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NOTICE

Notice is hereby given that the Seventh Annual
General Meeting of the members of J.R.FOODS
LIMITED wilt be held on Wednesday 06th September
2000 at 10.00 A.M. ot its Regisfered office at "J.K.
TOWERS", 100 Feet Road, Pondicherry - 605 013
to transact the following business :

1. To receive, consider, approve and adopt the au-
dited Bulance Sheet of the Company as at 31st
March 2000 and the Profit and Loss Account for
the year ended on that date together with the
reports of the Auditors and the Directors.

2. To appoint a Director in place of
Shri. R.l. Kothari who refires by rotation and,
being eligible, offers himself for reappointment.

3. To Appoint Auditors and fix their remuneration.
The retiring auditors M/s. Gayathirri & Co. Char-
tered Accountants, Chennai are eligible for re-
appointment. '

BY THE ORDER OF THE BOARD
Regd. office :
JK. TOWERS
100, FEET ROAD
PONDICHERRY 605013

28th June 2000 J.K. KOTHARI

Managing Director
Notes :

1. A member entitled to attend and vote at the meet-
ing is enfitled to appoint o proxy to attend and
vote in his stead at the meeting. A proxy need
not be a member of the company.

2. Proxy forms should be lodged at the Registered
Office of the Company not later than 48 hours
before the commencement of the meeting.

3. The register of members and share transfer books
will be closed from 31st August 2000 to
6th September 2000, both days inclusive.
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REPORT OF THE DIRECTORS TO THE
SHARE HOLDERS :

Your Directors have pleasure in placing before you the
7th Annual Report and Accounts of the Company for
the year ended 315t March 2000.

REVIEW OF OPERATIONS :

The Company faced severe problems in the marketing
of its products because of the crash in prices of Edible
Qils coupled with the glut of Palmolien from Malaysia
inthe Incﬁan Market. As a result though the Company
was able to sell more quantfity than in the previous
year the realisation per tonne was less. The company
faced a situation for most part of the year when its cost
of production far exceeded the selling price. As o
result the margins during the year had been consider-
ably low and ﬁ1erefore E-e operations cannot be com-
pared with the previous year. In view of the inad-
equate profit during the year under review your Direc-
tors do not propose any dividend.

PROSPECTS :

The continued depressed conditions of the edible oil
industry has had its impact on the operations of the
current year, However, with the festival season ap-
proaching, it is expected that the situation is likely to
improve.

FINANCE AND ACCOUNTS :

Observations made by the Auditor in their Report and
the notes fo the accounts are self explanatory.

PARTICULARS OF EMPLOYEES :

The company had no employees during the year, who
came under the purview of the provisions of Sec 217
{2A) of the Companies Act, 1956 and the Companies
{Particulars of Employees) Rules, 1975.

Y2K COMPLIANCE :

The operafions of the Company are not computer aided,
hence the Y2K bug is not relevent to the Company
except for Accounting and Share transfer purposes
for which neccssary dltrations has been made in the

Software.
DIRECTORS :

Shri. R.L. Kothari retires by rotation at the
ensuring Annual General Meeting and being eligible
offers himself for reappointment.

J.R. FOODS LIMITED

AUDITORS :

M/s. Gayathirri & Co., Chartered Accountants,
Chennai, retire und are eligible for reappointment.

PUBLIC DEPOSIT :

During the year under review the Company has not
accepted any deposits from the public within the mean-
ing of Section 58 A of the Companies Act, 1956.

PARTICULARS U/S 217 (1) E OF THE
COMPANIES ACT, 1956 AND THE
COMPANIES (DISCLOSURE OF PARTICULARS
IN THE REPORT OF BOARD OF DIRECTORS) .
RULES, 1988 .

CONSERVATION OF ENERGY
Power and Fuel Consumption

ELECTRICITY

Units Consumed 10,18,850
Total Amount Rs. 21,80,181.00
Consumption of Electricity Rs. 2.14
Through Diesel Generator 16,080
Unit per liter of Diesel Qil Rs. 3N
Rate Per Unit Rs. 4.69
Per tonne of Production Rs. 141.63
Technology Absorption : NiL
Foreign Exchange Earnings & Outgo

i. Foreign Exchange Earnings : NIL

ii. Foreign Exchange Ouvtgo - NIL
APPRECIATION

Your Directors express their appreciation of the em-
ploglees at all levels for their high level of dedication
and commitment.

ACKNOWLEDGEMENT :

The Directors are thankful to IDBI, the Government of
Pondicherry, its bankers and customers for their sup-
port and the employees of the company for their co-
operation.

For and on behalf of the Board,
R.L. KOTHARI

Chairman

Place :Pondicherry
Date : 28th June 2000.
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To

J.R. FOODS LIMITED

GAYATHIRRI & CO.,
CHARTERED ACCOUNTANTS
217, THAMBU CHETTY STREET,
CHENNAT 600001

AUDITORS' REPORT

The Shareholders of J.R. Foods Lid.,

We have audited the attached Balance Sheet of
J.R. Foods Ltd., as at 31stMarch 2000 and the Profit
and Loss Account of the Company for the year ended
on that date annexed thereto and report that

1.

{al

We have obtained all the information and expla-
nations which to the best of our knowledge und
belief, were necessary for the purpose of our
audit.

In our opinion, the Profit and Loss Account and
Balance Sheet comply with the Accounfing Stand-
ards referred to in Sub-Section {3C) of section
211 of the Companies Act 1956.

In our opinion proper books of account, as re-
quired by law, Eave been kept by the company
so fur as appears from our examination of those
books.

The said Balance Sheet and profit and Loss Ac-
count dealt with by this report are in agreement
with the bocks of account.

In our opinion, and to the best of our informa-
tion and according to the explanations given to
us, the said accounts together with the annexed
schedules and the notes thereon give the infor-
mafion required by the Companies Act, 1956 in
the manner so required and give a true and fair
view:

In the case of Balance Sheet, of the state of of-
fairs of the Company as at 31st March 2000. .

In the case of Profit and Loss Account, of the profit
for the year ending 31st March 2000.

As required by the Manufacturing and Other
Companies {Auditor’s Report) Orger, 1988 is-
sued by Central Government and on the basis of
such checks as we considered appropriate and
according to infarmafion and explanations given
to us, we further report that :

{c1) The Company has maintained proper records,
showing full particulors, including quantitative
details and situation of fixed assets.

(b) The fixed assets have been physically veri-
fied by the management during tEe year and we
have been informed that no material discrepan-
cies were found on such verifications.

None of the fixed assets has been revalued dur-
ing the year.

As explained to us, the stocks of stores, spare
parts, raw materials have been physically veri-
fied by the management ot reasonable intervals
during the year. In our opinien, the frequency
of suci verification is reasonable having regard
to the size of the Company and the nature of its
business.

In our opinion and according to the information
and explanations given to us, the procedures of
physical verification of stocks Foﬁ}owed by the
management are reasonable and adequate in
relation to the size of the Company and the na-
ture of its business.

As explained 1o us there were no material dis-
crepancies noticed on physical verification of the
stocks of raw materials, stores and spares having
regurd to the size of the operations of the
Company and the same have been properly dedlt
with in the books of account.

The valuation of stocks is fair and proper and is
in accordance with the normally accepted ac-
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10.

1.

12.

S ——

counting principles and is on the same basis as in
the preceeding year. '

The Company has taken unsecured loans from
Companies listed in the Register maintained un-
der Section 301 of the Companies Act, 1956.
In our opinion the terms ond conditions of the
aforesaid loans are not prima facie prejudicial to
the interest of the Company.

The Company has not granted any louns, secured
or unsecured, to Companies, Firms or other par-
fies listed in the register maintained under Section
301 of the Companies under the zame manage-
ment as defined under sub-section (18) of Sec-
tion 370 of the Companies Act, 1956.

In respect of the loans or advances in the nature
of loans given by the company to parties, they
are generally repaying the principal amounts as
stipulated and are also regular in the payment of
interest.

In our opinion and according to the information
and explanafions given fo us, there are adequate
internal control procedures commensurate with
the size of the Company and the nature of its
business for the purchase of stores, raw materi-
als including components, plunt and machinery,
equipment and other assets and for the sale of
goods.

According to the information and explanafions
given to us, the transaction of purchase of stores,
raw materials, sale of goods and services made
in pursuance of contracts or agreements entered
in the Registers maintained under Section 301
and aggregating to Rs. 50,000/~ or more dur-
ing the year in respect of each party have been

made at prices which are reasonable having re-

gard to prevailing market prices for stores, raw
materials or services or the prices at which frans-
actions for similar goods or services have been
made with other parfies.

According to the information and explanations
iven to us, the Company has « regular proce-
gure for the determination of unserviceable or
damaged stores, raw materials and finished
oods. Adequate provision has been made in
ﬁwe accounts for the loss arising on the items so

13.

14.

15.

16.

17.

18.

19.

20.

21,

J.R. FOODS LIMITED

determined.

The Cbmpdny has not accepted deposits from the
public.

In our opinion, reasonable records have been
maintained by the Company for the sale and dis-
posal of realisable by-products and scrap wher-
ever significant.

In our opinion the internal audit system of the
Company is commensurate with ifs size and na-
fure of its business.

The Central Government has not prescribed the
maintenance of Cost Records under Section 209
{1} {d) of the Companies Act, 1956.

The company is regular in paying the provident
fund dues to the appropriate authorities.
According to infarmation and explanation given
to us no undisputed amounts payable in respect
of Income Tax, Wealth Tax, Sales Tax, Customs
Duty and Excise Duty were outstanding as on 31st
March, 2000 for o period of more than six
months from the date of becoming payable.

According to the information and explanation
iven fo us and on the basis of records examined
gy us, no personal expenses of employees or Di-
rectors have been charged to Revenue Account
other than those payable under contractual obli-
Eaﬁon or in accordance with generally accep
usiness praclice. .

The Company is not a Sick Industrial Company
within the meaning of Clause {0} of Sub-Secfion
(1) of Section 3 of the sick industrial Companies
(Special Provisions) Act, 1985.

As regards the Company’s trading activities, dam-
aged goods have been determined by the Com-

pany and necessary provision has been madein
the accounts for loss arising thereon.

Pluce :Pondicherry

Derte

;. 28.06.2000
For GAYATHIRRI & CO.,
Chartered Accountants,

(Vedaiyan Devadass)
Partner.

e —————
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