
Annexure- ! 

PROCEEDING OF THE 19th ANNUAL GENERAL MEEETING OF THE INNOVATORS 

FACADE SYSTEMS LIMITED HELD ON FRIDAY, 28TH SEPTEMBER 2018 COMMENCED 

AT 10:30 A.M. CONCLUDED AT 12 :00 NOON AT GCC HOTEL & CLUB, PHASE - I, 

GAURAV SANKALP, OFF MIRA BHAYANDAR ROAD, MIRA ROAD - (EAST}, THANE -

401107 . 

1. Chai rman : 
Mr. Radheshyam Sharma took the chair and then the meeting commenced under 
his Chairmanship. 

2. Quorum: 
After ascertaining the quorum required for the meeting was present, the Chairman 
called the meeting duly constituted and ordered to proceed. 

3. Chairman's Statement : 
The Chairman extended a warm welcome to the shareholders, members of the 
Board of Di rectors and other invitees present at the 19th Annual General Meeting 
of the Company. He then stated that the Register of Directors and Key Managerial 
Perso nnel and their Shareholding u/s 170 of the Companies Act, 2013 and other 
records and documents ment ioned in the notice of the Annual General Meeting 
and ex planatory statement u/s 102 of the Companies Act , 2013 were avai lable for 
inspection by the shareholders during the co ntinuation of the meeting . 

With the consent of the shareholders present, the Chairman took the Notice 
convening the 19th Annual Genera l Meeting, Explanatory Statement u/s 102 of the 
Companies Act, 2013 and the Annual Report for the financial year ended 
31st March 2018, having already been circulated to the members, as read. 

The chairman than give a brief view about the finan cial performance of the 

Company, Economic and Industrial Overview and future prospectus of the 

Company. 

4. Auditors Report: 
The Company Secretary read out the report of the Statutory Auditors SGCO & Co. 
LLP, Chartered Accountants having firm r eg i stration no .11208 1W/W100184 to the 
Shareholde rs of the Company for the financial year ended 31st March 2018. 

5. Consideration of Agenda Items and decis ion thereon : 
The Compa ny Secretary informed the share holders that the Company has provided 
e-voting facility to the shareho lders in terms of provisions of Section 108 of the 
Companies Act, 2013 read with Rule 20 of the Companies (Management and 
Administration) Rules 2014 as substituted by the Companies (Management and 
Administ ration) Amendment Rules, 2015 ('Amended Rules 2015') and Regu lation 
44 of the SEBI (Listing Obligations and Di sc lo su re Requi rements) Regulations, 
2015 . 



she stated that as per the applicable prov1s1ons of the Companies Act, 2013 and 
Rules made thereunder, the Company had provided remote e-voting facility to its 
shareholders to exercise their vote throug h e-voting platform of Link lntime India 
Private Limited. The process of e-voting started on Tuesday, 25 th September 2018, 
at 09 :00a .m. which was open for 3 days and the same was concluded on Thursday 
27th September 2018, at OS :00 p.m . she drew attention of the members that at 
the end of discussion on the resolutions on which voting is to be held members 
and proxies, who are present at the meeting but have not cast their votes by 
availing the remote e-voting facility, can exercise their vote by use of Ballot 
Paper, which were distributed to the members and proxies present at the meeting . 
She further stated that after discussion on the agenda items as set out in the 
Notice of the 19th Annual General Meeting, the Scrutinizer will conduct the Ballot 
Paper voting process and consequently, normal practice by voting of show of 
hands was not considered. 

She further informed the shareholders that the Board of Director of the Company 
had appointed Mrs. Priti Jajod ia, Practising Company Secretary, as scrutinizer to 
Scrutinize thee -voting and poll process in fair and transparent manner. 

The following items as set out in the Notice convening the AGM were transacted 
at the meeting: 

Sr. Part iculars Resolution requ ired 
No. { 0 rd ina ry / Speci a I) 
1. Adoption of the Audited Fi na ncia I Statements Ordinary 

including Consolidated Financial Statements of the 
Company for the financial year ended 31 st March 
2018, the Reports of the Board of Directors and 
Auditors thereon. 

2 . Appointment of a Director in place of Mr . Shivchand Ordinary 
Sharma (DIN: 00298265), who retires by rotation 
and, being eligible, offer himself for reappointment. 

3. Appointment of Mr . Phoolshankar Shrimali (DIN : Ordinary 
03549729) as an Independent Director 

4. Appointment of Mr. Sunil Desh pa nde (DIN: Ordinary 
08065585) an an Independent Director 

5. Appointment of Mrs. Poonam Bhati (DIN: 08081236) Ordinary 
as an Independent Director 

6. Appointment of M/s. y R Doshi & Co., Cost Ordinary 
Accountants, Mumbai (FRN 000003) as Cost 
Auditors for financial year 2018-19 

The Company Secretary then invited the Shareholders to give their comments and 
seek any clarification about the affairs of the Company and the agenda item of the 
meeting. The sh(!reholders complimented the management about the good 
performance, initiati ves undertaken and sought some clarifications mainly on 
operation of the Company, new initiatives, future plan s etc . Th e Managing 

Direct?r answ ered al~ th e ~ue stions and clarif~.~~~tt<r~:r;~ught by th e shareholders 
to the1r complete sat1 sfact1on . /./ '• \~.:·-·<i,:~~ 
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The Chairman then concluded the meeting with the vote of thanks. The Chairman 
informed that the result will be announced within permitted time on receipt of 
Scrutinizer's report. 

Please take the same on records . 

Thanking You, 

Yours Faithfully, 

FOR INNOVATORS FACAD~~~S LIMITED 
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RADHIKA TIBREWALA~-:q ~~.<'7 · ~.!;:[); 
COMPANY SECRETARY~ ...lr.J}wf<cE OFFICER 
Membership No .A48119 ~~ 

Date : 28th September 2018 

Place: Thane 


















