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NOTICE
thNotice is hereby given that the 76  Annual General Meeting of the members of Jaykay Enterprises Limited will be held on 

thTuesday, the 20  day of September, 2022 at 02.00 Noon through Video Conferencing / Other Audio Visual Means to 
transact the following businesses:-

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Standalone Financial Statements of the Company for the Financial Year 
stended 31  March, 2022 together with the Reports of the Board of Directors and Auditors thereon;

2. To receive, consider and adopt the Audited Consolidated Financial Statements of the Company for the Financial Year 
stended 31  March, 2022 together with Report of Auditors thereon.

3. To appoint a Director in place of Shri Partho Pratim Kar (DIN 00508567), who retires by rotation and being eligible 
offers himself for re-appointment.  

4. To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary 
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions, if any, of the 
Companies Act, 2013 (the Act), and the Companies (Audit and Auditors) Rules, 2014 (including any statutory 
modification(s) or re-enactment thereof, for the time being in force) and pursuant to recommendation of the Audit 
Committee and the Board of Directors, M/s P.L. Tandon & Co., Chartered Accountants (ICAI Registration No. 000186C) 
be and are hereby appointed as Statutory Auditors of the Company, at such remuneration plus reimbursement of out-
of pocket, travelling and living expenses etc., as may be mutually agreed between the Board of Directors of the 
Company and the said Auditors.”

RESOLVED FURTHER THAT M/s P.L. Tandon & Co., Chartered Accountants, if appointed as the Statutory Auditors of the 
Company, shall hold office for a period of five years, from the conclusion of this Annual General Meeting till the 

stconclusion of the 81  Annual General Meeting to be held in the F.Y. 2027. 

RESOLVED FURTHER THAT the Board of Directors of the Company (including its Committee thereof), be and is hereby 
authorised to do all such acts, deeds, matters and things as may be considered necessary, desirable, or expedient to 
give effect to this Resolution.”

SPECIAL BUSINESS

5. Appointment of Shri Rajiv Bajaj (DIN 00011638) as an Independent Director of the Company. 

To consider and if thought fit, to pass with or without modification(s), the following Resolution as Special Resolution: 

“RESOLVED THAT Shri Rajiv Bajaj (DIN 00011638) who was appointed as an Additional Director of the Company by the 
Board of Directors with effect from 10.08.2022 in terms of Section 161 (1) of the Companies Act, 2013 read with 
Companies (Appointment and Qualification of Directors) Rules, 2014 and Article 100(1) of Articles of Association of the 
Company and whose term of office expires at this Annual General Meeting and in respect of whom the Company has 
received a notice in writing from a member proposing his candidature for the office of Director be and is hereby 
appointed as Director of the Company.”

 “RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, if any, of 
the Companies Act, 2013 (“the Act”) read with Schedule IV to the Act (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force) and the Companies (Appointment and Qualification of Directors) 
Rules, 2014, as amended from time to time, and pursuant to the recommendation of the Nomination & Remuneration 
Committee and the Board of Directors, Shri Rajiv Bajaj, who holds office of Independent Director up to the date of 
Annual General Meeting and who meets the criteria for independence as provided under Section 149(6) of the Act and 
Regulation 16(1)(b) of the Securities Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 be and is hereby appointed as an Independent Director of the Company, not liable to retire by 
rotation, for a term of five consecutive years commencing from 10.08.2022.”
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“RESOLVED FURTHER THAT the Board of Directors of the Company (including its committee thereof) and/or Company 
Secretary of the Company, be and are hereby authorized to do all such acts, deeds, matters and things as may be 
considered necessary, desirable or expedient to give effect to this resolution.”

6. Appointment of Shri Rajesh Relan (DIN 00505611) as an Independent Director of the Company. 

To consider and if thought fit, to pass with or without modification(s), the following Resolution as Special Resolution: 

“RESOLVED THAT Shri Rajesh Relan (DIN 00505611) who was appointed as an Additional Director of the Company by 
the Board of Directors with effect from 10.08.2022 in terms of Section 161 (1) of the Companies Act, 2013 read with 
Companies (Appointment and Qualification of Directors) Rules, 2014 and Article 100(1) of Articles of Association of the 
Company and whose term of office expires at this Annual General Meeting and in respect of whom the Company has 
received a notice in writing from a member proposing his candidature for the office of Director be and is hereby 
appointed as Director of the Company.”

 “RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, if any, of 
the Companies Act, 2013 (“the Act”) read with Schedule IV to the Act (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force) and the Companies (Appointment and Qualification of Directors) 
Rules, 2014, as amended from time to time, and pursuant to the recommendation of the Nomination & Remuneration 
Committee and the Board of Directors, Shri Rajesh Relan, who holds office of Independent Director up to the date of 
Annual General Meeting and who meets the criteria for independence as provided under Section 149(6) of the Act and 
Regulation 16(1)(b) of the Securities Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 be and is hereby appointed as an Independent Director of the Company, not liable to retire by 
rotation, for a term of five consecutive years commencing from 10.08.2022.”

“RESOLVED FURTHER THAT the Board of Directors of the Company (including its committee thereof) and/or Company 
Secretary of the Company, be and are hereby authorized to do all such acts, deeds, matters and things as may be 
considered necessary, desirable or expedient to give effect to this resolution.”

7. Approval of Related Party Transactions with J K Cotton Limited pursuant to Section 188 of Companies Act, 2013 

To consider and if thought fit, to pass with or without modification(s), the following Resolution as an Ordinary 
Resolution: - 

“RESOLVED THAT pursuant to provisions of Section 188 and other applicable provisions, if any, of the Companies Act, 
2013 read with Companies (Meetings of Board and its Powers) Rules, 2014 and the applicable provisions of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations') (including any statutory 
modification(s) or re-enactment thereof for the time being in force), consent of the members of the Company be and is 
hereby accorded to avail development management services from  M/s J K Cotton Limited, 'a related party' for 
developing its land situated at SPRC, Kota, Rajasthan-324003 admeasuring approx. 34 acres provided that the aforesaid 
services to be availed  shall be at arm's length basis and in the ordinary course of business of the Company. 

RESOLVED FURTHER THAT Board of Directors of the Company may alter and vary the terms and conditions of the 
aforesaid availing of services from the Related Party including renewal thereof from time to time on such terms and 
conditions as may be deemed fit by the Board of Directors of the Company at its absolute discretion without being 
required to seek further approval of the members of the Company and the approval of the members shall be deemed 
to have been expressly accorded to the Board by the authority of this resolution.” 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all such acts, deeds 
or things as may be deemed necessary and expedient to give effect to this resolution.”

Shri Abhishek Singhania, Chairman and Managing Director and Shri Maneesh Mansingka, Non-Independent Non-
Executive Director are being interested directly or indirectly in this resolution. 

8. Authorisation under section 186 of the Companies Act, 2013. 

To consider and if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution: - 
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“RESOLVED THAT pursuant to the provisions of Section 186 and all other applicable provisions, if any, of the Companies 
Act, 2013 ('the Act') read with the Companies (Meetings of Board and its Powers) Rules, 2014, including any statutory 
modification(s) thereto or re-enactment(s) thereof, for the time being in force, and subject to such other consents, 
permissions, approvals, as may be required in that behalf, the approval of the members of the Company be and is 
hereby accorded to the Board of Directors of the Company to (i) give any loan to any person or other body corporate; 
(ii) give any guarantee or provide any security in connection with a loan to any other body corporate or person and (iii) 
acquire by way of subscription, purchase or otherwise, the securities of any other body corporate, as they may in their 
absolute discretion deem beneficial and in the interest of the Company, subject however that the aggregate of the 
loans and investments so far made in and the amount for which guarantees or securities have so far been provided to 
all persons or body corporates along with the additional investments, loans, guarantees or securities proposed to be 
made or given or provided by the Company, from time to time, in future, shall not exceed a sum of Rs. 125 Crores 
(Rupees One Hundred Twenty Five Crores only) which is over and above the limit of 60% of the paid-up share capital, 
free reserves and securities premium account of the Company or 100% of free reserves and securities premium account 
of the Company, whichever is more, as prescribed under Section 186 of the Companies Act, 2013. 

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the Board be and is hereby 
authorised to do all such acts, deeds and things, including delegating the powers to Committee of Directors of the 
Board and to take  further steps as may be necessary for obtaining approvals, statutory or otherwise, in relation to the 
above and to all matters arising out of and incidental thereto and to sign and to execute deeds, applications, documents 
and file returns with Registrar of Companies, that may be required, on behalf of the Company and generally to do all 
such acts, deeds, matters and things as may be necessary, proper, expedient or incidental for giving effect to this 
resolution.”

9. To approve transactions under Section 185 of the Companies Act, 2013 

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution: 

“RESOLVED THAT  pursuant to the provisions of Section 185 and other applicable provisions, if any, of the Companies 
Act, 2013 (the "Act") and the Companies (Meeting of Board and its Powers) Rules, 2014 (including any statutory 
modification(s), clarification(s), substitution(s) or re-enactment(s) thereof for the time being in force), consent of the 
Members of the Company, be and is hereby accorded to the Board of Directors of the Company (hereinafter referred to 
as “ the Board” which term shall be deemed to include any Committee of the Board) for giving loan(s) in one or more 
tranches including loan represented by way of book debt (the "Loan") to, and/or giving of guarantee(s), and/or 
providing of security(ies) in connection with any Loan taken/to be taken by, any entity which is a Subsidiary or Associate 
or Joint Venture or group entity of the Company or any other person in which any of the Director(s) of the Company is 
interested/deemed to be interested (collectively referred to as the "Entities") up to limits approved by the shareholders 
of the Company u/s 186 of the Companies Act, 2013, from time to time, in their absolute discretion as may be deemed 
beneficial and in the interest of the Company.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the Board be and is hereby 
authorised to do all such acts, deeds and things and to take such steps as may be necessary for obtaining approvals, 
statutory or otherwise, in relation to the above and to all matters arising out of and incidental thereto and to sign and 
to execute deeds, applications, documents and file returns with Registrar of Companies, that may be required, on 
behalf of the Company and generally to do all such acts, deeds, matters and things as may be necessary, proper, 
expedient or incidental for giving effect to this resolution.”

BY ORDER OF THE BOARD

Sd/-
                                 (Abhishek Pandey)

Company Secretary
Membership No. ACS-21958

PLACE: Kanpur          
DATED: 10.08.2022
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NOTES:

1. The Explanatory Statement setting out the material facts pursuant to Section 102 of the Companies Act, 2013 (''the 
Act''), in respect of the Special Business under Item nos. 5 to 9 set above and the details as required under Regulation 
36 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI Listing Regulations') and 
Secretarial Standard on General Meeting (SS-2) in respect of the Directors seeking appointment/ re-appointment at this 
Annual General Meeting is annexed hereto.

2. In view of the outbreak of the COVID-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has vide Circular No. 

2/2022 dated May 5, 2022 read with Circular No. 14/2020 dated April 8, 2020, Circular No.17/2020 dated April 13, 
2020, Circular No. 20/2020 dated May 05, 2020 and Circular No.  02/2021 dated January 13,2021. (collectively referred 
to as “MCA Circulars”) and SEBI vide its Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 read with 
C i r c u l a r  N o .  S E B I / H O / C F D / C M D 1 / C I R  / P/ 2 0 2 0 / 7 9  d a t e d  M a y  1 2 ,  2 0 2 0  a n d  C i r c u l a r  N o .  
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 issued by the Securities and Exchange Board of India (“SEBI 
Circular”) and in compliance with the provisions of the Act and the SEBI (Listing Obligations and Disclosure 

thRequirements) Regulations, 2015 (“Listing Regulations”), the 76  AGM of the Company is being conducted through 
VC/OAVM Facility, which does not require physical presence of Members at a common venue. The deemed venue for 

ththe 76  AGM shall be the Registered Office of the Company. The detailed procedure for participation in the meeting 
through VC/OAVM is as per note no. 16 and available at the Company's website . 

3. Since this AGM is being held pursuant to the MCA circulars through VC/OAVM, physical attendance of Members has 
been dispensed with and there is no provision for the appointment of proxies. Accordingly, the facility for appointment 
of proxies by the Members under Section 105 of the Act will not be available for the 76th AGM and hence the Proxy 
Form and Attendance Slip are not annexed to this Notice.

4. Members of the Company under the category of Institutional Investors are encouraged to attend and vote at the AGM 
through VC. Corporate Members intending to authorize their representatives to participate and vote at the meeting by 
following the detailed procedure for participation in the meeting through VC/OAVM as per note no. 16.

5. In case of joint holders attending the AGM, only such joint holder who is higher in the order of names will be entitled to 
vote.

6. The Register of Members and Share Transfer Books of the Company will remain closed from Tuesday the September 

13, 2022 to Tuesday, September 20, 2022 (both day inclusive) for the purpose of Annual General Meeting.

7. The Register of Directors' and Key Managerial Personnel and their shareholding maintained under Section 170 of the 
Companies Act, 2013, the Register of contracts or arrangements in which the Directors are interested under Section 189 
of the Companies Act, 2013 and all other documents referred to in the Notice will be available 

8. Members are requested to register/update/intimate changes, if any, pertaining to their name, postal address, email 
address, telephone/mobile numbers, Permanent Account Number (PAN), signature, bank mandates, demat account 
details, nominations, etc., in following manner. 

a. For shares held in physical form, to the Company/ RTA in prescribed Form ISR-1 and other forms pursuant to the 
SEBI Circular No. SEBI/HO/MIRSD/ MIRSD_RTAMB/CIR/2021/655 dated November 3, 2021. All the prescribed 
forms can be downloaded from the Company's website at .

b. For shares held in electronic form, to their Depository Participants (“DPs”) In terms of the above SEBI Circular, the 
folios wherein certain details like PAN, nomination, mobile number, email address, specimen signature, bank 
details are not available, are required to be frozen with effect from April 1, 2023. If such folios continue to remain 
frozen as on December 31, 2025, such frozen folios, thereafter, are required to be reported to administrative 
authority under the Benami Transactions (Prohibitions) Act, 1988 and / or Prevention of Money Laundering Act, 
2002. Accordingly, members who have not yet submitted the said details are requested to kindly provide the same 

 

www.jaykayenterprises.com

www.jaykayenterprises.com

for inspection in 
electronic mode.
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to the Company/RTA at the earliest but not later than March 31, 2023, failing which their folios shall be frozen.

14. In terms of the provisions of Section 152 of the Act, Shri Partho Pratim Kar, shall retire by rotation at the ensuing 

Annual General Meeting. Nomination and Remuneration Committee and the Board of Directors of the Company 
recommend his re-appointment.

15. Directors retiring by rotation and/or to be reappointed are interested in the respective Resolutions of the Notice with 

regard to their re-appointments. Save and except the above, none of the other Directors / Key Managerial Personnel of 
the Company / their relatives are, in any way, concerned or interested, financially or otherwise, in the Ordinary and/or 
Special Business set out in the Notice.

16.  E-voting Instructions for shareholders for Remote e-voting and e-voting during AGM are as under: -

1. As you are aware, in view of the situation arising due to COVID-19 global pandemic, the general meetings of the 
companies shall be conducted as per the guidelines issued by the Ministry of Corporate Affairs (MCA) vide Circular No. 
2/2022 dated May 5, 2022 read with Circular No. 14/2020 dated April 8, 2020, Circular No.17/2020 dated April 13, 2020 
and Circular No. 20/2020 dated May 05, 2020 and 02/2021 dated January 13,2021.The forthcoming AGM will thus be 
held through video conferencing (VC) or other audio visual means (OAVM).  Hence, Members can attend and 
participate in the ensuing AGM through VC/OAVM.

9. As per the provisions of Section 72 of the Act and SEBI Circular dated November 3, 2021, the facility for making 
nomination is available for the Members in respect of the shares held by them. Members who have not yet registered 
their nomination are requested to register the same by submitting Form No. SH-13. If a Member desires to opt out or 
cancel the earlier nomination and record a fresh nomination, he/she may submit the same in Form ISR-3 or SH-14 as 
the case may be. The said forms can be downloaded from the Company's website . 
Members are requested to submit the said details to their Depository Participant in case the shares held by them in 
dematerialized form and to the RTA in case the shares are held in physical form. 

10. The Members may further note that SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated 
January 25, 2022, has mandated the listed companies to issue the securities in dematerialized form only, while 
processing the requests for Issue of duplicate securities certificate, claim from Unclaimed Suspense Account, 
Renewal/Exchange of Securities certificate, Endorsement, Sub-division/ Splitting of securities certificate, Consolidation 
of securities certificates/folios, Transmission, Transposition. Accordingly, Members are requested to make service 
request by submitting a duly filled and signed form ISR-4 format of which is available on the website of the Company at 

. It may be noted that any service requested can be processed only after the folio is KYC 
compliant.

11. SEBI vide its notification dated January 24, 2022 has mandated that all requests for transfer of securities including 
transmission and transposition requests shall be processed only in dematerialized form. In view of the same and to 
eliminate all risks associated with physical shares and avail various benefits of dematerialisation, Members are advised 
to dematerialise the shares held by them in physical form.

12. Pursuant to the Regulation 39(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 

Schedule VI, Company has already given  notices/reminders to the shareholders whose new physical share certificates 
are lying undelivered. Company is in process of compiling data of reminders and response for transfer of shares in 
'Unclaimed Suspense Account” in compliance of aforesaid Regulation of SEBI.

13. Non-Resident Indian members are requested to inform the Company/ respective DPs, immediately of: 

(a) Change in their residential status on return to India for permanent settlement;

(b) Particulars of their bank account maintained in India with complete name, branch, account type, account number 
and address of the bank with pin code number, if not furnished earlier.

www.jaykayenterprises.com
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2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations 2015 (as amended), and MCA Circulars dated     May 5, 2022 read with Circulars dated April 
08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e-voting to its Members in 
respect of the business to be transacted at the AGM. For this purpose, the Company has entered into an agreement 
with Central Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as the 
authorized e-Voting's agency. The facility of casting votes by a member using remote e-voting as well as the e-voting 
system on the date of the AGM will be provided by CDSL.

3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the 
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the 
AGM through VC/OAVM will be made available for 1,000 members on first come first served basis. This will not include 
large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key 
Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and 
Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without restriction on account 
of first come first served basis.

4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of ascertaining 
the quorum under Section 103 of the Companies Act, 2013.

5. Pursuant to MCA Circular No. 2/2022 dated May 5, 2022 read with Circular No. 14/2020 dated April 08, 2020, the 
facility to appoint proxy to attend and cast vote for the members is not available for this AGM. However, in pursuance of 
Section 112 and Section 113 of the Companies Act, 2013, representatives of the members such as the President of India 
or the Governor of a State or body corporate can attend the AGM through VC/OAVM and cast their votes through e-
voting.

6. The AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 2013 
and  MCA Circular No. 2/2022 dated May 5, 2022 read with Circular No. 14/2020 dated April 8, 2020 and MCA Circular 
No. 17/2020 dated April 13, 2020 and MCA Circular No. 20/2020 dated May 05, 2020. 

7. In compliance with the aforementioned MCA and SEBI Circulars, Notice of the AGM along with the Annual Report 2021-
2022 is being sent only through electronic mode to those Members whose email addresses are registered with the 
Company/ Depositories 

8. Members may note that the Notice and Annual Report 2021-2022 has been uploaded on the Company's website at 
www.jaykayenterprises.com. The Notice can also be accessed from the websites of the Stock Exchange i.e. BSE Limited 
at www.bseindia.com.  The AGM Notice is also disseminated on the website of CDSL (agency for providing the Remote 
e-voting facility and e-voting system during the AGM) i.e. .

THE INTRUCTIONS FOR SHAREHOLDERS FOR REMOTE E-VOTING AND E-VOTING DURING AGM AND JOINING MEETING 
THROUGH VC/OAVM ARE AS UNDER:

(i) The voting period begins on September 17, 2022 at 10:00 am and ends on September 19, 2022 at 5:00 pm. During this 
period shareholders' of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off 
date i.e. September 13, 2022 may cast their vote electronically. The e-voting module shall be disabled by CDSL for 
voting thereafter.

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue.

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, listed entities are 
required to provide remote e-voting facility to its shareholders, in respect of all shareholders' resolutions. However, it 
has been observed that the participation by the public non-institutional shareholders/retail shareholders is at a 
negligible level. 

www.evotingindia.com
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Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. This 
necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the shareholders. 

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to 
enable e-voting to All the demat account holders by way of a single login credential, through their demat accounts/ 
websites of Depositories/ Depository Participants. Demat account holders would be able to cast their vote without 
having to register again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing ease 
and convenience of participating in e-voting process. 

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility provided 
by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile 
number and email Id in their demat accounts in order to access e-Voting facility.

Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual shareholders 
holding securities in Demat mode is given below:
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