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TO THE MEMBERS

The Directors have pleasure in presenting the

71
st

 Annual Report together with the Audited Accounts of

the Company for the year ended 31
st

 March 2011.

FINANCIAL RESULTS

` in Crores

2010-11

Sales & Other Income 1518.99

Profit before Interest & Depreciation 214.34

Profit before Depreciation 163.40

Profit after Tax 59.13

Surplus brought forward 104.35

Amount available for appropriation 163.48

Appropriations

- Dividend 17.77

(incl. tax on Dividend)

- General Reserve 50.00

- Surplus carried to Balance Sheet 95.71

163.48

DIVIDEND

Your Directors are pleased to recommend a dividend

of 25% per Equity Share on the Equity Share Capital of

` 61.18 crore (12,23,58,924 fully paid Equity Shares of

` 5 each). The Dividend outgo would amount to ` 17.77

crore (inclusive of dividend distribution tax of ̀  2.48 crore).

OPERATIONS

The year 2010-11 was a challenging year for the

Cement Industry. Substantial capacity build up in the

previous 2-3 years combined with further addition of nearly

30 million tonnes during the financial year created a

situation of sizeable surplus, especially in the Company’s

operating zone. Most of our markets experienced

considerable price pressures, whereas cost of inputs

particularly that of fuel increased substantially. As a result,

the Company’s performance was adversely affected. During

the year 2010-11, the Company recorded a sales turnover

of ` 1488 crore and an Operating Profit of ` 214.34 crore.

EXPANSIONS

Your Directors are pleased to report that, the expansion

work undertaken by the Company for setting up 18 MW

Captive Power Plant and 12 MW Green Power Project,

through Waste Heat Recovery, have been successfully

completed. With this the Company’s power capacity has

risen by 30 MW to 66 MW. Additionally, the Company has

entered into a long term agreement on Private Partnership

basis for supply of 21 MW power at rate substantially lower

than that of the State Grid. This would raise the Company’s

total Captive Power availability to 87MW, full benefits of

which would be available from Financial Year 2012

onwards.

Work on the Company’s Split Location Grinding unit

of 5.5 lac tonnes at Jhajjar (Haryana) is also under way and

the project is expected to be completed by March 2012.

The Company’s Greenfield project of setting up a

2.7 million tonnes Cement Plant at Durg in Chattisgarh at

an estimated project cost of ` 1250 crore is progressing

smoothly. Most of the necessary land has been acquired.

The Project is expected to be operative by March 2013.

With this, the Company’s total installed capacity will go

upto about 8 million tonnes p.a.
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