
NOTICE 

NOTICE IS HEREBY GIVEN THAT 34TH ANNUAL GENERAL MEETING OF SHAREHOLDERS OF JAIN IRRIGATION SYSTEMS 
LIMITED SHALL BE HELD ON WEDNESDAY, 29TH SEPTEMBER, 2021 AT 09:00 AM AT THE REGISTERED OFFICE OF THE 
COMPANY AT JAIN PLASTIC PARK, N.H. NO. 6, BAMBORI, JALGAON – 425001, AND THROUGH AUDIO VISUAL MEANS TO 
TRANSACT THE FOLLOWING BUSINESS; 

ORDINARY BUSINESS 

1) To receive, consider, adopt and approve the Financial Statements for the year ended 31st March, 2021 (including Standalone 
Balance Sheet as at 31st March, 2021, Standalone Profit &  Loss  Account,  Standalone Cash  Flow Statement and Consolidated 
Balance Sheet as at 31st March, 2021, Consolidated Profit & Loss Account and Consolidated Cash Flow Statement for the year 
ended on even date) together with Schedules, Notes and the reports of Board of Directors’ and Auditors’ thereon. 

2) To appoint a Director in place of Shri. Atul B. Jain, (DIN -00053407) who retires by rotation in terms of Section 152 (6) of the 
Companies Act, 2013 and being eligible, offers himself for reappointment as a Director, subject to retirement by rotation. 

SPECIAL BUSINESS  

3) Ratification of Remuneration of Cost Auditors for Financial Year ending 31st March 2021; 

  To consider and if thought fit, to pass, with or without any modification as may be deemed fit, the following 

resolution as an Ordinary Resolution:  

 "RESOLVED pursuant to Section 148 and other applicable provisions, if any, of the Companies Act, 2013, read with the Companies 
(Audit and Auditors) Rules, 2014, including any amendment, modification or variation thereof, THAT the members do hereby ratifiy 
the action of the Board of Directors of the Company of approving, (on recommendation of the Audit Committee), the remuneration 
of ` 500,000 of M/s D. C. Dave & Co, Cost Auditor(s) (FRN: 000611) to conduct the audit of the cost records maintained by the 
Company as prescribed under the Companies (Cost Records and Audit) Rules, 2014, as amended, for the Financial Year ending 
31st March 2021.”  

4) Issuance of Ordinary Equity Shares to the Promoters’ Corporate  Entity of The Company on Preferential Basis: 

  To consider and, if thought fit, to pass the following resolution as a Special Resolution: 

 "RESOLVED pursuant to the provisions of Section 23(1)(b), 42, 62(1)(c) and all other applicable provisions, if any, of the Companies 
Act, 2013, read with Rule 14 of Companies (Prospectus and Allotment of Securities) Rules, 2014, and Rule 13 of the Companies 
(Share Capital and Debenture) Rules, 2014, and other relevant rules made there under (including any statutory modification(s) 
thereto or re-enactment thereof for the time being in force), the enabling provisions of the Memorandum of Association and 
Articles of Association of Jain Irrigation Systems Limited (the “Company”), provisions of the Listing Agreement entered into by 
the Company with BSE Limited and National Stock Exchange of India Limited where the shares of the Company are listed ("Stock 
Exchange(s)"), and in accordance with the guidelines, rules and regulations of the Securities and Exchange Board of India ("SEBI"), 
including the SEBI(Issue of Capital And Disclosure Requirements) Regulations, 2018, SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, SEBI (Substantial Acquisitions and Takeovers) Regulations, 2011, provisions of the Circular - 
DBR.No.BP.BC.45/21.04.048/2018-19 June 7, 2019 on Reserve Bank of India (Prudential Framework for Resolution of Stressed 
Assets ) Directions, 2019 (“RBI Circular”) as issued by the Reserve Bank of India (“RBI”) (including any amendments there to)and 
subject to the approvals, consents, permissions and/or sanctions, as may be required from the Government of India, Securities 
and Exchange Board of India (SEBI), Stock Exchange(s), RBI, and any other relevant statutory, governmental authorities or 
departments, institutions or bodies and subject to such terms, conditions, alterations, corrections, changes, variations and/or, 
modifications, if any, as may be prescribed or required by any one or more or all of them in granting such approvals, consents, 
permissions and / or sanctions, and which may be agreed by the Board of Directors of the Company (hereinafter referred to as the 
"Board" which term shall be deemed to include any committee duly constituted by the Board or any committee, which the Board 
may hereafter constitute, to exercise one or more of its powers, including the powers conferred by this resolution), THAT the 
consent of the Members be and is hereby accorded to the Board to create, offer, issue and allot upto  1,72,83,100 fully paid up 
Ordinary Equity Shares of face value of ` 2/- (Rupees Two only) each for cash at an issue price as may be determined in accordance 
with the provisions of Chapter V of SEBI (ICDR) Regulations, 2018, and on such further terms and conditions as may be finalized 
by the Board of Directors, to the below-mentioned allottees belonging to the Promoter and Promoter Group of the Company: 

Sr.No.  Name of Proposed 
Allottee 

 No. of Ordinary Equity 
Shares to be Allotted 

1.  Cosmos Investment 
and Trading Pvt. Ltd/ 
(the Promoters’ 
Corporate  Entity) 

 Upto 1,72,83,100 

 

 RESOLVED FURTHER THAT the "Relevant Date", as per the provisions of Chapter V of the SEBI ICDR Regulations, 2018 for the 
determination of issue price of Ordinary Equity Shares is 30.08.2021, being 30 (thirty) days prior to the date of this Annual General 
Meeting. 



 RESOLVED FURTHER THAT the aforesaid issue of Ordinary Equity Shares shall be subject to the following terms and conditions: 

a) The Proposed Allottee of Ordinary Equity Shares shall be required to bring in 100% of the consideration, for the Ordinary Equity 
Shares to be allotted to such Proposed Allottee, on or prior to the date of allotment thereof. 

b) The consideration for allotment of Ordinary Equity Shares shall be paid to the Company by the Proposed Allottee from their 
bank account. 

c)The entire pre-preferential shareholding of the Proposed Allottee shall be under lock in from the Relevant Date upto a period of 
6 (six) months from the date of trading approval and Ordinary Equity Shares to be allotted to the Proposed Allottee under this 
resolution shall be under lock in for such period and in such manner as applicable as per the SEBI (ICDR), Regulations, 2018 from 
the date of trading approval granted and the Ordinary Equity Shares to be allotted to the Proposed Allottee under this resolution 
will be listed on the aforementioned Stock Exchanges subject to receipt of necessary permissions and approvals. 

d) The Ordinary Equity Shares shall be allotted within a period specified under SEBI (ICDR) Regulations, 2018. Provided where the 
allotment of the Ordinary Equity Shares is pending on account of pendency of any approval of such allotment by any regulatory 
authority, the allotment shall be completed within a period specified from the date of receipt of such approvals. e) Allotment of 
Ordinary Equity Shares shall only be made in dematerialized form. 

 RESOLVED FURTHER THAT the Board be and is hereby authorized to make an offer to the Proposed Allottees through private 
placement offer letter (in Form PAS-4) immediately after passing of this resolution. 

 RESOLVED FURTHER THAT the Ordinary Equity Shares proposed to be so allotted shall rank pari-passu in all respects including 
as to dividend, with the existing fully paid up Ordinary Equity Shares of face value of ` 2/- (Rupees Two only) each of the Company. 

 RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, any of the uninterested Directors or a subcommittee 
thereof  and/or Key Managerial Personnel like the Company Secretary be and are hereby authorized severally to do all such acts, 
deeds, matters and things as it may in its absolute discretion consider necessary, desirable or expedient, including application, to 
Stock Exchanges for obtaining of “in-principle approval”, listing of shares, filing of requisite documents with the Registrar of 
Companies, National Securities Depository Limited (NSDL), Central Depository Services (India) Limited (CDSL) and/ or such other 
authorities as may be necessary for the purpose, to resolve and settle any questions and difficulties that may arise in the proposed 
issue, offer and allotment of the said Ordinary Equity Shares, utilization of issue proceeds, signing of all deeds and documents as 
may be required without being required to seek any further consent or approval of the Members.  

5) Issuance of Equity Share Warrants to the Promoters’ Corporate Entity of the Company on Preferential Basis: 

 To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special 

Resolution: 

 “RESOLVED pursuant to Section 23(1)(b), 42, 62(1)(c) and all other applicable provisions, if any, of the Companies Act, 2013 read 
with Rule 14 of Companies (Prospectus and Allotment of Securities) Rules, 2014 and Rule 13 of the Companies (Share Capital 
and Debenture) Rules, 2014 and other relevant rules made thereunder (including any statutory modification(s) thereto or re-
enactment thereof for the time being in force), the enabling provisions of the Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”), Securities & Exchange Board 
of India (Substantial Acquisition of Shares & Takeovers) Regulations, 2011 as amended (“SEBI Takeover Regulations”), Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”) provisions of the Master Circular - DBR.No.BP.BC.45/21.04.048/2018-19 June 7, 2019 on Reserve Bank of India 
(Prudential Framework for Resolution of Stressed Assets ) Directions, 2019 (“RBI Circular”) issued by the Reserve Bank of India 
(“RBI”) (including any amendments there to) and any other applicable law, rules and regulations, circulars, notifications, 
clarifications, guidelines issued by the Government of India, the Securities and Exchange Board of India (“SEBI”) and the stock 
exchanges where the shares of the Company are listed (“Stock Exchanges”), RBI, or any other authority / body and the enabling 
provisions of the Memorandum and Articles Association of the Company, and subject to necessary approvals, sanctions, 
permissions of appropriate statutory / regulatory and / or other authorities and persons, if applicable and subject to such 
conditions and modifications as may be prescribed or required by any of them while granting such approvals / sanctions / 
permissions and / or consents, if any, , and which may be agreed by the Board of Directors of the Company (hereinafter referred 
to as “Board” which term shall be deemed to include any committee(s), which the Board has constituted or may constitute to 
exercise its powers, including the powers conferred on the Board by this resolution), THAT the consent of the Members of the 
Company be and is hereby accorded to the Board, to create, issue, offer and allot, from time to time, in one or more tranches, upto  
1,48,63,500 Equity Share Warrants (“Equity Share Warrants”) (which consent shall include allotment of equity shares pursuant to 
exercise of option attached to such Equity Share Warrants), at an issue price as may be determined in accordance with the 
provisions of Chapter V of SEBI (ICDR) Regulations, 2018,  with a right to apply for allotment of Equity Share Warrant holders to 
apply for and be allotted 1 (One) Equity Share of the face value of ` 2/- each of the Company (“Ordinary Equity Shares”) at an issue 
price as may be determined in accordance with the provisions of Chapter V of SEBI (ICDR) Regulations, 2018, within a period of 
18 (Eighteen) months from the date of allotment of the Equity Share Warrants under this resolution, to the following entity forming 
part of the Promoter and Promoter Group (“Proposed Allottee”) of the Company for cash, and in such form and manner and in 
accordance with the provisions of SEBI (ICDR) Regulations, 2018 and SEBI Takeover Regulations or other applicable laws and on 
such terms and conditions as the Board may, in its absolute discretion think fit and without requiring any further approval or 
consent from the Members, and on such further terms and conditions as may be finalized by the Board of Directors, to the below-
mentioned allottees belonging to the Promoter and Promoter Group of the Company  

Sr.No.  Name of Proposed 
Allottee 

 No. of Ordinary 
Equity Shares 
warrants to be 
Allotted 



1.  Cosmos Investment 
and Trading Pvt. 
Ltd.-( the Promoters’ 
Corporate  Entity ) 

 Upto 1,48,63,500 

 

 RESOLVED FURTHER THAT the “Relevant Date” for this proposed issue of Equity Share Warrants in accordance with the SEBI 
(ICDR) Regulations, shall be 30.08.2021 being 30 days prior to the date of passing of the Resolution by the Members of the 
Company for the proposed preferential issue of Equity Share Warrants convertible into Ordinary Equity Shares. 

 RESOLVED FURTHER THAT without prejudice to the generality of the above, the issue of Equity Share Warrants shall be subject 
to the following terms and conditions: 

i) The Equity Share Warrant holders shall, subject to the SEBI ICDR Regulations, 2018, and other applicable rules, regulations and 
laws, be entitled to exercise the Equity Share Warrants in one or more tranches within a period of 18 (Eighteen) months from 
the date of allotment of the Equity Share Warrants by issuing a written notice to the Company specifying the number of Equity 
Share Warrants proposed to be exercised. The Company shall accordingly issue and allot the corresponding number fully paid 
up of Ordinary Equity Shares of face value of ` 2/- each to the Equity Share Warrant holders. 

ii) An amount equivalent to at least 25% of the Equity Share Warrant Exercise/Conversion Price shall be payable at the time of 
subscription and allotment of each Equity Share Warrant and the balance 75% shall be payable by the Equity Share Warrant 
holder on or before the exercise of the option to apply for Ordinary Equity Shares against Equity Share Warrant(s)  

iii) In the event that, an Equity Share Warrant holder do not exercise the Equity Share Warrants within a period of 18 (Eighteen) 
months from the date of allotment of such Equity Share Warrants, the unexercised Equity Share Warrants shall lapse and the 
amount paid by the Equity Share Warrant holders on such Equity Share Warrants shall stand forfeited by the Company. 

iv) The Equity Share Warrants by themselves, until exercise of the conversion option and allotment of Ordinary Equity Shares, do 
not give the Equity Share Warrant holder thereof any rights akin to that of shareholder(s) of the Company. 

v) The Equity Share Warrants shall be allotted within a period specified under SEBI (ICDR) Regulations, 2018. Provided where the 
allotment of the Equity Share Warrants is pending on account of pendency of any approval of such allotment by any regulatory 
authority, the allotment shall be completed within a period specified from the date of receipt of such approvals. The Company 
shall procure the listing and trading approvals for the Ordinary Equity Shares to be issued and allotted to the Equity Share 
Warrant holders upon exercise of the Equity Share Warrants from the relevant Stock Exchanges in accordance with the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR 
Regulations, 2015”), and all other applicable laws, rules and regulations. 

vi)The Equity Share Warrants and Ordinary Equity Shares issued pursuant to the exercise of the Equity Share Warrants shall be 
locked-in for a period and in the manner as prescribed under the SEBI ICDR, Regulations, 2018. 

vii) Allotment of Equity Share Warrants and Ordinary Equity Shares issued pursuant to the exercise of the Equity Share Warrants 
shall only be made in dematerialized form. 

 RESOLVED FURTHER THAT, for the purpose of giving effect to the aforesaid resolution(s), the Board or it’s subcommittee or Key 
Managerial Personnel (KMP’s) be and is hereby authorised on behalf of the Company to take all actions and to do all such acts, 
deeds, matters and things as it may in its absolute discretion deem necessary or desirable to give effect to the above resolutions, 
including without limitation to issue and allot Ordinary Equity Shares upon exercise of the Equity Share Warrants, to issue 
certificates/ clarifications on the issue and allotment of Equity Share Warrants and thereafter, allotment of Ordinary Equity Shares 
effecting any modifications to the foregoing (including to determine, vary, modify or alter any of the terms and conditions of the 
Equity Share Warrants including deciding the size and timing of any tranche of the Equity Share Warrants), entering into contracts, 
arrangements, agreements, memoranda, documents to give effect to the resolution above (including for appointment of agencies, 
consultants, intermediaries and advisors for managing issuance of Equity Share Warrants and listing and trading of Ordinary Equity 
Shares issued on exercise of Equity Share Warrants), including making applications to Stock Exchanges for obtaining of "in-
principle" approval, filing of requisite documents with the Registrar of Companies, National Securities Depository Limited (NSDL), 
Central Depository Services (India) Limited (CDSL) and/ or such other authorities as may be necessary for the purpose, seeking 
approvals from lenders (where applicable), to take all such steps as may be necessary for the admission of the Equity Share 
Warrants and Ordinary Equity Shares (to be issued on exercise of the Equity Share Warrants) with the depositories, viz. NSDL and 
CDSL and for the credit of such Equity Share Warrants / Shares to the respective dematerialized securities account of the proposed 
allottees, and to delegate all or any of the powers conferred by the aforesaid resolutions on it to any committee of Directors or 
any Director(s) or KMP of the Company and to revoke and substitute such delegation from time to time, as deemed fit by the 
Board, to give effect to the above resolutions and also to initiate all necessary actions for and to settle all questions, difficulties, 
disputes or doubts whatsoever that may arise, including without limitation in connection with the issue and utilization of proceeds 
thereof, and take all steps and decisions in this regard.” 

6) Allotment of Ordinary Equity Shares To Domestic Lenders under Resolution Plan: 

  To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special 
Resolution: 

 “RESOLVED  pursuant to the provisions of Section 23(1)(b), 42, 62(1)(c) and all other applicable provisions, if any, of the 
Companies Act, 2013, read with Rule 14 of Companies (Prospectus and Allotment of Securities) Rules, 2014 and Rule 13 of the 
Companies (Share Capital and Debenture) Rules, 2014 and other relevant rules made thereunder (including any statutory 
modification(s) thereto or re-enactment thereof for the time being in force), the enabling provisions of Memorandum of 
Association and Articles of Association of the Company,, and the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations, 2015”), Securities and Exchange Board of India (Substantial 



Acquisition of Shares and Takeovers) Regulations 2011 (“SEBI SAST Regulations, 2011”), and the regulations for preferential issue 
of shares prescribed under Chapter V “Preferential Issue” of the Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations, 2018”), provisions of the Circular - 
DBR.No.BP.BC.45/21.04.048/2018-19 June 7, 2019 on Reserve Bank of India (Prudential Framework for Resolution of Stressed 
Assets) Directions, 2019 (“RBI Circular”) issued by the Reserve Bank of India (“RBI”) (including any amendments there to); or issued 
pursuant thereto and the applicable rules, notifications, guidelines issued by various authorities including, but not limited to the 
Government of India, the Securities and Exchange Board of India (“SEBI”), and subject to the approvals, permissions, sanctions 
and consents as may be necessary from such regulatory and other appropriate authorities (including but not limited to the SEBI, 
RBI, the Government of India, and, subject to such conditions and modifications as may be prescribed by any of them, while 
granting such approvals, permissions, sanctions and consents and all such other approvals, which may be agreed to by the Board 
of Directors of the Company (here in after referred to as the “Board”, which term shall be deemed to include any committee which 
the Board has constituted or may constitute to exercise its powers, including the powers conferred by this resolution), THAT the 
consent of the Members of the Company be and is hereby accorded to offer, issue and allot upto 6,23,62,110 Ordinary Equity 
Shares of ` 2 each, in one or more tranches  (as mentioned below) as in lieu of  

conversion of debt in respect of additional coupon, payable on NCD1 and NCD2 issued pursuant to restructuring to Domestic Lenders 
and as part of the resolution plan under the RBI Circular, above which shall be valued [at a Price determined  as per as per RBI 
guidelines and/or according to SEBI (ICDR ) Regulations, 2018 and accordingly, the amount of premium will be determined per equity 
share of ` 2 each fully paid up, to the  Lenders who have approved the Resolution Plan , who have agreed to subscribe to the shares 
of the Company in accordance with the Resolution Plan on preferential basis and as per the list of such Lenders. The list of 
proposed  Lenders is set out below:  

 Details of the Proposed Allotment of Ordinary Equity Shares to Domestic Lenders: 

Lenders  Approx Number of 
Ordinary Equity Shares 

Bank Of Baroda  30,94,998 

Canara Bank^^  76,61,372  

Export Import Bank of India  69,47,218  

Industrial Development Bank of 
India   83,17,001  

Punjab National Bank^^^   53,74,180  

State Bank of India  2,00,47,117  

South Indian Bank  11,96,412  

Union Bank of India^  87,51,968  

Yes Bank  9,71,844  

Total  6,23,62,110 

 

^ Union Bank of India exposure includes erstwhile Andhra Bank exposure on account of its merger 

^^ Canara Bank exposure includes erstwhile Syndicate exposure on account of its merger 

^^^ PNB exposure includes erstwhile Oriental Bank of Commerce on account of its merger 

 RESOLVED FURTHER THAT the Ordinary Equity Shares to be so issued and allotted as above shall only be made in dematerialized 
form which shall be listed and traded on all Stock Exchanges on which existing Ordinary Equity Shares of the Company are listed 
and traded. 

 RESOLVED FURTHER THAT the Ordinary Equity Shares to be so created, offered, issued and allotted shall be subject to the 
provisions of the Memorandum and Articles of Association of the Company and the RBI Circular. 

 RESOLVED FURTHER THAT the Ordinary Equity Shares to be so issued and allotted as above, shall be subject to the lock-in for a 
period as per the provisions of Chapter V of SEBI (ICDR) Regulations, 2018, as amended from time to time. 

 RESOLVED FURTHER THAT the Ordinary Equity Shares arising out of proposed issue shall rank pari passu in all respects with the 
then existing Ordinary Equity Shares in the Company. 

 RESOLVED FURTHER THAT the Board be and is hereby authorized to make an offer to the Proposed Allottees through private 
placement offer letter (in Form PAS-4) immediately after passing of this resolution. 

 RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution(s), the Board or it’s subcommittee or Key 
Managerial Personnel (KMP’s) be and is hereby authorized on behalf of the Company to take all actions and to do all such acts, 
deeds, matters and things and perform such actions as it may, in its absolute discretion, deem necessary, proper or desirable for 
such purpose, including to seek listing, apply for “In Principle” listing approval of the Ordinary Equity Shares to be issued and 



allotted to the lenders upon conversion of their outstanding due amounts (or part thereof) and to modify, accept and give effect 
to any modifications in the terms and conditions of the issue(s) as may be required by the statutory, regulatory and other 
appropriate authorities (including but not limited to SEBI, RBI, etc.) and such other approvals (including approvals of the existing 
lenders of the Company) and as may be agreed by the Board, and to settle all questions, difficulties or doubts that may arise in 
the proposed issue, pricing of the issue, offer and allotment of the Ordinary Equity Shares and to execute all such deeds, 
documents, writings, agreements, applications, including but not limited to share subscription agreements, in connection with the 
proposed issue as the Board may in its absolute discretion deem necessary or desirable. 

7) Allotment of Ordinary Equity Shares to Non Domestic Lenders under Resolution Plan: 

 To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special 

Resolution: 

 “RESOLVED pursuant to the provisions of Section 23(1)(b), 42, 62(1)(c) and all other applicable provisions, if any, of the Companies 
Act, 2013, read with Rule 14 of Companies (Prospectus and Allotment of Securities) Rules, 2014 and Rule 13 of the Companies 
(Share Capital and Debenture) Rules, 2014 and other relevant rules made thereunder (including any statutory modification(s) 
thereto or re-enactment thereof for the time being in force), the enabling provisions of Memorandum of Association and Articles 
of Association of the Company, and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI LODR Regulations, 2015”), Securities and Exchange Board of India (Substantial Acquisition of Shares 
and Takeovers) Regulations 2011 (“SEBI SAST Regulations, 2011”), and the regulations for preferential issue of shares prescribed 
under Chapter V “Preferential Issue” of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 (“SEBI ICDR Regulations, 2018”), the Foreign Exchanges Management Act, 1999 and Regulations/ Rules notified 
thereunder; or issued pursuant thereto and the applicable rules, notifications, guidelines issued by various authorities including, 
but not limited to the Government of India, the Securities and Exchange Board of India (“SEBI”), and subject to the approvals, 
permissions, sanctions and consents as may be necessary from such regulatory and other appropriate authorities (including but 
not limited to the SEBI, RBI, the Government of India, and, subject to such conditions and modifications as may be prescribed by 
any of them, while granting such approvals, permissions, sanctions and consents and all such other approvals, which may be 
agreed to by the Board of Directors of the Company (here in after referred to as the “Board”, which term shall be deemed to include 
any committee which the Board has constituted or may constitute to exercise its powers, including the powers conferred by this 
resolution),  THAT the consent of the Members of the Company be and is hereby accorded to offer, issue and allot upto 1,65,92,798 
Ordinary Equity Shares of ` 2 each, in one or more tranches  (as mentioned below)  

in lieu of conversion of debt in respect of additional coupon, payable on NCD1, NCD2 and ECB 2 to Non Domestic Lenders pursuant 
to the resolution plan, which shall be valued at a price not less than the Price determined as on the ‘“Relevant Date” as per RBI 
Circular and/or SEBI ICDR Regulations 2018 , who have approved the Resolution Plan and have agreed to subscribe to the shares 
of the Company in accordance with the Resolution Plan on preferential basis and as per the list of such Non -Domestic Lenders . 
the list of proposed Non-Domestic Lenders is set out below: 

 Details of the Proposed Allotment of Ordinary Equity Shares to Non- Domestic Lenders 

Lenders  Approx. Number of 
Ordinary Equity 

Shares(upto) 

The Bank of Bahrain and Kuwait 
* 

 4,89,555  

Co-operative Centrale Raiffeisen 
Boerenleen Bank, Mumbai 

 18,06,949  

Standard Chartered Bank  44,99,826  

International Finance Corporation 
(Rupee Term Loan) 

 62,50,092  

International Finance Corporation 
(External Commercial 
Borrowings) 

 35,46,376  

Total   1,65,92,798              

 

* Subject to clarification/confirmation. 

 RESOLVED FURTHER THAT the Ordinary Equity Shares to be so issued and allotted as above shall only be made in dematerialized 
form which shall be listed and traded on all Stock Exchanges on which existing Ordinary Equity Shares of the Company are listed 
and traded. 

 RESOLVED FURTHER THAT the Ordinary Equity Shares to be so created, offered, issued and allotted shall be subject to the 
enabling provisions of the Memorandum and Articles of Association of the Company and the RBI Circular, dated 7th June, 2019. 

 RESOLVED FURTHER THAT the Ordinary Equity Shares to be so issued and allotted as above, shall be subject to the lock-in for a 
period as per the provisions of  RBI Circular and/or SEBI (ICDR) Regulations, 2018, as amended from time to time. 

 RESOLVED FURTHER THAT the Ordinary Equity Shares arising out of proposed issue shall rank pari passu in all respects with the 
then existing Ordinary Equity Shares in the Company. 



 RESOLVED FURTHER THAT the Board be and is hereby authorized to make an offer to the Proposed Allottees through private 
placement offer letter (in Form PAS-4) immediately after passing of this resolution. 

 RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution(s), the Board or it’s subcommittee or Key 
Managerial Personnel (KMP’s) be and is hereby authorized on behalf of the Company to take all actions and to do all such acts, 
deeds, matters and things and perform such actions as it may, in its absolute discretion, deem necessary, proper or desirable for 
such purpose, including to seek listing, apply for “In Principle” listing approval of the Ordinary Equity Shares to be issued and 
allotted to the Non-Domestic Lenders upon conversion of their outstanding due amounts (or part thereof) and to modify, accept 
and give effect to any modifications in the terms and conditions of the issue(s) as may be required by the statutory, regulatory 
and other appropriate authorities (including but not limited to SEBI, RBI, etc.) and such other approvals (including approvals of the 
existing lenders of the Company) and as may be agreed by the Board, and to settle all questions, difficulties or doubts that may 
arise in the proposed issue, pricing of the issue, offer and allotment of the Ordinary Equity Shares and to execute all such deeds, 
documents, writings, agreements, applications, including but not limited to share subscription agreements, in connection with the 
proposed issue as the Board may in its absolute discretion deem necessary or desirable. 

8) Issuance of Equity Share Warrants to Shantakaram Financial Advisory Services Pvt. Ltd.  on Preferential Basis: 

 To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special 
Resolution: 

 “RESOLVED pursuant to Section 23(1)(b), 42, 62(1)(c) and all other applicable provisions, if any, of the Companies Act, 2013 read 
with Rule 14 of Companies (Prospectus and Allotment of Securities) Rules, 2014, and Rule 13 of the Companies (Share Capital 
and Debenture) Rules, 2014, and other relevant rules made there under (including any statutory modification(s) thereto or re-
enactment thereof for the time being in force), the enabling provisions of the Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018, as amended, (the “SEBI ICDR Regulations”), Securities & Exchange Board 
of India (Substantial Acquisition of Shares & Takeovers) Regulations, 2011 (“SEBI Takeover Regulations”) as amended , Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”) and any other applicable laws, rules and regulations, circulars, notifications, clarifications, guidelines issued by the 
Government of India, the Securities and Exchange Board of India (“SEBI”) and the Stock Exchanges where the shares of the 
Company are listed (“Stock Exchanges”), Joint Lenders Forum (comprising of working capital lenders, rupee term loan lenders 
and external commercial borrowings lenders with the lead bank being the State Bank of India) or any other authority / body and 
the enabling provisions of the Memorandum and Articles of Association of the Company, and subject to necessary approvals, 
sanctions, permissions of appropriate statutory / regulatory and / or other authorities and persons, if applicable, and subject to 
such conditions and modifications as may be prescribed or required by any of them while granting such approvals / sanctions / 
permissions and / or consents, if any, and which may be agreed by the Board of Directors of the Company (hereinafter referred to 
as “Board” which term shall be deemed to include any committee(s), which the Board has constituted or may constitute to exercise 
its powers, including the powers conferred on the Board by this resolution), THAT the consent of the Members of the Company 
be and is hereby accorded to the Board, to create, issue, offer and allot, from time to time, in one or more tranches, upto  3,00,00,000 
Equity Share Warrants (“Equity Share Warrants”) (which consent shall include allotment of equity shares pursuant to exercise of 
option attached to such Equity Share Warrants) at a conversion/exercise price of at an issue price as may be determined in 
accordance with the provisions of Chapter V of SEBI (ICDR) Regulations, 2018, with a right to apply for allotment of Equity Share 
Warrant holders to apply for and be allotted 1 (One) Equity Share of the face value of ` 2/- each of the Company (“Ordinary Equity 
Shares”) at a premium of  per share for each Equity Share, at an issue price as may be determined in accordance with the provisions 
of Chapter V of SEBI (ICDR) Regulations, 2018, within a period of 18 (Eighteen) months from the date of allotment of the Equity 
Share Warrants under this resolution, to the following person (“Proposed Allottee”) for cash and in such form and manner and in 
accordance with the provisions of SEBI ICDR Regulations, and SEBI Takeover Regulations, or other applicable laws and on such 
terms and conditions as the Board may, in its absolute discretion think fit and without requiring any further approval or consent 
from the Members :  

 Details of the Proposed Allotment of Equity Shares Warrants to : 

Sr. 
No. 

 Name of Proposed 
Allottee 

 No. of Equity Share 
Warrants to be Allotted 
(upto) 

1.  Shantakaram 
Financial Advisory 
Services Pvt. Ltd 

 upto 3,00,00,000 

 

 RESOLVED FURTHER THAT the “Relevant Date” for this proposed issue of Equity Share Warrants in accordance with the SEBI 
(ICDR) Regulations, 2018 shall be 30.08.2021 being 30 days prior to the date of passing of the Resolution by the Members of the 
Company for the proposed preferential issue of Equity Share Warrants convertible into Ordinary Equity Shares. 

 RESOLVED FURTHER THAT without prejudice to the generality of the above, the issue of Equity Share Warrants shall be subject 
to the following terms and conditions: 

(i) The Equity Share Warrant holders shall, subject to the SEBI (ICDR) Regulations, 2018 and other applicable rules, regulations 
and laws, be entitled to exercise the Equity Share Warrants in one or more tranches within a period of 18 (Eighteen) months 
from the date of allotment of the Equity Share Warrants by issuing a written notice to the Company specifying the number of 
Equity Share Warrants proposed to be exercised. The Company shall accordingly issue and allot the corresponding number 
fully paid up of Ordinary Equity Shares of face value of ` 2/- each to the Equity Share Warrant holders. 



(ii) An amount equivalent to at least 25% of the Equity Share Warrant Issue Price shall be payable at the time of subscription and 
allotment of each Equity Share Warrant and the balance 75% shall be payable by the Equity Share Warrant Holder(s) on by 
before the exercise of the option to apply for Ordinary Equity Shares against Equity Share Warrant(s)  

(iii) In the event that, an Equity Share Warrant holder do not exercise the Equity Share Warrants within a period of 18 (Eighteen) 
months from the date of allotment of such Equity Share Warrants, the unexercised Equity Share Warrants shall lapse and the 
amount paid by the Equity Share Warrant holders on such Equity Share Warrants shall stand forfeited by the Company. 

(iv)The Equity Share Warrants by themselves, until exercise of the conversion option and allotment of Ordinary Equity Shares, do 
not give the Equity Share Warrant holder thereof any rights akin to that of shareholder(s) of the Company. 

(v) The Equity Share Warrants shall be allotted within a period specified under SEBI (ICDR) Regulations, 2018. Provided where the 
allotment of the Equity Share Warrants is pending on account of pendency of any approval of such allotment by any regulatory 
authority, the allotment shall be completed within a period specified from the date of receipt of such approvals. The Company 
shall procure the listing and trading approvals for the Ordinary Equity Shares to be issued and allotted to the Equity Share 
Warrant holders upon exercise of the Equity Share Warrants from the relevant Stock Exchanges in accordance with the Listing 
Regulations and all other applicable laws, rules and regulations. 

(vi)The Equity Share Warrants and Ordinary Equity Shares issued pursuant to the exercise of the Equity Share Warrants shall be 
locked-in as prescribed under the SEBI ICDR,2018 Regulations from time to time. 

(vii)Allotment of Equity Share Warrants and Ordinary Equity Shares issued pursuant to the exercise of the Equity Share Warrants 
shall only be made in dematerialized form. 

 RESOLVED FURTHER THAT, for the purpose of giving effect to the aforesaid resolution(s), the Board or it’s subcommittee or Key 
Managerial Personnel (KMP’s) be and is hereby authorised on behalf of the Company to take all actions and to do all such acts, 
deeds, matters and things as it may in its absolute discretion deem necessary or desirable to give effect to the above resolutions, 
including without limitation to issue and allot Ordinary Equity Shares upon exercise of the option on Equity Share Warrants, to 
issue certificates/ clarifications on the issue and allotment of Equity Share Warrants and thereafter allotment of Ordinary Equity 
Shares, further to exercise of the Equity Share Warrants, effecting any modifications to the foregoing (including to determine, vary, 
modify or alter any of the terms and conditions of the Equity Share Warrants including deciding the size and timing of any tranche 
of the Equity Share Warrants), entering into contracts, arrangements, agreements, memoranda, documents to give effect to the 
resolution above (including for appointment of agencies, consultants, intermediaries and advisors for managing issuance of Equity 
Share Warrants and listing and trading of Ordinary Equity Shares issued on exercise of Equity Share Warrants), including making 
applications to Stock Exchanges for obtaining of in-principle approval, filing of requisite documents with the Registrar of 
Companies, National Securities Depository Limited (NSDL), Central Depository Services (India) Limited (CDSL) and/ or such other 
authorities as may be necessary for the purpose, seeking approvals from lenders (where applicable), to take all such steps as may 
be necessary for the admission of the Equity Share Warrants and Ordinary Equity Shares (to be issued on exercise of the Equity 
Share Warrants) with the depositories, viz. NSDL and CDSL and for the credit of such Equity Share Warrants / Shares to the 
respective dematerialized securities account of the proposed allottees, and to delegate all or any of the powers conferred by the 
aforesaid resolutions on it to any Committee of Directors or any Director(s) or officer(s) of the Company and to revoke and 
substitute such delegation from time to time, as deemed fit by the Board, to give effect to the above resolutions and also to initiate 
all necessary actions for and to settle all questions, difficulties, disputes or doubts whatsoever that may arise, including without 
limitation in connection with the issue and utilization of proceeds thereof, and take all steps and decisions in this regard.” 

9) Issuance of Equity Share Warrants to Subhkam Ventures (I) Private Limited  on Preferential Basis: 

  To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special 
Resolution: 

 “RESOLVED  pursuant to Section 23(1)(b), 42, 62(1)(c) and all other applicable provisions, if any, of the Companies Act, 2013 read 
with Rule 14 of Companies (Prospectus and Allotment of Securities) Rules, 2014, and Rule 13 of the Companies (Share Capital 
and Debenture) Rules, 2014, and other relevant rules made there under (including any statutory modification(s) thereto or re-
enactment thereof for the time being in force), the enabling provisions of the Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018, as amended, (the “SEBI ICDR Regulations”), Securities & Exchange Board 
of India (Substantial Acquisition of Shares & Takeovers) Regulations, 2011 (“SEBI Takeover Regulations”) as amended , Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”) and any other applicable laws, rules and regulations, circulars, notifications, clarifications, guidelines issued by the 
Government of India, the Securities and Exchange Board of India (“SEBI”) and the Stock Exchanges where the shares of the 
Company are listed (“Stock Exchanges”), Joint Lenders Forum (comprising of working capital lenders, rupee term loan lenders 
and external commercial borrowings lenders with the lead bank being the State Bank of India) or any other authority / body and 
the enabling provisions of the Memorandum and Articles of Association of the Company, and subject to necessary approvals, 
sanctions, permissions of appropriate statutory / regulatory and / or other authorities and persons, if applicable, and subject to 
such conditions and modifications as may be prescribed or required by any of them while granting such approvals / sanctions / 
permissions and / or consents, if any, and which may be agreed by the Board of Directors of the Company (hereinafter referred to 
as “Board” which term shall be deemed to include any committee(s), which the Board has constituted or may constitute to exercise 
its powers, including the powers conferred on the Board by this resolution), THAT the consent of the Members of the Company 
be and is hereby accorded to the Board, to create, issue, offer and allot, from time to time, in one or more tranches, upto  300,00,000 
Equity Share Warrants (“Equity Share Warrants”) (which consent shall include allotment of equity shares pursuant to exercise of 
option attached to such Equity Share Warrants) at a conversion/exercise price of ) at a conversion/exercise price of at an issue 
price as may be determined in accordance with the provisions of Chapter V of SEBI (ICDR) Regulations, 2018, with a right to apply 
for allotment of Equity Share Warrant holders to apply for and be allotted 1 (One) Equity Share of the face value of ` 2/- each of 
the Company (“Ordinary Equity Shares”) at a premium of  per share, ) at a conversion/exercise price of at an issue price as may 



be determined in accordance with the provisions of Chapter V of SEBI (ICDR) Regulations, 2018 for each Equity Share Warrant 
within a period of 18 (Eighteen) months from the date of allotment of the Equity Share Warrants under this resolution, to the 
following person (“Proposed Allottee”) for cash and in such form and manner and in accordance with the provisions of SEBI ICDR 
Regulations, and SEBI Takeover Regulations, or other applicable laws and on such terms and conditions as the Board may, in its 
absolute discretion think fit and without requiring any further approval or consent from the Members :  

 Details of the Proposed Allotment of Equity Shares Warrants to :  

Sr. 
No. 

 Name of Proposed 
Allottee 

 No. of Equity Share 
Warrants to be Allotted 

1.  Subhkam Ventures 
(I) Private Limited 

 Upto 3,00,00,000 

 

 RESOLVED FURTHER THAT the “Relevant Date” for this proposed issue of Equity Share Warrants in accordance with the SEBI 
(ICDR) Regulations, 2018 shall be 30.08.2021 being 30 days prior to the date of passing of the Resolution by the Members of the 
Company for the proposed preferential issue of Equity Share Warrants convertible into Ordinary Equity Shares. 

 RESOLVED FURTHER THAT without prejudice to the generality of the above, the issue of Equity Share Warrants shall be subject 
to the following terms and conditions: 

(i) The Equity Share Warrant holders shall, subject to the SEBI (ICDR) Regulations, 2018 and other applicable rules, regulations 
and laws, be entitled to exercise the Equity Share Warrants in one or more tranches within a period of 18 (Eighteen) months 
from the date of allotment of the Equity Share Warrants by issuing a written notice to the Company specifying the number of 
Equity Share Warrants proposed to be exercised. The Company shall accordingly issue and allot the corresponding number 
fully paid up of Ordinary Equity Shares of face value of ` 2/- each to the Equity Share Warrant holders. 

(ii) An amount equivalent to upto 25% of the Equity Share Warrant Issue Price shall be payable at the time of subscription and 
allotment of each Equity Share Warrant and the balance 75% shall be payable by the Equity Share Warrant Holder(s) on by 
before the exercise of the option to apply for Ordinary Equity Shares against Equity Share Warrant(s)  

(iii) In the event that, an Equity Share Warrant holder do not exercise the Equity Share Warrants within a period of 18 (Eighteen) 
months from the date of allotment of such Equity Share Warrants, the unexercised Equity Share Warrants shall lapse and the 
amount paid by the Equity Share Warrant holders on such Equity Share Warrants shall stand forfeited by the Company. 

(iv)The Equity Share Warrants by themselves, until exercise of the conversion option and allotment of Ordinary Equity Shares, do 
not give the Equity Share Warrant holder thereof any rights akin to that of shareholder(s) of the Company. 

(v) The Equity Share Warrants shall be allotted within a period specified under SEBI (ICDR) Regulations, 2018. Provided where the 
allotment of the Equity Share Warrants is pending on account of pendency of any approval of such allotment by any regulatory 
authority, the allotment shall be completed within a period specified from the date of receipt of such approvals. The Company 
shall procure the listing and trading approvals for the Ordinary Equity Shares to be issued and allotted to the Equity Share 
Warrant holders upon exercise of the Equity Share Warrants from the relevant Stock Exchanges in accordance with the Listing 
Regulations and all other applicable laws, rules and regulations. 

(vi)The Equity Share Warrants and Ordinary Equity Shares issued pursuant to the exercise of the Equity Share Warrants shall be 
locked-in as prescribed under the SEBI ICDR,2018 Regulations from time to time. 

(vii)Allotment of Equity Share Warrants and Ordinary Equity Shares issued pursuant to the exercise of the Equity Share Warrants 
shall only be made in dematerialized form. 

 RESOLVED FURTHER THAT, for the purpose of giving effect to the aforesaid resolution(s), the Board or it’s subcommittee or Key 
Managerial Personnel (KMP’s) be and is hereby authorised on behalf of the Company to take all actions and to do all such acts, 
deeds, matters and things as it may in its absolute discretion deem necessary or desirable to give effect to the above resolutions, 
including without limitation to issue and allot Ordinary Equity Shares upon exercise of the option on Equity Share Warrants, to 
issue certificates/ clarifications on the issue and allotment of Equity Share Warrants and thereafter allotment of Ordinary Equity 
Shares, further to exercise of the Equity Share Warrants, effecting any modifications to the foregoing (including to determine, vary, 
modify or alter any of the terms and conditions of the Equity Share Warrants including deciding the size and timing of any tranche 
of the Equity Share Warrants), entering into contracts, arrangements, agreements, memoranda, documents to give effect to the 
resolution above (including for appointment of agencies, consultants, intermediaries and advisors for managing issuance of Equity 
Share Warrants and listing and trading of Ordinary Equity Shares issued on exercise of Equity Share Warrants), including making 
applications to Stock Exchanges for obtaining of in-principle approval, filing of requisite documents with the Registrar of 
Companies, National Securities Depository Limited (NSDL), Central Depository Services (India) Limited (CDSL) and/ or such other 
authorities as may be necessary for the purpose, seeking approvals from lenders (where applicable), to take all such steps as may 
be necessary for the admission of the Equity Share Warrants and Ordinary Equity Shares (to be issued on exercise of the Equity 
Share Warrants) with the depositories, viz. NSDL and CDSL and for the credit of such Equity Share Warrants / Shares to the 
respective dematerialized securities account of the proposed allottees, and to delegate all or any of the powers conferred by the 
aforesaid resolutions on it to any Committee of Directors or any Director(s) or officer(s) of the Company and to revoke and 
substitute such delegation from time to time, as deemed fit by the Board, to give effect to the above resolutions and also to initiate 
all necessary actions for and to settle all questions, difficulties, disputes or doubts whatsoever that may arise, including without 
limitation in connection with the issue and utilization of proceeds thereof, and take all steps and decisions in this regard.” 

10) To Seek Approval Under Section 180(1)(a) Of The Companies Act, 2013, inter alia, for Creation/Modification of Mortgage or 
Charge on The Assets, Properties or Undertaking(S) of the Company 

 To consider and if thought fit, to pass, the following Resolution as a Special Resolution: 



 “RESOLVED THAT in supersession of all the previous resolution(s) passed by the Company in pursuant to the provisions of Section 
180(1)(a) of the Companies Act, 2013 (the “Act”) and any other applicable provisions, if any, of the Act, or any amendment or 
modifications thereof and pursuant to the enabling provisions of the Memorandum of Association and Articles of Association of 
the Company, THAT consent of the Company be and is hereby accorded to the Board of Directors (hereinafter referred to as the 
‘Board’, which term shall be deemed to include any Committee thereof which the Board may hereinafter constitute to exercise its 
powers including the powers conferred by this Resolution) to sell, lease or dispose of in any manner, including, but not limited to 
mortgaging, hypothecating, pledging or in any manner creating or modifying charge on all or any part of the present and future 
moveable or immovable assets or properties of the Company, or the whole or any part of the undertaking(s) of the Company, of 
every nature and kind whatsoever (hereinafter referred to as the “Assets”) and/or creating or modifying a floating charge on the 
Assets in favour of banks, financial institutions, investors, debenture trustees or Security Trustee or any other lenders, in addition 
to existing charges, in such form and manner on such terms as the Board may determine, on all or any of the moveable and / or 
immovable properties, tangible or intangible assets of the Company, both present and future and / or the whole or any part of the 
undertaking(s) of the Company, as the case may be, in favour of the Lender(s) and Trustee(s), for securing the borrowings availed 
/ to be availed by the Company, from time to time including but not limiting to securing the loans to be re-structured with and Non-
Convertible Debentures  and External Commercial Borrowing to be issued to the specified lenders pursuant to the Resolution Plan, 
to be implemented and subject to the limits approved under Section 180(1)(c) of the Act for the due re-payment of the principal 
and/or together with interest at the respective agreed rates, additional interest, compound interest in case of default, accumulated 
interest, liquidated damages, commitment charges, premia on prepayment, premium (if any) on redemption, all other costs, 
charges and expenses and all other monies payable by the Company, in terms of the agreements entered into / to be entered by 
the Company, in respect of the said loans / borrowings / debentures / securities / Working Capital borrowings Non-Convertible 
Debentures (NCD's), External Commercial Borrowings (ECB's) pursuant to the Resolution Plan to be implemented, provided that 
the aggregate indebtedness so secured by the assets do not at any time exceed the value of limits approved under Section 
180(1)(c) of the Act.” 

 RESOLVED FURTHER THAT the securities to be created by the Company as aforesaid may rank exclusive / pari passu / 
subservient with / to the charges already created or to be created in future by the Company or in such other manner and ranking 
as may be thought expedient by the Board and as may be agreed to between the concerned parties. 

 “RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution(s), the Board or it’s subcommittee or Key 
Managerial Personnel (KMP’s) be and is hereby authorised on behalf of the Company to take all actions and to do all such acts, 
deeds, matters and things as may be considered necessary in this regard  for and on behalf of the Company, including but not 
limited to, negotiating and finalizing the terms of lease, creation of security or any other dispositions, filing of necessary forms, 
returns, applications, submissions under the Act.” 

11) To increase the limits of borrowing by the Board of Directors of the Company under Section 180(1)(c) of the 
Companies Act, 2013 

 To consider and if thought fit, to pass, the following Resolution as a Special Resolution: 

 “RESOLVED pursuant to the provisions of Section 180(1)(c) of the Companies Act, 2013 (the “Act”), and rules framed thereunder 
(including any statutory modification(s) and re-enactment(s) thereof for the time being in force), and any other applicable laws 
and the enabling provisions of the Memorandum of Association and Articles of Association of the Company, THAT consent of the 
Company be and is hereby accorded to the Board of Directors (hereinafter referred to as the ‘Board’, which term shall be deemed 
to include any Committee thereof which the Board may hereinafter constitute to exercise its powers including the powers 
conferred by this Resolution) to borrow money on behalf of the Company, from time to time, from one or more of the Company’s 
bankers, financial institutions, institutional investors, mutual funds, insurance companies, pension funds, individuals, firms, 
companies, body corporates, any other person or entity, by way of issue of debentures, commercial papers, long term/short term 
loans, suppliers’ credit, securitised instruments such as floating rate notes, fixed rate notes, syndicated loans, fixed deposits, any 
other instruments/securities or otherwise permitted by law for the time being in force, designated in Indian or foreign currency, on 
such terms and conditions, including, creation of security by way of mortgage, charge, hypothecation, lien or pledge over the 
movable or immovable assets, properties, undertaking(s) or part thereof, any sum or sums of monies which together with the 
monies already borrowed by the Company (apart from temporary loans obtained or to be obtained from the Company’s bankers 
in the ordinary course of business) may exceed the aggregate paid-up share capital of the Company, free reserves (that is to say 
reserves not set apart for any specific purpose) and securities premium of the Company, provided that, the total amount so 
borrowed by the Board within the meaning of Section 180(1)(c) of the Act shall not at any time exceed ` 4,500 crores in aggregate. 

 “RESOLVED FURTHER THAT the Board or a sub committee be and is hereby authorized to do all such acts, deeds, matters and 
things as may be considered necessary in this regard for and on behalf of the Company, including but not limited to, negotiating 
and finalizing the terms of borrowing, filing of necessary forms, returns, applications and submissions under the Act to give effect 
to this Resolution NCD's. 

By the Order of the Board 
For Jain Irrigation Systems Ltd. 

Sd/- 
Place : Mumbai                                                  Anil B. Jain 
Date: 07th September, 2021                         Vice Chairman and Managing Director 

  



 

Notes: 

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS ENTITLED TO APPOINT A PROXY TO 
ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE MEMBER OF THE COMPANY. A PROXY FORM IS 
ENCLOSED HEREWITH. ALL PROXIES IN ORDER TO BE EFFECTIVE, SHOULD BE COMPLETED, SIGNED, STAMPTED AND 
RECEIVED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE SCHEDULED COMMENCEMENT 
OF THE MEETING. 

 A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY MEMBERS AND HOLDING IN THE 
AGGREGATE NOT MORE THAN TEN PERCENT VOTING RIGHTS. A MEMBER HOLDING MORE THAN TEN PERCENT OF THE 
TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY AND 
SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR SHAREHOLDER. 

2) The Register of Members of the Company will be closed from Monday 20th September, 2021 to Thursday 30th September, 2021 
(both days inclusive). 

3)  The Statement, pursuant to Section 102 of the Companies Act, 2013 (‘Act’) is annexed herewith 

4)  The documents mentioned in the Notice and Explanatory Statement if any, shall be available for inspection at Registered Office 
of the Company upto the date of the meeting on all working days, except Saturday, between 11.00 AM and 1.00 PM. 

5) Members who have not claimed dividend declared by the Company are requested to write to the Company for obtaining demand 
draft before the balance in the respective account gets transferred to Investor Education and Protection Fund as per rules 
established by the Central Government under Section 124(5) of the Companies Act, 2013. The Company has transferred the unpaid 
or unclaimed dividend declared up to financial years 2012-13, to the Investor Education and Protection Fund. The 
unclaimed/unpaid dividend data are also uploaded on the website of the Company 
https://www.nseprimeir.com/z_JISLJALEQS/unclaim.aspx?value=3cYDU7170mvM600MSHCcMw== 

 The details of unclaimed dividend as on 31st March, 2021 are as follows. 

Financia
l Year 

Date of 
declara-
tion 

Last day for 
claiming 
unpaid 
Dividend 

Unclaimed 
amount as on 
31.03.2021 (`) 

Due date for 
transfer to 
IE&PF (on 
or before) 

2012-13 27.09.2013 26.09.2020 10,16,337 01.11.2020 

2013-14 26.09.2014 25.09.2021 14,10,387.00 02.11.2021 

2014-15 29.09.2015 28.09.2022 15,03,689.50  03.11.2022 

2015-16 30.09.2016 29.09.2023 13,51,590.50  04.11.2023 

2016-17 28.09.2017 27.09.2024 17,25,269.25  02.11.2024 

2017-18 28.09.2018 27.09.2025 21,42,016.00 02.11.2025 

 

6) Members are requested to send all their documents and communications pertaining to shares to Link Intime India Private Limited, 
C-101, 247 Park, L B S Marg, Vikhroli West, Mumbai – 400083 for both physical and demat segments of Ordinary Equity and DVR 
Equity Shares of the Company. Please quote on all such correspondence – “Unit – Jain Irrigation Systems Limited” For 
Shareholders queries– Telephone No. 022-49186000, Fax: 022-49186060, E-mail ID: rnt.helpdesk@linkintime.co.in Web: 
www.linkintime.co.in or Company’s E-mail ID: investor.corr@jains.com. 

7)   Members holding shares in the same name under different Ledger Folios are requested to apply for consolidation of such Folios 
and send the relevant share certificates to Link Intime India Private Limited for doing the needful. Members/ proxies/ authorized 
representatives are requested to bring the duly filled Attendance Slip enclosed herewith to attend the Meeting. 

8) Members are requested to notify change in address, if any, immediately to Link Intime India Private Limited quoting their folio 
numbers. 

9) In terms of circular issued by Securities and Exchange Board of India (SEBI), it is now mandatory to furnish a copy of PAN card to 
the Company or its RTA in the following cases viz. Deletion of name, Transmission of shares and Transposition of shares. 
Shareholders are requested to furnish self-certified copy of PAN card for all the above mentioned transactions. 

10)To prevent fraudulent transactions, members are advised to exercise due diligence and notify the Company of any change in 
address as soon as possible. The Securities and Exchange Board of India (SEBI) has made it mandatory for all Companies to use 
the bank account details furnished by the Shareholders/Depositories for depositing of dividends.  

11)Electronic copy of the Annual Report being sent to the members whose email ID’s are registered with the Company/Depository 
Participant(s) for communication purpose unless member has requested for a physical copy of the Annual Report.  

12) Members may note that the Notice of the 34th Annual General Meeting and the Annual Report 2020-21 will be available on the 
Company’s website www.jains.com for being downloaded. The physical copies of the aforesaid documents will also be available 
at the Registered Office of the Company for inspection during normal business hours (11 AM to 1 PM) on working days till the 
date of the meeting. Even after registering for e-communication, members are entitled to receive such communication in physical 
form, upon making the request for the same, by post free of cost. For any communication, the Shareholders may also send 
requests to the Company’s investor E-mail ID investor.corr@jains.com. 

13) In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be entitled to vote. 


