RTA. Members holding shares in electronic
mode may contact their respective Depository Participant
(DP) for availing this facility.

The Register of Directors and Key Managerial Personnel
and their shareholding, and the Register of Contracts
or Arrangements in which the directors are interested,
maintained under the Companies Act, 2013 will be available
for inspection by the Members electronically during the
AGM. Members seeking to inspect such documents can
send an email to iitl@iitigroup.com.

A person, whose name is recorded in the register of
members or in the register of beneficial owners maintained
by the depositories as on the cut-off date only shall be
entitled to avail the facility of remote e-voting as well as
e-voting during the General Meeting.

Ms. Chandanbala O. Mehta, Practising Company Secretary
(Membership No. F6122) has been appointed as the
Scrutinizer for providing facility to the members of the
Company to scrutinize the voting at the AGM and remote
e-voting process in a fair and transparent manner.

The Scrutinizer shall after the conclusion of voting during
the general meeting, will first count the votes cast during
the meeting and thereafter unblock the votes cast through
remote e-voting in the presence of at least two witnesses
not in the employment of the Company and shall make,
not later than 48 hours of the conclusion of the AGM, a
consolidated scrutinizer’'s report of the total votes cast
in favour or against, if any, to the Chairman or a person
authorized by him in writing, who shall countersign the
same and declare the result of the voting forthwith.

The Results declared alongwith the report of the
Scrutinizer shall be placed on the website of the Company
www.iitigroup.com and on the website of CDSL immediately
after the declaration of result by the Chairman or a person
authorized by him in writing. Simultaneously, the results
shall also be forwarded to the BSE Limited and The National
Stock Exchange of India Limited, Mumbai.

The Resolutions shall be deemed to be passed on the date
of the Meeting, i.e. Saturday, September 24, 2022, subject
to receipt of the requisite number of votes in favour of the
Resolutions.

23.

THE INTRUCTIONS FOR SHAREHOLDERS FOR
REMOTE E-VOTING ARE AS UNDER:

(i)  The voting period begins on Wednesday, September
21, 2022 at 9:00 a.m. (IST) and ends on Friday,
September 23, 2022 at 5:00 p.m. (IST). During this
period, shareholders’ of the Company, holding shares
either in physical form or in dematerialized form, as on
the cut-off date (record date) of Saturday, September
17, 2022 may cast their vote electronically. The
e-voting module shall be disabled by CDSL for voting
thereafter.

(i) Shareholders who have already voted prior to the
meeting date would not be entitled to vote at the
meeting venue.

(iii)  Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated 09.12.2020, under Regulation
44 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015, listed entities are required to
provide remote e-voting facility to its shareholders, in
respect of all shareholders’ resolutions. However, it
has been observed that the participation by the public
non-institutional shareholders/retail shareholders is at
a negligible level.

Currently, there are multiple e-voting service providers
(ESPs) providing e-voting facility to listed entities in
India. This necessitates registration on various ESPs
and maintenance of multiple user IDs and passwords
by the shareholders.

In order to increase the efficiency of the voting
process, pursuant to a public consultation, it has been
decided to enable e-voting to all the demat account
holders, by way of a single login credential, through
their demat accounts/ websites of Depositories/
Depository Participants. Demat account holders would
be able to cast their vote without having to register
again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

(iv) In terms of SEBI circular no. SEBI/HO/CFD/
CMD/CIR/P/2020/242 dated December 9, 2020
on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat
mode are allowed to vote through their demat
account maintained with Depositories and Depository
Participants. Shareholders are advised to update their
mobile number and email Id in their demat accounts in
order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method
for e-Voting and joining virtual meetings for Individual
shareholders holding securities in Demat mode
CDSL/NSDL is given below:
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