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1our Directors have pleasure in presenting their L8th Annual Report together with the Auditedsratement of Accounts for the Financiar yeir ended on 31st March, 20r.1
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PERFORMANCE
During the year under review, total income of the Company increased from Rs. 40.g3crores to Rs. 6-l'.24 crorcs and profit increased from Rs. 2.36 crores to Rs. 5.02 crores. TheCompany expects even better growth in terms of furn over and profirc during the nextyear.

Your Company had obtained term loan from C.N.s. Bank Ltd. Government of Gujarat hasannounced a scheme for one Time settlement for all borrowers of Co-operatives banksunder liquidation' Your-Cornpany is eligible to settle the outstanding amount of term loandue to c'N's' Bank Ltd. Ygur Compr.ry r,ur applied for one time settlement under thescheme and the same is under pro."J, with the fr*.
DryIDEND
ln view of the fund requirement of the Company for working capital, your Directors donot recommend any dividend for the yeur rrrdu, ieview.

DEPOSITS
Th9 lompany has not accepted any public deposits except loans from friends, Directorsand their relatives.

DIRECTORS
shri Mahendra A' Shah, resigned as Director of the Company on20.01,.2011. shri MarutD' Patel and shri Ronak Y Desai, Directors of the .o*pui',y, retire by rotation and beingeligible; offer themselves for re-appointment at the ensuing-Annual General Meeting.

CORPORATE GOVERNANCE REPORT AND MANAGEMENT DISCUSSIONANALYSIS STATEMENT:
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A Report on Corporate Governance is attached to this Report as also a Management

Discussion Analysis Statement

PARTICULARS RELATING TO CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:

The information required under Section 217(1) (e) of the Companies Act, 1956 read with
the Companies (Dis-losure of Particulars in the Board of Directors) Rules,1988 is annexed

hereto and forms part of this Report'

DIRECTORS RESPONSIBILITY STATEMENT:

(0 Your Directors have followed the applicable accounting standards along with proper

explanation relating to material departure while preparing the annual accounts;

(ii) Your Directors have selected such accounting policies and applied them consistently

and made judgments and estimates that are reasonable and prudent so as to give a

true and fair view of the state of aJfairs of the Company at the end of the financial

year and of the profit of the Company for that period;

(iii) Your Directors have taken proper and sufficient care for the maintenance of

adequate accounting records in accordance with the provisions of this Act for

safeggarding the assets of the Company and for preventing and detecting fraud and

other irregularities;

(i") Your Directors have prepared the annual accounts on a going concern basis.

AUDITORS:

K. G. patel & Co. Chartered Accountants, Borsad was appointed as auditor at the last

annual general meeting of the Company. As discussed with the Managing Director of the

Company, they are no-t willing to ict as auditors of the CompSly f"a :n^suing 
annual

General Meeting. The Company has received a letter from A. R. Pandhi & Associates,

Chartered Accountants, giving their consent to act as auditors of the comPany, if
appointed. Your directors recommend you to appoint A. R. Pandhi & Associates,

ihirtered Accountant as the auditors of the Company until the conclusion of the next

annual general meeting.

PARTICULARS OF EMPTOYEES:

There was no employee drawing remuneration of Rs.24,00,000 or more per annu'm or

Rs.2,00,000 p", rrr-o.rih for any part of the year and hence no particulars have been

furnished as required under section 217(2A) of the Companies Act,1956.

ACKNOWLEDGEMENTS:

your Directors thank the Company's customets, vendors, investors, busiaess associates

and. bankers for their continued support. Your Directors also take this opportunity to
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record their appreciation for the contributions made by allthe employees of the Companv
to the operations of the Company during the year.

On Behalf of the Board of DirectorsPlace: Borsad
Date:

."{-J*#->\Tdyrrh 
N. Patel

{./:"" n [!

-.4tri,n^l P. Patel
'1 Wholetime Director

FoT ISHAN DYES AND CHEMIC

Managing Director










