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TTeTeTeaammmmmwwwoorrkkk, PPPaartrttnneeerrrshipp 
aanddd PPPeeerffooormmmaannncceee. 
TTTTheeessee nnoooottt oonlyyy ggguidddeee 
oouur thhhooouuggght, bbuuutt aallssooo 
ddeefinee oouuuurr ffuuunndddaaammmmeeennntaall 
aappppproooaaacchhh too nnooonnn--
neegggoootiiaabbbbleeess inn bbuuusssinnneeesssss..  

TTTTheeessee rroooooootss hhaaavveee 
stttreennggthheeeennneeddd ooouurr 
bbbraannnccchhheessss.. JJMMM FFFinnnaaannnccciaal 
isss ttooodddaaayy aa leeaaddinngg 
ppproovvvidder ooof innntteeeggrraattteeeddd
ffinnaancciaal ssseervrvviccceesss 
aacrooossssss Innnnvvveessstmmmmeenntt 
BBBaannnkkkinnngg,,, IInnssstittuuuttiooonnnaaal 
EEEqquuuitttyyy SSaaaalleesss, TTTrrraadddinnngg, 
RRReessseeeaaarcchhh aannndd BBrrookkkinnngg, 
WWWWeeaaallthhh MMMMaanaggeemmmeeennttt, 
AAAAssseett MMaaaannnaagggemmeennnttt, 
NNNBBFFFCCC,,, PPrrrivvvaatttee EEEqqquityyy, 
RRReeaaal EEEsstaaatttee Funddd
MMMaannnaaagggeemmmmeennntt aaannndd
AAAAssseett RReeeecccoonnnsstrruuccttiooonnn.  

PPPoowwweeerrreddd bbbyy oouuur r ddeeeeeeppp 
aanddd ssstttroonnnggg rrroooootss, wwweee 
conntinueeee tttoo bbuilddd  eeeaaaccchh
oof ooouuur bbuuuusssinneeessssseeess, tttooo 
creeaaattee eevvvveeerrlaaasstiinnggg vvaaluueee 
ffooorr aaall sttaaaakkkeehhhoolddeeersss.

EEvveer wwwoonnnndddeeerreeeddd wwwwhhaaat 
keeeeppss aa mmmiigghhhtyyy ooooaakkk 
sttaaanndddingggg tttaaall aaabbbooovvvee 
tthheee gggrooouunndd, wwwwittthh iiitss
luussshh ccaannnooopppyy ooofff lleeeeaavvveess? 
MMuuucchhh oof thhee rrreeaasssoonn 
iss hhiddddddeennnn dddeeeeeppp innnttooo
tthheee eeeaaartthhhh. TTThheee uunnseeeen 
rooooottss ttthhaaaat faaann ooouutt in 
tthheee gggrooouunndd, keeeeepppinnggg 
tthheee oooaaakk bbbbaaalaannnccceedddd, aaanndd 
pprooovviddinngggg ittt nnuuutttriittioonn aanndddd 
sttaaabbillitttyy. TTTThhhiiss aaalllooowwwwss ittss 
bbraaannccchhheessss aaannddd leeaaavveeess ttooo 
grooowww,, aaandd eeexxpppaaannnddd..

AAAt JMMM FFinnnnaaannncciiiaaal,  wwwwee
bbeeelieevvveee thhaaatt oouur ccccooreree 
vvaalluueeesss pplaaayyy tthhheee rrooolee 
oof thheee rooooootttsss, hheeelpppiinnggg 
us rreemmmaaiiinnn fffoocccuuusseeeedd, 
aallooowwwwinnngg uuusss tthhheee ssstrreennggthhh 
aanndd sssuuuccccccooorr ttooo ggrrooowwww 
aanndd eeexxxppaaaanndd ooouuurr 
vvaarrioouuss bbbbuuusssineessseess.. 
WWWeee aaareee fiiirmmmmmlyy aaanncccchhooorredd 
ttoo oouuur ccoooorree  vvaaaluueeesss 
oof CCliieeennt fooocccuusss,, 
Innteegrittyy, Innnnnnoovvvaaattioooonn, 
Immppleeemmmmeeeennntaaattiooonn,, 



OUR VALUES ARE
OUR ROOTS

WWe alwwwayyss puut thee intteressst of our clients bbefoooree ooour oown. Undderssstanddding 
ouur client neeeds, seekkinng newww opppportrtunitties ffor theemmm, adddressssingg theeem aand 

deliverring uniqqque soluutioons asss perr theeir exxpeccctatiooons is immperrativee to us. TTThee 
succccessss of our cliennnts is ttheee bigggessst reewarddd forrr us.. 

OOOur exppertissse, eexxperienccee aand ccontttinuoous ffocuuus onn ttheee quualityyy of eexecccutiooon 
eeensure eeffeccctivee impplemmentaationnn of our strattegieees. 

WWWe belieeve exteeensivve teeammwworkkk is wwwhat maakesss it ppposssible for uuus too wooork 
ttoogeetherr towwwardds a commmmon goooal. WWWe vvalue annnd reeesppeeect eeachh inddividuuual’sss 
cccommmitmmennnt to group eeffoortt. 

OOOur relattionssship withhh all ouur stakkkehooldersss refflectsss our sspirit offf parrtnerrrshipp. 
CCClients ssee uuus aaas truuustedd aadvisoors, sshareeeholdderss seeee us as pppartnners and 
eeemppployeees sssee us aaas family.y. Wee respecttt, trusst annnd ssuppport aaall ouuur staaakehholdeeers. 

WWWe understaaand our clienntss’ nneedds aaand dddeveelop soluuutioonns foor theee moost ccomppplexx 
or thhe simppllest finanncciaal trannsaccctionnns, wwhethhher fffor inndividduals orr insttitutiooons.. 

Creeativvity aaand iinnoovatiooonn aare ddrivinng facctorss in eeverrrythhinng wwe ddo. Thereefore,, wee 
ennncouurageee nneeew idddeasss thaat help uss addddrresss unniquuue oppporrtunities.. 

Inteegrittty is funddammenntaal too ourrr bussinesss. WWWe aaadheeere too mooral anddd ethhhical 
princcipleees inn eveerythhinng we ddo aaas professsioonnalsss, ccolleagguesss and cooorpooratee 

ccitizzens.. Our reppputaation bassed oon ooour hhigh stannndarrrdss ooof inttegrriity iss invvvaluaaable.. 

WWe beelievve in the deveeeloopmennnt of our hummman rresoourrceee andd coontinuuousssly honee 
ourr skilllls, bby seettinggg hhiggher ttargeets ooof peeerformmmancee fooor ouurselves. We strivve too 

aattracct, deeveloop aand rrrettainnn theee beest taaalent in thhhe innduussstry aand aaalso enssure ttheyy 
gett thheiir weell-deeeservvved rewaards..   
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CORPORATE
INFORMATION

BOARD OF DIRECTORS

Mr. Nimesh Kampani - Chairman & Managing Director

Mr. Ashith Kampani
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Mr. D E Udwadia
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M/s. Khimji Kunverji & Co.
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Tel.: 91-22-6630 3030

Fax: 91-22-2202 8224
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Website: www.jmfl.com
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Email: sharepro@shareproservices.com

Website: www.shareproservices.com



4

ABOUT
JM FINANCIAL

The JM Financial Group is 
known for its diverse financial 
services such as Investment 
Banking, Institutional Equity 
Sales, Trading, Research 
and Broking, Wealth 
Management, Equity Broking, 
Portfolio Management, Asset 
Management, Commodity 
Broking, NBFC, Private Equity, 
Real Estate Fund Management 
and Asset Reconstruction.

JM Financial has pioneered 
several strategies and 
transactions for a wide 
client base spread across 
geographies and thus 
developed rich experience 
and expertise. Every idea is 
unique to the need of the client 
and supported by superior 
execution to deliver maximum 
benefits. 

Over the years, JM Financial 
has partnered with several 
leading Indian and 
International corporate houses 
and earned their trust and 
confidence. The Group’s 
well-established processes 
ensure total confidentiality 

for all clients, thereby giving 
them absolute confidence 
on conflict management and 
maintenance of confidentiality. 

A people-focused organisation, 
JM Financial has a rich mix of 
professionals from diverse 
backgrounds who bring 
varied talents, knowledge 
and experiences to 
the workplace, thereby 
helping businesses to grow to 
the next level. 

JM Financial Group is deeply 
committed to investing in 
initiatives that improve and 
foster communities enabling 
them to sustain themselves. 
The Group, along with its 
employees, actively supports 
various causes related to 
education, healthcare and relief 
for the lesser privileged.

JM Financial has to its 
credit several national and 
international accolades for its 
superior advice and execution 
capabilities.

Investment Banking, 
Institutional Equity 
Sales, Trading, Research 
and Broking, Wealth 
Management, Equity Broking, 
Portfolio Management, Asset 
Management, Commodity 
Broking, NBFC, Private 
Equity, Real Estate Fund 
Management and Asset 
Reconstruction.

Diverse Financial Services
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PERFORMANCE
REVIEW
2011-12

Consolidated Gross Income [` in Crore]

2010-11

2009-10

2008-09

2007-08

873.97

895.92

628.79

464.92

742.29

0.60
2011-12

Dividend Per Share [`]

2010-11

2009-10

2008-09

2007-08

0.60

0.255

0.20

0.203 & 4

1,879.93
2011-12

Consolidated Networth [` in Crore]

2010-11

2009-10

2008-09

2007-08

1,814.42

1,702.03

1,592.60

1,762.62

PRESENCE IN CITIES 
REGISTERED INDEPENDENT 

FINANCIAL ADVISORS

26,642
31,632

Mar ‘12

29,976
Mar ‘11

Mar ‘09

28,383
Mar ‘10

24,593
Mar ‘08Mar ‘08

21

44

Mar ‘09

92

Mar ‘10

135

Mar ‘11 Mar ‘12

143

2011-12

Consolidated Profit / (Loss) [` in Crore]

2010-11

2009-10

2008-09

2007-08

121.17

174.56

151.66

(105.21)2

150.121

 25.07 
2011-12

Consolidated Book Value Per Share [`]

2010-11

2009-10

2008-09

2007-08

 24.20 

 22.70 

 21.24 

23.523

1 The profit after tax for the year 2007– 08 excludes ` 1,156.95 Crore being exceptional income earned upon termination of Joint venture with Morgan Stanley.
2 As a matter of abundant caution, the Company and its subsidiaries had made a provision for diminution in value of long term investments aggregating ` 136.72 Crore resulting 

in a loss during the year.
3 Adjusted for split and bonus issue.
4 Excludes Special dividend of ` 0.80  per share.
5 Excludes Silver Jubilee Dividend of ` 0.25 per share.

1.62
2011-12

Consolidated Earnings Per Share [`]

2010-11

2009-10

2008-09

2007-08

2.33

2.02

(1.40)2

2.003
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BOARD OF
DIRECTORS

From Left to Right

1. Mr. Paul Zuckerman

 Non Executive & Independent Director

2. Mr. D E Udwadia

 Non Executive & Independent Director

3. Dr. Pravin P Shah

 Non Executive & Independent Director

4. Mr. Nimesh Kampani

 Chairman and Managing Director

5. Dr. Vijay Kelkar

 Non Executive & Independent Director

6. Mr. Ashith Kampani

 Non Executive Director

7. Mr. E A Kshirsagar

 Non Executive & Independent Director
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MANAGEMENT

Nimesh Kampani
Group Chairman

JM Financial today is a large vibrant financial services group with 
multiple businesses. The organisation has a strong edifice and it 
draws inspiration and strength from its set of values and beliefs 
that have stood the test of time. Our adherence to these beliefs 
has sustained our success and continues to guide us as we 
navigate our way into the future. 

V P Shetty
Executive Chairman, JM Financial Products Ltd.

Strong organisations with strong vision and values have built India. 
JM Financial has a proud place among this esteemed group of 
businesses. We truly cherish this position and are committed to 
grow on these strong roots.

Dipti Neelakantan
Group Chief Operating Officer

Built over decades, we have always placed franchise and our 
basic values above short -term goals. This helps sustain and build 
our best practices work environment and grow the business on 
strong roots.
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OUR BUSINESSES
REFLECT OUR DIVERSITY

INSTITUTIONAL SECURITIES GROUP 

Vishal Kampani, MD & CEO, 
Institutional Securities Group

The Institutional Securities Group with its mix of businesses gives the 
organisation significant room for growth and is well positioned to generate 
value on a long - term basis. We plan to bring in sharper focus on our 
international business and offer our clients innovative and strategic 
solutions which form the hallmark of JM Financial group.

We have over the years created a 
unique culture with a set of strong 
values that bind us together. With a 
team of dynamic professionals we 
aim to deliver value and emerge 
stronger as a franchise.

The challenges of the current 
South East Asian environment 
parallel challenges in early stages 
of the development of India’s own 
financial markets - challenges 
which JM Financial met then with 
creative advice and innovative 
products, and challenges we will 
meet in future by deploying the 
same standards of creativity and 
innovation.

At JM Financial, our commitment 
to our core values has helped 
build and grow strong goodwill. A 
strongly rooted business is often 
able to surpass challenges and 
generate value on a long-term 
basis.

Clients today are demanding global 
expertise and connectivity, innovative 
ideas and solutions and excellence 
in execution. With our expanding 
network, strong relationships and 
high-calibre people, we are ideally 
positioned to capitalise on the 
opportunities that exist in the global 
environment.

Atul Mehra, MD & Co-CEO, 
Investment Banking

Greg Terry, Executive Vice Chairman, 
Asia Pacific, Ex-India

Adi Patel, MD & Co-CEO, 
Investment Banking

Amitava Guharoy, MD & CEO,
Investment Banking, Asia Pacific, Ex-India

Sameer Lumba, MD & CEO, 
Institutional Equities 

We have always had a strong sectoral focus in research. We have tried 
to differentiate by the depth and extent of coverage. The endeavor 
going forward would be to provide clients a greater flavor on global 
comparisons and a better international perspective.

The Fixed Income Business is 
focused on underwriting and 
pricing credit solutions with an 
emphasis on risk management at 
the asset and portfolio level

We follow a disciplined approach 
towards investing and have established 
a long term preferred partner status with 
leading local developers in key markets 
thereby offering a pre-eminent real 
estate investment platform to the investor 
community.

Shashwat Belapurkar, MD & CEO, 
Fixed Income & Real Estate  

R K Narayan, ED & COO,  
Real Estate Fund Management




