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CORPORATE PHILOSOPHY

: Mission :
: Leave thas wurld better than yuu fmmd it.

Vision
- ‘Establish. Ieadersh;p in whatever we dn at hcme & ahmad

Credo. :
Serve & strwe thmugh stram & stress de: ymir nﬂhlest that s success.

S : Goal :
. Produce quality goods at:optimum cost and market 1he same at reasanable prlr:e 'so as to.achieve ‘total customer sattsfactmn
: “fair vetum for alf other stakeholders. and commued growth for ike Cufpufahon thrnugh sustamed mnovatluns '

Gu:dmg Frmmn!e -
~ Work hard manage men material and mmv ran miegrated
efizclent ami econommic manner keepmg 1n view ﬂm social responsrbﬂiw ami enmranmemaﬁ concerns arg equal&y retevant

o Wnrk Gulture
- Workisfife. ﬁ;. '
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' DIRECTORS REPORT |
e The Directors. present the 16th Annual_Rgport ofthe G
"' Financial Performance: '

: =Dahe$ﬂc Sales
- Expory Sales
- Shares and Detientures
. Total
. Operating Profit

 {Gross Profit before Depreciation, laterest & Tax]
- Interest & Finance Charges
_“Extraordinary expenses/{income!
- Amounts written off and provisions
.- Provision for Depreciation
' Provision for Tax.on Wealth
Deferred Tax Asset
_Profit | (Loss) for the year after Tax
 Operations: "

- Tast ypar, mainly due to
belowf

. compared {0 the last years level, the
- tha last years percéntage to sales, ]

. expenses have gone up by over 8.7 % as compared to

‘the:nat of other ncome the effect is insigriificant).

. Theinterest of dther income and finance charges have

Coyearsloss.
- After: prior petiod adjustments,
. next year is Rs. 13,641.57 Jacs.
© ' Performancs: _ .
- The Divisionwise performance of eath af the Divisions
 Division/Business Unit
- Agri hrrigation Products
- Plastic Piping Systems :
. Plastic Sheet
.+ Agra Processed Products =
- Dther Activities.
 Gramd Tew®
 (Sales befare a tjustment of.sales retur)
- A Irrim_t'ti:daf-i’mt_lucis:

L ‘Sprinkier Irrigation Systems registared a'29% reductio
.+ raason for the reduction in growth is the defays and,
""" availahility of working capital. The Division has succ

“The salos have grown hargly 4% for the year under review a¢ compared to
1%, the exports have shown rise of just over 18.4% as rompared-to the
investment provisions no loager necessary as it has been w

- T operating margin has gone down by 0.4% as a result of mixed reasuns 25 un
manufacturing expenses have snown a steaty
thie selling and distribulion expanses have decreased by cver 2

- working capital faciities ;anctiuned Jast year, The:depreciation figure has remained more of
“ by 50% over the last years level, the extraordinary income has coatributed 7 nines
~3axes on-income, the Cartipany has provided for a deferred tar asset of Rs.A07 42 1acs The inss

Within the Agri Irigation Products Division, Miers Irrigation Systems sales registerer

"7 Emitters during: the year undet review. v the Spriakler Systams higher diameter big

() At
ey aet "

IG_IHI'ﬁ:lI SYSTMES LTD., JALGAON.

ompany and the Audited Accourts for the year ended 31st March 2002.

{Rs. facs)

2001-p2 2900-01
25,210.14 26,375.52
9,541.00 $,058.90
7 _34,751:14 33,438.78
5,030.10 4,910.57
4,876.15 4,363.03
1,980.88 332.37
1,111.45 741,66
1,857.13 1,834.91
0.49 0.69

o serar -
vy 230210

the last year, While the domestic sales heve gone dewn marginally by just over
tast vear. The other income has.again shown an improvement by over 49% over
risten of# piease also refer to explaination in administration éxpenses

dar While the raw material costs have gone down by 3.7% percent as
trand decreasing by 0.4%, the ampleyee cost has gone up by 1% over
% aver the last years leve!, and the administrative
it against pravision, however

the last years Jevel imainly on 3ccoust of investments being written o

as coripared 1o the iast years level reflecting full years utifization of entianced
fess same. Whereas the write offs and provisians have jumped

pense incurred lest year. As per the actounting standard on
far the year has gone down by $0% as compared to the tast

gane ap by 11.7 %

of the ex

doterred tax asset credit {Transitory provisions) and iransfer tram reserves no longer required the balance logs carried ta

during the year under raview 15 as tollaws: {Rs. lacs}:
200102 2600-01 % Growth
8737 - 11,183 ' 13
14.521 13,556 7
5,475 45131 32
3.297 2,554 29
- 1.22} . ?7,571 L :22‘
34,7151 33.395

L4

a 10% reduction in tonnage maintaining similar realisatior: whereas,
resutting in 22% fali i sales value, but with a 10% incizased realisation. The main:
of non-release of Subsidies by the States coupled with inadequate and inconisistent
duced 4 wide range of newr Filier models as well as Drip hght Laterals and TK plus
[y gressure Systems were introduced.

nin fonnage
the mpaet
asstully intro
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JAIN IRRIGATION SYSTMES LTD., Jllﬁlﬂl:l‘.

Piastic & PE ?mmu Systems:

The Plastic: Piping Division reported an increase of 36% in tonnage resulting in'an increase of 7% i valug tarns. The rea?satwﬂ reglstered g fall o 21%.
The main reason heing the fall in resin prices for major part of the year which was zassed on to the customiers. The Division achieved the highest ever
tarnage in both PYC and PE Pipes which could have been even higher but for the non availability of working capital.” Siliceat™, PLB Gable Buct Pipas in PE
were manufactured in Iarge quantities, whereas centinued export of speciality Pipes to the U.S. Market was the mgn;hcam in relatian tn npuzanons of PVE/
PE Plpes :

PVC & Poly Barbonate Sheet Products: Lo L

PYC. Sheet ragistered 4 substantial increase of 40% in ronnage and.38% in vaiue irainigining the same reaﬁsauna. P&charbonate hecame normal durmg'
the year leading to a 45% increasein production. -Higher thickness Free Foam Sheets & prem;um pmduct mtmdm:ed Iast vear ilaﬂi rich dividends in terms
of orders and reafisation in the U.S. market during the year under review, ‘ B ol

Bnion Dshyt!ratmn

The mreraﬁ performance of the oniga: dehydraxmn plant has improved significantly, The: ‘production; sales volume and sales ;aaimatnm have increased by
7%, 45% and 11% respectively as compared to the previous yesr. 1+ addition, the measures taken by the campan\e 10.1eddca costs have resulted.in
improving the: profitability of this unit significantly. The Cempany has broadened the customer hase and-has added many new-gustamers in thé portfalio.
in order to mest the increased demand for the dehydrated onion products, Company. had taken two plamx an Iaase and hras pmduced semi-finished products :
at these facilities, which then were finished at Company's facilities befare exports ta cu: StOmers. :

Fruit Processing: { including of Subsidiary}

The nueraﬂ performance of the fruit pmcessmg unit of whnlly owned L vldlary has also ampruveu cturmg the year tmder review The productmn and sates
of Hs 345 Jags.” The demand far mango pmducts is increasing evary year. Cnm;laﬂv hag also talmn measures o m&m pmdm:twﬂ costs. The productsof
the wholly ownad subsidiary are being marketed in export markets by the Company as fer undertakmg givento the lenders to the project: R&D work for
aptimization of mango ripining process has been teken up which is promissing. Company fiasalsq uutaated trrals for pmduclton and packaging of fruit juwes
I bevarages for consumer markets as wel} as for institutional markets. ST :

Other Activitios: _ : :

Tissue’ Culwm and Solar have shuwn cnns:derable increases with 12% and 54% incraase m sﬁlvs mamtamlﬂg the sarmlaf reahsatwn

Alfotmant of Equity Shares - i R '

During the-year under raview the holdarsof 2,06,33,915 Bptmnanv Fully Convertible [lehemafas uf Rs. 11 each hava D[Jted for conversmn and the Comaany
has allotted 1, 41,08,380 Equity. Shares “as per original terms of issue and in terims of the Sharvhuﬁws r&snlutmﬂ fur tbe fssue: :

lndnetinn of bversaas invastnr Aqua : 4
Your: Compaﬂy has finalized and implomented preferential altbtment of 2 38,855,834 Equlty Shares 16 Aqua fmil
pitipose vah;(:!as controfled by Aqua litternational Rartnérs LP} {Agi:al ot she price ol Re.77.37 per share W;m t_ l
Lirized and Aqua indiz B Lu'mtetl tuge{hﬂf will hold 49. 4% of equity shers capital ai the Compary, -

anary interest of Aqua in your Company stems from global potent:al o drin lmgat(cn and abity of your mmpany amerge as ] "Glohal Leader” in the -
!mgatmn San:tnr in the fordsgeable future Aqua will big represented o she Board af ther Cum;}my amf w:ﬂ ‘pmtant mﬁufmm i its Icmg atin

nited and @'\qaa \ndia 1 Linited Spetial
referffeméa'l aliétmam, Aquia India |

fuinds: will : be useﬁ to gugment Iong -terem Working Capital of the Company 1whlch w:il enable thc Eamyany |mprové its uveral% performance

Adia 1nterﬂatmnal Partners L.P, 48325 million- fund, was established iy 1987 with- wppnn from’ the us ﬂversbaﬂmate lnvm:tment Cmparahon
{"OPIE"] & self-sustaining, independent federal agericy that mebilizes American private capital for investment in develupmg countres in transition to
chmncracv and & market aconomy. . Atua ‘was created by Willian K. Redly: {former Head of the U.S. Environmantat Protectien Agency from 1988:1882
under-President George H.W. Bush) and David Borderman, Jim Coulter end Bilf Price (Founding Partners of the private Bty hrm Texas Pacific G‘mup!

Aguais a fund established with the theme of water and water related ac: tivities, Aqua invests in uperatmg and: spemal purpdse cnmpanles that are devoted
to-areas such:as lwttied water, water ;)urlfr{:atmn, manufacturing of pipes, pumps, etc, and tnmpames gngagad in other related activities o1 services
suppacting furification, treatment and supply of water. Currently Agua has earmarked funds aggregatmg USS 232 GB mdlmn tar-investments in cnmpames
involved in-all sectors of the water mdustry including product/equipment manufactursrs, : .
Agua and Texas Pacific Group management has extensive experience in “niemational Private Equity Imestmem Prewct Fmanee Carporate Mergers and
Acqulsmuns and Corporate Management. This, combined with 2 braad inernational network of refationships fdf sourcing investment opportunities and for
martrering in' specific transactions together with cd-operation with the management of Partfulio {Zumpames, pmvzdes a hssus for value addition beyand the
prnvasmu of capital.
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o ; Yaur Ditectors believe: tb&t tius muasiment weuid gu alorp: way in fartifying Company's fountation to enabile the Company to reach new hezghis of suctess
- in the next few years. The rsdmmn of the dem_hv itiizing new equity funds will allow the Managemem to fbeus more on sustainable t:usmass develnpment
and future d:vafsmcam plans w:thin m m af core numpatmy .

e ﬁwram year Outlook: '
- The Directors give feﬂawm imfmatwa mw‘mﬂts for hkaiy husmass of srgnmeanr rimsmns of the Cumpany

: A|r| Irrigation Produsts: *
Evan though the monsogn hes. nm hasn aurma| tmughwx the nuuntrv, th- husiness is expected to remain stable.” The requiremant of Sugar Factories,

i Plantatum and Corporates have heen on ﬁta Mram iwhich wiil leet to increased saies of Micro trrigation as well as Sprinklerirrigation Systems into these

" sactars: Introduction of iarge dipmnm H@gh Fmsur& Sprinkier Systams in:the export and domestic markets have shown goed respunss More mcus is
 applied to secure tumkey projects withm the: caumry and abraad : :
Plastic Piping System: . -~ .0~
This businass continues 10 grow ﬂ 8 mléy fma. Tha spetiality PV pipes introduced in the export markets have fmaily resulted in incramental sales with
repest ordars. Tha Comgsnyhas alve untertaksty guita a faw turnkey projects during the current year and mora prajacts are plannedin future. Tha PE Pipe
segriant coptinuas 10 grow: at s faster rate dup ta- the Tehmm and an Sectur eeehing up With large réquirements.  The Company ‘#lso continues 1o
undartaka more-turri-key pmlsm in PE Flpes .
Sheet Products: : : . ‘
The exgort market for the PVC Sheat has shnwn B ramarkabia growthin tha current. yeor. Tha mtmduc:mn of htghar thickness products has rasultad in bulk
- supply-of sheats.in. specielity applications v in: USA for replacament af wood with PV, With the raw material pricas stahla, the margins is  axpected to be
goott . For PC Shest divigion; svailability rasin wﬂi 1ot be & eoanstraintany mure and with the suppkas in:the domastic markat, the Middle East end U, 8.
exports catching up, the cayamtv u&aﬁm ls;Piam will muptave substantially,
‘Onion :Dohydratiam:.. - 5 ‘ \
- The demand for Gampaw sdahvdramd m‘uun m&ms is gﬂud Many MNCs and other raputed overseas’ eustomnrs hm started using Company's products.
. Company has bagged large annual salss nomzacls from most of thess customers. Saies voluma, sales realisation and profitability of this unit is expected
Ao improve significently In tite cutrent Yegr, ,Compny is planning to enhance :ts praduction capacity by one.or two dehydration linesiplants in-order to meet

. 'the increasing demand for the company’s dehydrated orion products.

‘Company Is alsb nnplemeﬂﬁng a contract fa:mina wrth growars for anion cultivatior Thi" wili anable the L‘.umpany to get assured_ guality raw materiat
“grown locally and siso rasuh in sawngs in tranaportatmn cost. Bnmpany will supaly high ;uahty amnn sead and tachmcal assistance for these rontrart
growers. ‘ _
Fruit Pmuassinm

Tha, demand, for the fruit: pruducts mmfacwrad by the Jain Pmcassed Foods Pyt (16, (JPFPL: as well as the avzﬂabslnty of the raw material is expected

3 10 b goad in the cutrant year. afdar to maat the incressing derment, JPFPL has decided 10 teke another facifity on long: -term lease. JPFPL is also

:flanining fo expand the gmdm:t portfdhn and is plmmng 1o add 4 line: for productior. of fruit pulps and juices in consumer packs itis alsoplanning to teke

up production’of fruit puwders. : :

' * Subsidiary has initiatad organic. 'cuﬁwatlnn maurm:w for banana and mango and plans to take up pmductmn of certified organic banana and mangu puress
“and concentratas i‘ur haby fnod and u'ém applicmns in pear future.
 Dther Activities: .

Tigsue Cuiturs-continuss mwmng. wﬁh 4 lmﬁwn Plams plammd fur the current year. 1o enhance capamty uulmtmn during off-sedson new crops kg
B oman are also.being tried Ut

Solar Haating Systems cnmms 10 gmw w;th ﬂ}a mtm{iumon of newer and ecmmmmi riodels cuuplad wsth 2 fncus on industrial and Commescial

Systems and thm cffsms wﬁl had tn substmttai increase in‘the sales'in :he current year.-

- BRD: 5 - _ . ;

~ The Company: has ragulasiy cnnéamd tmmng pmgfams, hoth mtamai and axtecnat for its assoeiates at & tevels. Thus 445 programs far over 46,181

mai hours cavaring: appmx;matﬁv 65853 paﬁ%mpams hava been cofitliéted during the year under revlew. The training programs coyered various fopics on:
xmlny eerhfmanuns, rnanagemm pracﬂces, cnmputer awareness enefgy consel vation, ‘maintenance program, ote:
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Directors’ rnsponsrhrht\r statement :
In accordance with the provisions of Section 217(2AA) of the Companies Act 1956, your Drrectors srate that:
fi} inthe prsparatrun of the annual accounts, the appfrcable a{:cuuntmg standards have ‘been followsd;-

iy the accountmg policies selected and app!rad consistently and reasaﬂabia and prudent judgments and estimates were made so'as to gwe 8 trua and fmr .
view of the state of affairs of the company as at 3¥st March 2002,and; of the logs of the company for year ended 31st March 2002;.

{iii) proper and sufficient.care has baen takan for the maintenance of adequate dccounting records. in. secordance with the pravisiops of Cumpamas Actl '
1958, for sateguarding the assats of the company ang for preverrtrng and detecrmg fraud and ather rrreguiant;es,

{iv) the annual accounts-of the ﬂnmpanv have heen prepared ana "gmng canr:ern" basis,

Subsidmrv Companies : - S

JiSL Dverseas Lul. P

During the year under raview, the Mauritius-based subsidiary has sarned abiout $ 330,001 of gross ravenue. through trading activities and has earmr: #rofrr-

of $50,261. The Company continues to hold its intarest in the subsidiary at the last year's laval and more details ebout the parformance are refisctad in
Annusl. Report of 2000-01 of the subsidiary which is attached with the Annual Report o8 per raquirsments of Section 212 of the Compamas Act, 1956
Gowtham Granites Pvt. Ltd. : : ‘ : ‘
During the last year, the subsidiary engaged in granite business has been rngrstmed a8 sick industrial sampany under the provisians of the Sick lndustria! :
. Gompanies {Special Provisions ) Act 1885. BIFR has appainted Bark of India s opersting agenc. Tha subsidiary is nagotiating with its lenders for d

gradual sale of assets and settiemant of loans. The scherme in consuliation with the BIFR appuinted operating agency as directed by the said BIFR, shell be
prepared during the course of currant year. The Company tontinues ‘o hold its interest in the subsifiary at the tast year s Iavel - .

Jain Processad Foods Pvt. Ltd. :
The subsidiary engaged in fruit processing activities has been commented upon, in terms of its operations already in foragoing part of the repart ubdar me

heading Fruit Processing. It is guita:cledr that the subsidiary tompany has improved «ts performancy substantially. ‘The loan taken for the project is fow
being transferred to parent comgany in consultation with the lenders. The precess i liknly. to be complated during this year.

Fixed Deposits :

The Company, during tha yeer under raview, has not accepted nor renswer any depesits from public, under the Companies {Aceeptance of Daposrts) Rulas,
1875, The Company had no; unclaimed/overdue dagosits as dn 31st March 2002, : Sl
Diractors : . ; e
During the year under review Shri C.P.Mehta-resigred as Drrector on 27 10- 2081 dae 1 failing hexlth and old age Shri P Rarmakrishnan elso resigned as
Directer on-12-12-2001 for personal reasons. The-Board wishes ta place on record:the desp-appraciation of the valuatie services rendsred by both of them
during tha tenure as Directors. Pursuant te the induction of "Aqua” and resteutturing of Board Shri Ashok 8 Jain, Vice Chairman, Shri Ajit B Jain, Jt;
Managing Director on 17th August 2002 and Shri R.Swaminathan, Ulirector Technicar (Flastic Park!, Shii: Rarmkanr B. Jaln, Director Technical-Agd Park,
Shei P.V.Sane, Director (s well s his alternata Shri A.S.Ajgaonkar), “asigned from the Baard on 20°h August 2002 . The Board wishas to place on‘record
the desp appreciation of the valuable services rendered by them during the tenure as Wholn Time Tiirestars or as Director respectively.The JDBF and UTI
withdraw their nomineas Mr.C.V.Ramani and Ms. Aparna Chaturved respectively from the Board an 20th August 2002. The Board wishes to place on
record the deep appreciation of the valuable services rendered by Mr.C.V.Ramani and Ms. Aparna Chaturvedi during thair tenure as Nomrnse Drrecrors and,
in the Board committees on which they were co-opted by the Board. _

Shri Narayannath V.Khote, She John 8. Sylvia, Shri Anup M. Jacob, Shri Bijesh J. Thakker. nominated by Aqua entities as additicnal Directors and Shn
Bhikhubhai S.Trivedi; Shri Punest M. Bhatia and Shri Arirudhe R.Barwe additional Direetars sopoimad on 20the August 2002 retire at the 15th ABM.and,
being propesed for appointment at the 15thAnnual General Mseting as per requirements of Section 257 of the Companies Act 1858, As per the requirement
of corporate governance the background of each Director-seeking reappointmant is given in the Exp anatory Statement r:allmg the 15th AGM

 Shri Anil B Jain resigned as Managing Director on 17th August 2002 tut confinues as Director subject o retirement by rotation, He is retiring at 151h AGM
and being eligible offers himsalf fer re-appointment. His background details are given-in £ xplanatory Statement to Notice for 15th AGM elsewhere in this
repart. The Directors at 3 meeting held on 20th August 2002 have: appointed Mr. Anil B Jain as whols time director to be designated as Managmg Director

~tor 3 year period. The details of appurntmem and disclosuras as per Schedule XHI are.as per Motice and Explanatory Statement of rhs 15th AGM

Auditors :
The Auditdrs, M/s. Dalal & Shah, Chartered Accountants, Murnhaa have furnished a Gartificate under Section 224 (1B) of the Companies Act, 1958 that the E
" proposed re- apuomtmem if mads, will be in sccordance with the said provision af the Crsmpanres Act, 1858, : :
Comments in Auditors’ Report : . : . _
With reference to comments of Auditors in their Report, the Board wishes to. draw the attention of tha Sharehn!ders fo Nute Nos 66,7, Ba 8h referred to bv

the Auditors which ara self- -explanatory.
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Meldnrs nff Emiwaas SRR :
As per provisions of Seetion 21720} of the Bompames Act, 1956 the: detaﬂs of persons in: smgloymem of the Cempany whe hava drawn remuneration in
sxness of Rs wﬂ,ﬁﬁw pot mﬂ\ d,unng tha year undet faview afg aﬁanﬁed ‘herewith, as amexufs 10.this: repurt

Gunmman, Tew«alagv Ahsamtwn. H&ﬂ and fornm Exx:hmne Eami’nm & Elutga

I aclturs_ wore adﬂe;!, nhe_r load redm’m f o HP was: ar.lmad n tha P£ plams due to rséas:gn and resizing of. vaguum

_ plants due to redesign with mechan ol krife instéad of rotary cutters. Power saving to the extent of 8. 5% was achigved

jarating the:ait &nmm&&rs with syathetic .msfead of ‘mineral. . ‘Wireonditioning foad of 22.5°7R reduced in the toot room dus to.resizing and
ok I:ua of the runms Hmﬂ;} ﬂw year 215 temp&rsturs mmtrolle:s were regisced w;th PID T;pe msu!tmg m DoWer sevings, fo

: surls fa redm:e euargy ennsumptm am! xmpmve aﬂergv &ﬂucwﬂny Impmvsd capamy utmsatmn has also helped in
ﬁer ton of the: dehydmad onion producad:

i | high solid varietiss which would iurfher felp the company in redumng the enargy x;unsumptmn sngnmcantly Cnmpany has
34 the suldr pafabak ntf ﬂat coflectors msmllad in the pmvmus yaar tu pre heat- tne heilsr faed water whmh has tesubted in-reduction in furnacs ail

' Mut Appiu:ahle :

trodkic ; mlm'm E ﬁién cléén‘ filters, Hngh msmre Quick: Smmect mmlmg systm for Snrhﬁéer. Sure Lac ﬁasmg Sereen PVC
: Rﬁm 'ﬁ ice Cnnnwmn ami H%g’imr th«:knass ?\fﬁ Frae Fuam sheets were ms ﬂpm&mmi pmduct rﬂnges mtmduced with in-house

; wmetms stmbk*fnr wﬁvﬂ' on miar iomﬂ zgm-ehmatrc cunmtim is mat forthe success oi ‘this pm]ect Lompary had
yrse RAD project fouF yearsago, whiéh is now beatig frit. Bnmpanv hes also sumssfully estabhshad seed-production as well as
mpﬁm SeMmi- cumwnial scale iarga scale.seaé ;::udaman, cu!twation amd deiwdmwn of ﬂ'ns varretv has heen planned tor next

cultun 'laharawvriat eavelapmt_‘ v_anetms aad then fapui mumphcatmn These
aid .mztpm at m Imi and o tmmnl rndtmhen in snergv mnsummmn ann 4w

zumnz'_- 200001
Pl BRSO Rs.
i :}1,04,49»393 44,61,000
229313 - 33,14,000
1888457 60,4500

1 25,47 263 . L 3B ZH D[IU

preontge st huTuroor ST e e
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AN IRBIEATIBH SYSTIES lTll.. JIIBMHL-;:

[dl annn Exchange Eamm & ﬂutgo
L ] F. Va!ue of Impans Expamhture and Eammgs in Formqn Curfzmcy e o :
2001-02 2000-01

Amount - . Amount
- Rs. ... Rs.
< fal GLE: Vﬂueoflmpans : ' _ IR  EICREE L ' :
Raw Materials; Cmnpenemsmé Stores and Sparas (ST e a8 812505 220,784,088
 Capitl Goods . " PR oo e e 3Bet0ee 460.127
CswbTow o PR AR zsg?ﬂ?@ss 221244213
ib} Expenditure in Faratgn Cinrrencv on cash basis] : ' T :
‘Export Bills Discounting’ anrmgn Bank C!wrges T ' e _ : 1,884,118 3.045,802
. Fraveling Expenses: ‘. _ _ S TR 2030679 - 956,921
_Export Market Beve!apmml Expenses ETR ' . Do 2D03480 0 2,521,843
o -Commission : L ' 3 Sl 205817 :
Legal[:hargesanﬁmeasmnnathes : RO DLl e hL o B4BA0D. - - B4, 755
Bthers T 1508,853 1,646,843
SbTet T ST pasogar 8916454
- Ic) Earnings in angn[!urrem:y ST B . ' M IR N '
* FOB Vaie of Exports i e - . s 17,008,178 ,641 209 045
Other-Income Unterest) - i TR e e LB, 200
' Su_btnw R L e B b e 777,9&517& 543057245
Aclmnwladgement

The Directors take this oppartumty o place on recnrd their appfeceanun of whuiehaaned sippart recafvnd from the vanaus departments of Cantral and
State Governmrents, Financlal Institutions. Bankers, the Dealers and suppliers-of the Campany Yhe Dtreamrs w;sh fo plaf;e on.recard ﬂw;r sarise. of
aaprecuatmn for the: davatﬂf servu:es of ali assoclates of the Campany : :

SR IDEIEENE T e A T sy ﬁv:‘?.ﬁﬂf'?ﬂfiﬁwﬂ?i’}
Date ZﬂthAugustIDBZ o :. SRR SRR - Ap‘;i;_;g';ii_in,-_-. i g
Place : Mumbai. . S : _ s “oo . Managing Director -
f_iauxsxunsnrnmzcmr AEPORT : : i LR

Statement ‘of Particulars n’f Emainvees pursuam to the Prewoas aof Sectmn 21‘7 I2A} of t?lecmmmes Act, 1956 mad wnh Cum;lames (Partu;ulars -
of Emplnyees) Rules, 1975, as amended upto date..

5. Namofthefmphvess Total Desigiation  Remarieration Odalitication Commencamént . Particular .‘Lnstﬂnisl Emﬁuyor Mo of Years Lovered Unde:

Na. ] " Experianes _ Grass; . -ofEmgloyment. . - oflast 00 e Ui Previous 109,000 Category
: (tom) - o Rst withCompany. © Employnent - . L Egl?(pyfpmtl oowel

S R Y T I R L LT LA 2

1 JenAshakBrevelsl 10¥ews Vielhacwo 1383114 BOwm. . 120187 . . 'q@u.g_ug@; Wlews 1042001

7 JindBheral . \7Yews| Menighgiects I03018 B0 LB VIO . Gwnbuuvest gV 100207

3 Js A Bhavael 17 Years JLMmalweBmmr 138 BE NG . . OBusbess 4¥ws e

’ﬂShn.AshoﬁB Jan,Stm AniIB JmmdShri mﬂ Jam nmm!atndmeath mhs: asbmdm and o Sl B JamuSonFm
il Bemumram mcludes perquisites also L
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