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NOTICE

NOTICE is hereby given that the Thirteenth Annual General Meeting of the members of INSECTICIDES (INDIA) LIMITED will be held on
Monday, the day of August 23, 2010 at 11.30 A.M. at M. P. C. U. Shah Auditorium, Civil Lines, Delhi – 110 054, to transact the
following business:

ORDINARY BUSINESS
1. To receive, consider and adopt the Audited Balance Sheet of the Company as at March 31, 2010 and the Profit & Loss Account

for the year ended on that date together with the Directors’ Report and the Auditors’ Report.

2. To declare final dividend of Rs. 2 per Equity Share for the year 2009-10.

3. To appoint a Director in place of Mr. Navneet Goel, who retires by rotation and being eligible, offers himself for re-appointment.

4. To appoint a Director in place of Mr. Anil Kumar Singh, who retires by rotation and being eligible, offers himself for
re-appointment.

5. To appoint Statutory Auditors who shall hold office from conclusion of this Annual General Meeting until the conclusion of the
next Annual General Meeting and fix their remuneration and in this regard to consider and, if thought fit, to pass with or
without modification(s) the following resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to Section 224 of the Companies Act, 1956, Messrs MOHIT PAREKH & CO., Chartered Accountants,
Delhi (Firm Regd. No. 002067N) be and are hereby reappointed as the Auditors of the Company to hold office from the
conclusion of this Annual General Meeting until the conclusion of the next Annual General Meeting of the company on such
remuneration as shall be fixed by the Board of Directors of the Company.”

SPECIAL BUSINESS
6. To consider and if thought fit, to pass, with or without modification, the following resolution as an SPECIAL RESOLUTION:

“RESOLVED THAT subject to the provisions of the Companies Act, 1956, Listing Agreement, Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended from time to time and such other rules and
regulations as may be applicable to the Company for the time being in force, consent of shareholders be and is hereby accorded to
the variations in the end use, time and cost schedule of the IPO Proceeds as per the details provided in the Explanatory Statement
attached herewith in accordance with the document(s) approved by the Board and initialed by the Chairman for identification
purposes thereto.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution the Board of Directors (hereinafter referred to as
‘Board’ which term shall deem to include any committee constituted by the Board) be and is hereby authorized to take such
steps and to do all such acts, deeds, matter and things and to accept any alteration or modification, as the Board may deem
fit and proper in such manner as may appear to the Board most beneficial to the Company.”

By Order of the Board

Registered Office:
401-402, Lusa Tower, (PANKAJ GUPTA)
Azadpur Commercial Complex, Company Secretary
Delhi – 110 033

Date : May 25, 2010

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the meeting) is entitled to appoint a proxy to
attend and vote on a poll instead of him and the proxy need not be a member of the Company. The instrument appointing
proxy should, however, be deposited at the Registered Office of the Company not less than forty-eight hours before
commencement of the Meeting.

2. Corporate members intending to send their authorized representatives to attend the meeting are requested to send a certified
copy of the Board Resolution authorizing their representative to attend and vote on their behalf at the meeting.

INSECTICIDES (INDIA) LIMITED
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3. An explanatory statement pursuant to Section 173 (2) the Companies Act, 1956, relating to special business to be transacted
at the meeting is annexed hereto.

The relevant explanatory statement pursuant to Sections 173 of the Companies Act, 1956, in respect of Item No. 6 of the notice
is also annexed hereto.

4. Members / Proxies are requested to bring duly filled in attendance slips sent herewith for attending the meeting.

5. In case of Joint Holders attending the meeting, only such Joint Holder who is higher in the order of names will be entitled to
vote.

6. The statutory registers and relevant documents referred to in accompanying Notice are open for inspection at the Registered
Office of the Company on all working days (except Saturdays, Sundays and Holidays) between 11:00 a.m. to 1:00 p.m up to the
date of Annual General Meeting.

7. The register of members and share transfer books of the Company shall remain close from August 16, 2010 to August 23, 2010
(Both days inclusive).

8. Members are requested to contact the Registrars and Share Transfer Agents of the Company (Address provided in Corporate
Governance Report on page no. 19 of this report) for recording any change of address or nominations and for redressal of
complaints or contact the Company Secretary at the Registered Office or by email at investor@insecticidesindia.com

9. Members holding shares in Electronic Form are hereby informed that bank particulars registered against their respective
depository accounts will be used by the Company for payment of dividend. The Company or its Registrars cannot act on any
request received directly from the Members holding shares in Electronic Form for any change of bank particulars or bank
mandates. Such changes are to be advised only to the Depository Participant of the Members.

10. As per the provisions of the Companies Act, 1956 facility for making nomination is available for the Members in respect of the
share held by them. Nomination forms can be obtained from the Company’s Share Registrars and Transfer Agents.

11. Pursuant to Clause 49 of the Listing Agreement with Stock Exchanges, it is informed that Mr. Navneet Goel and Mr. Anil Kumar
Singh retires by rotation in accordance with the Articles of Association of the Company at the ensuing Annual General Meeting
and being eligible, have offered themselves for re-appointment. The particulars of the Directors are given below:

Item No. 3:
Mr. Navneet Goel, aged 49 years, is a Chartered Accountant and Cost Accountant by qualification. He is a practicing chartered
accountant and currently based in Delhi. He is a reputed person in his community and has past knowledge of Finance Sector and he
has more than 21 years of experience in the field. Mr. Navneet Goel was appointed has Director of the Company w.e.f. July 26, 2007.
He is neither a Director nor a Member in any other Company and their Committees. He is holding nil share of the Company.

Item No. 4:
Mr. Anil Kumar Singh, aged 33 years, is a Company Secretary by qualification. Presently, he is a Practicing Company Secretary and
based in Delhi. He has more than 6 years of experience. He is a reputed person in his community and has vast knowledge of Legal
and Corporate Consultancy. He is a Director in AKS Consultancy Pvt. Ltd. He is neither a Director nor a Member in any other Company
and their Committees. He is holding nil shares of the Company.

Members are requested to bring their copies of the Annual Report and Admission Slip to the Meeting.
Explanatory Statement pursuant to Section 173 (2) of Companies Act, 1956, annexed to the notice convening the Annual
General Meeting to be held on August 23, 2010.

Item No. 6
The Company came out with an Initial Public Offering in May 2007. Since then the Company is on a verge towards further development
and growth. However, during the time span there has been certain variations in the proposed objects of issue, tentative costs
related to fulfillment of such objects and the timelines to meet such desired objectives. Since the same variations have been
unintentional and have happended in response of bona fied efforts on part of the Company to meet the desired objectives, the Board
proposes the following variations for the approval of the members of the Company:-

I. Objects of issue as provided in the Prospectus
1. To set up a formulation plant in the state of Jammu & Kashmir;
2. To set up a plant for manufacturing Technicals at Bhiwadi, Rajasthan;
3. To set up a research and development facility at Bhiwadi, Rajasthan;
4. General Corporate Purpose;
5. To meet the expenses of the Public Issue;
6. To list the shares offered through this issue on BSE and NSE

INSECTICIDES (INDIA) LIMITED
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INSECTICIDES (INDIA) LIMITED

Revised objects to the issue
1. To set up a formulation plant in the state of Jammu & Kashmir;
2. To set up a plant for manufacturing Technical and Formulation at Dahej, Gujarat;
3. To set up a research and development facility at Dahej, Gujarat;
4. General Corporate Purpose;
5. To meet the expenses of the Public Issue;
6. To list the shares offered through this issue on BSE and NSE

II. Revised cost of projects (Rs in lacs)

Formulation Plant Technical Plant R&D Unit
Particulars Phase I Phase II Phase I Phase II Phase I Phase II Total
Land & Site Development 16.79 29.42 Nil* 500.00 – 103.82 650.03
Building & Civil Work 149.43 300.00 107.17 1500.00 81.38 200.00 2337.98
Plant & Machineries 134.08 150.00 410.90 2000.00 23.95 100.00 2818.93
Miscellaneous Fixed Assets 11.94 52.00 62.70 200.00 1.17 100.00 427.81
Sub Total 312.24 531.42 580.77 4200.00 106.50 503.82 6234.75
General Corporate Purpose 311.97
Public Issue Expenses 394.62
Total 6941.34

* Land of Technical Plant (Phase – I) have already acquired before coming IPO.

Revised Sources of Finance (Rs. In Lacs)

Particulars Amount
Proceeds from Initial Public Offer 3691.50
Internal Accruals 3249.84
Total 6941.34

III. Schedule of implemenatation

Revised schedule for Formulation Plant in the State of Jammu & Kashmir

Phase I Phase II
S. Activities Month of Month of Month of Month of
No. Commencement Completion Commencement Completion
1 Acquisition of Land Already Acquired October, 2007 October, 2007
2 Building and Civil Work March, 2006 June, 2007 November, 2007 August, 2010
3 Placement of Order for Machineries August, 2006 June, 2007 February, 2010 July, 2010
4 Arrival, Erection and Commissioning of November, 2006 April, 2007 July, 2010 September, 2010

Machineries
5 Commencement of Trial Production July, 2007 September, 2010
6 Commencement of Actual Production August, 2007 November, 2010

Revised schedule for implementation of Plant for Manufacturing Technical

Phase I (At Chopanki, Bhiwadi) Phase II (At Dahej)
S. Activities Month of Month of Month of Month of
No. Commencement Completion Commencement Completion
1 Acquisition of Land Already Acquired December, 2008 December,2008
2 Building and Civil Work April, 2006 June, 2007 May, 2009 September, 2010
3 Placement of Order for Machineries September, 2006 June, 2007 January, 2010 August, 2010
4 Arrival, Erection and Commissioning of

Machineries December, 2006 June, 2007 June, 2010 November, 2010
5 Commencement of Trial Production August, 2007 December, 2010
6 Commencement of Actual Production September, 2007 March, 2011
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Revised schedule for Research and Development Facility

Phase I (At Chopanki, Bhiwadi) Phase II (At Dahej)

S. Activities Month of Month of Month of Month of
No. Commencement Completion Commencement Completion
1 Acquisition of Land Not Applicable December, 2008 December, 2008

2 Building and Civil Work February, 2007 May, 2007 July, 2010 December, 2010

3 Placement of Order for Machineries March, 2007 May, 2007 July, 2010 January, 2011

4 Arrival, Erection and Commissioning of
Machineries March, 2007 June, 2007 January, 2011 April, 2011

Some of the above variations and delay which are incurred or expected to incured by the Company are due to social disturbances
in the specified locations, other alterations being business decisions are taken after analyzing the cost benefit occurring to the
Company on the basis of economical availability of resources required, easy accessibility to such resources etc. The decisions
being purely based on commercial analysis on the part of the Company, the Company has not/will not be deriving any undue
benefit out of such variations.

The document related to alterations on such objects to the issue would be open for inspection for the shareholders of the
Company on the registered office from 11.00 a.m. to 1.00 p.m.

The Directors are interested in the aforesaid resolution only upto their shareholding in the Company. The Board of Directors
recommends the resolution for the approval of the shareholders.

By Order of the Board

Registered Office:
401-402, Lusa Tower, (PANKAJ GUPTA)
Azadpur Commercial Complex, Company Secretary
Delhi – 110 033

Date : May 25, 2010

INSECTICIDES (INDIA) LIMITED


