




1

BOARD OF DIRECTORS*
Manoj Gaur, Chairman cum Managing Director
Sunil Kumar Sharma, Vice-Chairman
Sameer Gaur
Rekha Dixit 
Rakesh Sharma
$B.K. Goswami
$S. Balasubramanian
$B.B. Tandon
$S.S. Gupta
$K.P. Rau
$S.L. Mohan
$Lalit Bhasin
$These independent Directors submitted their resignations during financial year 
2018-19, which were placed for approval of Committee of Creditors. However, the 
matter was deemed as rejected as requisite majority of votes could not be achieved 
at the meeting of Committee of Creditors.

*Consequent to the Hon’ble NCLT Principal Bench order dated 3rd March, 2020 
approving the Resolution Plan of NBCC (India) Limited with certain modifications, the 
Directors of the Company were of the view that since the Resolution Plan has been 
approved by NCLT the existing members of the Board of Directors have ceased to be 
Directors of the Company from the date of the order i.e. 3rd March, 2020.

CONTENTS	 PAGE NO.

Notice of Annual General Meeting	 2

Report to the Shareholders	 7

Corporate Governance Report	 37

Declaration by the IRP on Compliance with 
Code of Conduct	 50

Auditor’s Certificate on Corporate Governance	 51

CFO Certification	 52

Management’s Discussion and Analysis Report	 53 

Financials

Standalone Financial Statements

Independent Auditors’ Report	 56

Balance Sheet	 62

Statement of Profit and Loss 	 63

Cash Flow Statement	 65

Notes to Financial Statements	 67

Consolidated Financial Statements

Independent Auditors’ Report	 99

Consolidated Balance Sheet	 104

Consolidated Statement of Profit and Loss 	 105

Consolidated Cash Flow Statement	 107

Notes to Consolidated Financial Statements	 109

COMPANY SECRETARY 
Surender Kumar Mata

INTERIM RESOLUTION PROFESSIONAL
Anuj Jain
IP Registration No. IBBI/IPA-001/IP-P00142/2017-18/10306

CHIEF FINANCIAL OFFICER 
Pramod Kumar Aggarwal
(Resigned w.e.f. closing hours of 31.07.2020)

REGISTERED & CORPORATE OFFICE 
CIN: L45203UP2007PLC033119	
Sector-128, Distt. Gautam Buddh Nagar
Noida- 201304 (U.P.)
Tel. 91-120-4609000, 24708000
Fax: 91-120-4609464
Email ID: jpinfratech.investor@jalindia.co.in
Website: www.jaypeeinfratech.com

REGISTRAR & TRANSFER AGENT 
KFin Technologies Private Limited 
Selenium Tower B, Plot 31-32, Gachibowli, 
Financial District, Nanakramguda, Hyderabad- 500032 
Toll Free No. : 1800-345-4001 Fax: 040-23001153

SECRETARIAL AUDITORS
Sunita Mathur
Practicing Company Secretary, New Delhi

STATUTORY AUDITORS                                                
Dass Gupta & Associates
Chartered Accountants, New Delhi

COST AUDITORS                                           
Jatin Sharma & Co.
Cost Accountants, New Delhi

BANKERS/LENDERS

Axis Bank Limited 

Bank of Maharashtra

Corporation Bank 

ICICI Bank Limited

IDBI Bank Limited

IFCI Limited

India Infrastructure Finance Company Limited

Life Insurance Corporation of India

State Bank of India

Syndicate Bank

SREI Equipment Finance Limited

The Jammu & Kashmir Bank Limited

Union Bank of India



2

NOTICE
NOTICE is hereby given that 13th Annual General Meeting of the 
Members of Jaypee Infratech Limited (a Company under Corporate 
Insolvency Resolution Process) will be held on Thursday, the 24th 
December, 2020 at 12.30 PM, by way of Video Conferencing 
(VC)/Other Audio Visual Means (“OAVM”) to transact the 
following businesses:

Ordinary Business:

1.	 ADOPTION OF AUDITED FINANCIAL STATEMENTS

	 To receive, consider and adopt the Audited Financial 
Statements (including the Audited Consolidated Financial 
Statements) for the Financial Year ended 31st March, 2020, 
consisting of Balance Sheet, the Statement of Profit & 
Loss, Cash Flow Statement, Notes and Annexures thereto 
together with the Report of the Auditors and the Report to the 
Shareholders thereon. 

Special Business:

2.	 RATIFICATION OF PROPOSED REMUNERATION PAYABLE TO 
THE COST AUDITORS FOR THE FINANCIAL YEAR 2020-21:

	 To consider and if thought fit, to pass the following Resolution 
as an Ordinary Resolution:

	 “RESOLVED THAT pursuant to the provisions of Section 148 
and all other applicable provisions, if any, of the Companies 
Act, 2013 (“the Act”), the Companies (Cost Records and 
Audit) Rules, 2014 (including any statutory modification(s) 
or re-enactment(s) thereof, for the time being in force), the 
proposed remuneration payable to M/s Jatin Sharma & 
Co., Cost Accountants (Firm Registration No. 101845), 
appointed by the Interim Resolution Professional as Cost 
Auditors to conduct audit of the cost records of the Company 
for the Financial Year ending 31st March, 2021, as set out in 
the Statement annexed to the Notice convening this Meeting, 
be and is hereby ratified.”

By order of the Interim Resolution Professional

For Jaypee Infratech Limited 

Surender Kumar Mata
Place : Noida	 Company Secretary 
Dated : 25th November, 2020  	   M.No. : ACS 7762
						             

Notes:

1.	 Relevant Statement pursuant to Section 102(1) of the 
Companies Act, 2013, in respect of the Special Business at 
Item No. 2 to be transacted at the Annual General Meeting 
(AGM), is annexed hereto, which is considered unavoidable 
by the Interim Resolution Professional.

2.	 AGM through Video Conferencing (VC)/Other Audio Visual 
Means (OAVM)

	 In view of the continuing Covid-19 pandemic, the Ministry of 
Corporate Affairs (“MCA”) has vide its circular dated May 5, 
2020 read with circulars dated April 8, 2020 and April 13, 2020 
(collectively referred to as “MCA Circulars”) and SEBI circular 
dated 10th May 2020 (SEBI Circular) permitted the holding 
of the “AGM” through Video Conferencing (VC)/Other Audio 

Visual Means (OAVM), without the physical presence of the 
Members at a common venue. Accordingly, in compliance 
with the provisions of the Act, SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”) and MCA Circulars, the AGM of the Company is 
being held through VC/OAVM. The deemed venue for the 13th 
AGM shall be registered office of the Company. 

3.	 GENERALLY, A MEMBER ENTITLED TO ATTEND AND VOTE 
AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO 
ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF 
AND THE PROXY NEED NOT BE A MEMBER OF THE 
COMPANY. SINCE THIS AGM IS BEING HELD THROUGH VC/ 
OAVM PURSUANT TO THE MCA CIRCULARS, PHYSICAL 
ATTENDANCE OF MEMBERS HAS BEEN DISPENSED 
WITH. ACCORDINGLY, THE FACILITY FOR APPOINTMENT 
OF PROXIES BY THE MEMBERS WILL NOT BE AVAILABLE 
FOR THE AGM AND HENCE THE PROXY FORM AND 
ATTENDANCE SLIP ARE NOT ANNEXED HERETO.

4.	 Pursuant to the provisions of Section 108 of the Companies 
Act, 2013 read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014 (as amended) and Regulation 
44 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations 2015 (as amended), and MCA Circulars dated 
April 08, 2020, April 13, 2020 and May 05, 2020 the Company 
is providing facility of remote e-voting and voting at the AGM 
to its Members in respect of the business to be transacted 
at the AGM. For this purpose, the Company has entered into 
an agreement with Central Depository Services (India) Limited 
(CDSL) for facilitating voting through electronic means, as the 
authorized e-Voting’s agency. The facility of casting votes by a 
member using remote e-voting as well as the e-voting system 
on the date of the AGM will be provided by CDSL. 

5.	 The Members can join the AGM in the VC/OAVM mode 
30 minutes before and after the scheduled time of the 
commencement of the Meeting by following the procedure 
mentioned in the Notice. The facility of participation at the 
AGM through VC/OAVM will be made available to maximum 
of 1000 members on first come first served basis. This will 
not include large Shareholders (Shareholders holding 2% 
or more shareholding), Promoters, Institutional Investors, 
Directors, Key Managerial Personnel, the Chairpersons of the 
Audit Committee, Nomination and Remuneration Committee 
and Stakeholders Relationship Committee, Auditors etc. who 
are allowed to attend the EGM/AGM without restriction on 
account of first come first served basis. 

6.	 The Register of Members and Share Transfer Books of the 
Company shall remain closed from Friday, the 18th day of 
December, 2020 to Thursday, the 24th day of December, 2020 
(both days inclusive). 

7.	 Corporate/Institutional Members are requested to 
send a scanned copy (PDF/JPG Format) of its Board or 
governing body Resolution/Authorization, etc., authorizing its 
representative to attend the AGM through VC / OAVM on its 
behalf and to vote through e-voting by email to jpinfratech.
investor@jalindia.co.in with copy to scrutinizer at atyagi53@
gmail.com

8.	 Despatch of Annual Report through electronic mode

	 In compliance with the aforesaid MCA Circulars and 
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SEBI Circular dated 12th May, 2020, Notice of the AGM 
along with the Annual Report 2019-20 is being sent only 
through electronic mode to those Members whose email 
addresses are registered with the Company or CDSL/ NSDL 
(“Depositories”) as on 20.11.2020. Members may note that 
the Notice and Annual Report 2019-20 will also be available on 
the Company’s website www.jaypeeinfratech.com, websites 
of the Stock Exchanges i.e. BSE Limited and National Stock 
Exchange of India Limited at www. bseindia.com and www.
nseindia.com respectively, and on the website of CDSL at 
www.evotingindia.com. 

9.	 Those Members holding shares in physical form, whose email 
addresses are not registered with the Company, may register 
their email address by sending, scanned copy of a signed 
request letter mentioning name, folio number and complete 
address, self attested scanned copy of the PAN Card; and self 
attested scanned copy of any document (such as AADHAR 
Card, Driving License, Election Identity Card, Passport) in 
support of the address of the Member as registered with the 
Company, by email to jpinfratech.investor@jalindia.co.in. 
Members holding shares in demat form can update their email 
address with their Depository Participant 

10.	 The attendance of the Members attending the AGM through 
VC/OAVM shall be counted for the purpose of reckoning the 
quorum under Section 103 of the Act. 

11.	 Since the AGM will be held through VC/OAVM, the Route 
Map is not annexed in this Notice.

12.	 Procedure for inspection of documents: 

	 The register of Directors and Key Managerial Personnel and 
their Shareholding maintained under section 170 of Act, the 
register of contracts of arrangement in which the Directors 
are interested, maintained under section 189 of the Act, 
the Annual Report and Annual Accounts of the subsidiary 
companies whose Annual Accounts have been consolidated 
with that of the Company and other documents referred to in 
the Notice, are open for inspection at the Registered Office of 
the Company on all working days, except Sunday and other 
holidays, between 11.00 A.M. to 1.00 P.M. up to the date of 
the Annual General Meeting. Members seeking to inspect 
such documents can send an email to jpinfratech.investor@
jalindia.co.in with the subject line “Jaypee Infratech Limited 
13th AGM”. However the same will be available electronically 
for inspection by the members during the AGM after login.

13.	 Members are advised to refer to the section titled ‘Investor’ at 
the website of the Company www.jaypeeinfratech.com

14.	 (a)	 SEBI vide notification dated 8th June, 2018 has mandated 
that except in case of transmission or transposition of 
securities, request for effecting transfer of shares of a 
listed company shall not be processed unless the shares 
are held in dematerialized form with the depository. 

	 (b)	 Members who are still holding Shares in Physical Form 
are advised to dematerialize their shareholdings. 

	 (c)	 SEBI had further mandated the submission of Permanent 
Account Number (PAN) by every participant in the 
Securities Market vide circular No. SEBI/HO/MIRSD/
DOP1/CIR/P/2018/73 dated 20th April, 2018 and 
has advised that the shareholders holding shares in 

physical form and whose ledger folios do not have/ 
have incomplete details with regard to PAN and bank 
particulars, must compulsorily furnish the requisite 
details to the Company/Registrar and Transfer Agents 
(RTA). Accordingly members who are holding shares in 
physical form are requested to notify the change, if any, 
in their address or bank details to Company’s RTA and 
always quote their folio number in all correspondence 
with the Company and RTA. In respect of holding shares 
in electronic form members are requested to notify any 
change in address or bank details to their respective 
Depository Participants. 

15.	 The members who have cast their vote by remote e-voting 
prior to the AGM can also attend the AGM but shall not be 
entitled to cast their vote again. 

16.	 The remote e-voting facility will be available during the 
following period:

Commencement of 
remote e-voting 

21st December, 2020 
9.00 a.m. 

End of remote e-voting 23rd December, 2020 
5.00 p.m. 

	 During this period members’ of the Company, holding shares 
either in physical form or in dematerialized form, as on the cut-
off date of 17th December, 2020 may cast their vote by remote 
e-voting. The remote e-voting module shall be disabled by 
CDSL for voting thereafter. Once the vote on a Resolution 
is cast by the member, the member shall not be allowed to 
change it subsequently. 

17.	 (a)	 Adhering to the various requirements set out in the 
Investor Education and Protection Fund Authority 
(Accounting, Audit, Transfer and Refund) Rules, 2016, as 
amended, the Company has, during FY 2019-20 and also 
during FY 2020-21, transferred to the IEPF Authority all 
shares in respect of which dividend had remained unpaid 
or unclaimed for seven consecutive years or more for 
the Interim and the Final Dividend for 2011-12 and for 
Final Dividend 2012-13. Details of shares transferred 
to the IEPF Authority are available on the website of 
the Company and the same can be accessed through 
the link: http://www.jaypeeinfratech.com/jp%20infratech/
Unclaimed%20Dividend/2020/share_11_2020.pdf. The said 
details have also been uploaded on the website of the 
IEPF Authority and the same can be accessed through 
the link: www.iepf.gov.in. 

	 (b)	 Members may note that shares as well as unclaimed 
dividends transferred to IEPF Authority can be claimed 
back from them. Concerned members/investors are 
advised to visit the weblink: http:// iepf.gov.in/IEPFA/ 
refund.html or contact Kfin Technologies Private Limited,  
Corporate Registry, Selenium Building Tower B, Plot 
31-32, Financial District, Nanakramguda, Serilingampally 
Mandal, Hyderabad - 500032, E-mail - einward.ris@
kfintech.com for lodging claim for refund of shares and / 
or dividend from the IEPF Authority. 

18.	 Members who would like to express their views/ask questions 
during the AGM have to register themselves as a speaker 
and may send their request mentioning their name, demat 
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account number/folio number, email id, mobile no. at email 
id jpinfratech.investor@jalindia.co.in in advance on or before 
17th December, 2020 by 5.00 p.m. Those shareholders who 
have registered themselves as a speaker will only be allowed 
to express their views/ask questions during the meeting. The 
Company reserves the right to restrict the number of speakers 
depending on the availability of time at the AGM.

19.	 The shareholders who do not wish to speak during the AGM 
but have queries may send their queries in advance 7 days 
prior to meeting mentioning their name, demat account 
number/folio number, email id, mobile number at jpinfratech.
investor@jalindia.co.in. These queries will be replied to by the 
company suitably by email or at the AGM

20.	 Shri Ashok Tyagi, Practising Company Secretary (Membership 
No. FCS 2698, CP No. 7322) has been appointed as 
Scrutinizer and Ms. Neha Jain, Practising Company Secretary 
(Membership No. ACS 30822, CP No. 14344) as Alternate 
Scrutinizer to Scrutinize the voting at the ensuing Annual 
General Meeting and remote e-voting process in a fair 
and transparent manner and the Scrutinizer and Alternate 
Scrutinizer have given their consent for appointment and will 
be available for the said purpose. 

A.	 THE INSTRUCTIONS FOR SHAREHOLDRES FOR REMOTE 
E-VOTING ARE AS UNDER: 

1. 	 The voting period begins on Monday, 21st December, 2020 at 
9.00 a.m. and ends on Wednesday, 23rd December, 2020 at 
5.00 p.m. During this period shareholders’ of the Company, 
holding shares either in physical form or in dematerialized 
form, as on the cut-off date of Thursday, 17th December, 2020 
may cast their vote electronically. The e-voting module shall 
be disabled by CDSL for voting thereafter. 

2. 	 Shareholders who have already voted prior to the meeting 
date would not be entitled to vote at the meeting venue. 

3. 	 The shareholders should log on to the e-voting website www.
evotingindia.com. 

4. 	 Click on “Shareholders” module. 

5. 	 Now enter your User ID 

	 a.	 For CDSL: 16 digits beneficiary ID, 

	 b.	 For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 

	 c.	 Shareholders holding shares in Physical Form should 
enter Folio Number registered with the Company. 

OR 

	 Alternatively, if you are registered for CDSL’s EASI/ EASIEST 
e-services, you can log-in at https://www.cdslindia.com 
from Login-Myeasi using your login credentials. Once you 
successfully log-in to CDSL’s EASI/EASIEST e-services, click 
on e-Voting option and proceed directly to cast your vote 
electronically. 

6. 	 Next enter the Image Verification as displayed and Click on 
Login. 

7. 	 If you are holding shares in demat form and had logged on to 
www.evotingindia.com and voted on an earlier e-voting of any 
company, then your existing password is to be used. 

8. 	 If you are a first time user follow the steps given below:

For Shareholders holding shares in Demat Form and 
Physical Form 

PAN Enter your 10 digit alpha-numeric *PAN 
issued by Income Tax Department 
(Applicable for both demat shareholders 
as well as physical shareholders) 

•	 Shareholders who have not updated 
their PAN with the Company/
Depository Participant are requested 
to use the sequence number sent by 
Company/RTA or contact Company/
RTA. 

Dividend Bank 
Details OR Date 
of Birth (DOB) 

Enter the Dividend Bank Details or 
Date of Birth (in dd/mm/yyyy format) as 
recorded in your demat account or in 
the company records in order to login. 

•	 If both the details are not recorded 
with the depository or company 
please enter the member id / folio 
number in the Dividend Bank details 
field as mentioned in instruction (5). 

9. 	 After entering these details appropriately, click on “SUBMIT” 
tab. 

10.	 Shareholders holding shares in physical form will then directly 
reach the Company selection screen. However, shareholders 
holding shares in demat form will now reach ‘Password 
Creation’ menu wherein they are required to mandatorily enter 
their login password in the new password field. Kindly note 
that this password is to be also used by the demat holders 
for voting for resolutions of any other company on which they 
are eligible to vote, provided that company opts for e-voting 
through CDSL platform. It is strongly recommended not to 
share your password with any other person and take utmost 
care to keep your password confidential. 

11.	 For shareholders holding shares in physical form, the details 
can be used only for e-voting on the resolutions contained in 
this Notice. 

12.	 Click on the EVSN for the Jaypee Infratech Limited on which 
you choose to vote. 

13.	 On the voting page, you will see “RESOLUTION 
DESCRIPTION” and against the same the option “YES/NO” 
for voting. Select the option YES or NO as desired. The option 
YES implies that you assent to the Resolution and option NO 
implies that you dissent to the Resolution. 

14.	 Click on the “RESOLUTIONS FILE LINK” if you wish to view 
the entire Resolution details. 

15.	 After selecting the resolution you have decided to vote on, 
click on “SUBMIT”. A confirmation box will be displayed. If you 
wish to confirm your vote, click on “OK”, else to change your 
vote, click on “CANCEL” and accordingly modify your vote. 

16.	 Once you “CONFIRM” your vote on the resolution, you will not 
be allowed to modify your vote. 

17.	 You can also take a print of the votes cast by clicking on “Click 
here to print” option on the Voting page. 
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18.	 If a demat account holder has forgotten the login password 
then Enter the User ID and the image verification code and 
click on Forgot Password & enter the details as prompted by 
the system. 

19.	 Shareholders can also cast their vote using CDSL’s mobile 
app “m-Voting”. The m-Voting app can be downloaded from 
respective Store. Please follow the instructions as prompted 
by the mobile app while Remote Voting on your mobile. 

B.	 PROCESS FOR THOSE SHAREHOLDERS WHOSE 
EMAIL ADDRESSES ARE NOT REGISTERED WITH THE 
DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS 
FOR E-VOTING FOR THE RESOLUTIONS PROPOSED IN 
THIS NOTICE: 

1. 	 For Physical shareholders- please provide necessary details 
like Folio No., Name of shareholder, scanned copy of the 
share certificate (front and back), PAN (self attested scanned 
copy of PAN card), AADHAR (self attested scanned copy of 
Aadhar Card) by email to Company/RTA email id.

2.	 For Demat shareholders - please provide Demat account 
detials (CDSL-16 digit beneficiary ID or NSDL-16 digit DPID + 
CLID), Name, client master or copy of Consolidated Account 
statement, PAN (self attested scanned copy of PAN card), 
AADHAR (self attested scanned copy of Aadhar Card) to 
Company/RTA email id. 

C. 	 INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE 
AGM THROUGH VC/OAVM ARE AS UNDER: 

1. 	 Shareholder will be provided with a facility to attend 
the AGM through VC/OAVM through the CDSL e-Voting 
system. Shareholders may access the same at https://www.
evotingindia.com under shareholders/members login by 
using the remote e-voting credentials. The link for VC/OAVM 
will be available in shareholder/members login where the 
EVSN of Company will be displayed. 

2. 	 Shareholders are encouraged to join the Meeting through 
Laptops/IPads for better experience. 

3. 	 Further shareholders will be required to allow Camera and use 
Internet with a good speed to avoid any disturbance during 
the meeting. 

4.	 Please note that Participants Connecting from Mobile Devices or 
Tablets or through Laptop connecting via Mobile Hotspot may 
experience Audio/Video loss due to fluctuation in their respective 
network. It is therefore recommended to use Stable Wi-Fi or LAN 
Connection to mitigate any kind of aforesaid glitches. 

5. 	 Shareholders/viewers/Attendee to download the software/
app of cisco WebEx in advance & ready to connect fast for 
meeting. 

D. 	 INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING 
DURING THE AGM ARE AS UNDER:- 

1. 	 The procedure for e-Voting on the day of the AGM is same as 
the instructions mentioned above for Remote e-voting. 

2. 	 Only those shareholders, who are present in the AGM 
through VC/OAVM facility and have not casted their vote on 
the Resolutions through remote e-Voting and are otherwise 
not barred from doing so, shall be eligible to vote through 
e-Voting system available during the AGM. 

3. 	 If any Votes are cast by the shareholders through the e-voting 
available during the AGM and if the same shareholders have 
not participated in the meeting through VC/OAVM facility, 
then the votes cast by such shareholders shall be considered 
invalid as the facility of e-voting during the meeting is available 
only to the shareholders attending the meeting. 

4. 	 Shareholders who have voted through Remote e-Voting will be 
eligible to attend the AGM. However, they will not be eligible to 
vote at the AGM. 

E. NOTE FOR NON–INDIVIDUAL SHAREHOLDERS AND 
CUSTODIANS 

1. 	 Non-Individual shareholders (i.e. other than Individuals, HUF, 
NRI etc.) and Custodians are required to log on to www.
evotingindia.com and register themselves in the “Corporates” 
module. 

2. 	 A scanned copy of the Registration Form bearing the stamp 
and sign of the entity should be emailed to helpdesk.evoting@
cdslindia.com. 

3. 	 After receiving the login details a Compliance User should be 
created using the admin login and password. The Compliance 
User would be able to link the account(s) for which they wish 
to vote on. 

4.	 The list of accounts linked in the login should be mailed to 
helpdesk.evoting@cdslindia.com and on approval of the 
accounts they would be able to cast their vote. 

5. 	 A scanned copy of the Board Resolution and Power of Attorney 
(POA) which they have issued in favour of the Custodian, if 
any, should be uploaded in PDF format in the system for the 
scrutinizer to verify the same. 

6. 	 Alternatively Non Individual shareholders are required to send 
the relevant Board Resolution/ Authority letter etc. together 
with attested specimen signature of the duly authorized 
signatory who are authorized to vote, to the Scrutinizer and to 
the Company at the email address viz; jpinfratech.investor@
jalindia.co.in, if they have voted from individual tab & not 
uploaded same in the CDSL e-voting system for the scrutinizer 
to verify the same. 

If you have any queries or issues regarding attending AGM & 
e-Voting from the e-Voting System, you may refer the Frequently 
Asked Questions (“FAQs”) and e-voting manual available at 
www.evotingindia.com, under help section or write an email 
to helpdesk.evoting@cdslindia.com or contact Mr. Nitin 
Kunder (022-23058738) or Mr. Rakesh Dalvi (022- 23058542) or 
Mr. Mehboob Lakhani (022-23058543) 

All grievances connected with the facility for voting by electronic 
means may be addressed to Mr. Rakesh Dalvi, Manager, (CDSL) 
Central Depository Services (India) Limited, A Wing, 25th 
Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi 
Marg, Lower Parel (East), Mumbai - 400013 or send an email to 
helpdesk.evoting@cdslindia.com or call on 022- 23058738/022-
23058542/43. 

STATEMENT OF MATERIAL FACTS 

Following Statement, pursuant to the provisions of Section 102 of 
the Companies Act, 2013, sets out the material facts relating to the 
Special Business mentioned in the accompanying Notice: 
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Item No. 2 

As the members are aware, in terms of Section 148 of the 
Companies Act, 2013 and Rule 3A and Rule 4 of Companies 
(Cost Records and Audit) Rules, 2014, the Company is required 
to appoint a Cost Auditor to conduct Audit of the cost records of 
the Company. 

M/s. Jatin Sharma & Co., Cost Accountants (Firm Registration 
No. 101845) have been appointed as the Cost Auditors of the 
Company for the Financial Year 2020-21 by the Interim Resolution 
Professional, on 23rd September, 2020 and has fixed remuneration 
of Rs. 4,50,000/- (Rupees Four lakh fifty thousand only) exclusive 
of applicable Tax/GST and out-of-pocket expenses. In terms of 
Section 148 of the Companies Act, 2013 and the Companies (Audit 
and Auditors) Rules, 2014, the proposed remuneration of the Cost 

Auditors fixed by the Interim Resolution Professional/Board of 
Directors is required to be ratified by the members. 

None of the Directors or Key Managerial Personnel (KMP) or their 
relatives are concerned or interested, financially or otherwise, in 
this Resolution. 

The IRP commends the Resolution for approval of the members as 
an Ordinary Resolution.

By order of the Interim Resolution Professional

For Jaypee Infratech Limited 

Surender Kumar Mata
Place : Noida	 Company Secretary 
Dated : 25th November, 2020  	   M.No. : ACS 7762
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To,

The Members,

The Interim Resolution Professional (IRP) presents to the Members 
the 13th Annual Report of the Company together with the Audited 
Financial Statements (Standalone and Consolidated) for the 
Financial Year ended 31st March, 2020, which includes the Report 
to the Shareholders.
Corporate Insolvency Resolution Process (CIRP)
Pursuant to the directive of Reserve Bank of India (RBI) dated 15th 
June, 2017 IDBI Bank Limited, the lead lender for consortium of 
lenders filed an application under section -7 of the Insolvency 
and Bankruptcy Code, 2016 read with Rule - 4 of the Insolvency 
and Bankruptcy Code, 2016 (IBC) at Hon’ble National Company 
Law Tribunal (NCLT) at Allahabad to initiate Insolvency Resolution 
Process at the Company.
The Company has been undergoing Corporate Insolvency 
Resolution Process (CIRP) under the provisions of the Insolvency 
and Bankruptcy Code, 2016 (Insolvency Code) in terms of order 
dated August 9, 2017 passed by Hon’ble National Company Law 
Tribunal (NCLT), Allahabad Bench. Pursuant to the initiation of 
CIRP, vide aforesaid order, the adjudicating authority appointed 
Mr. Anuj Jain, as Interim Resolution Professional (IRP) to carry the 
functions as mentioned under the Code and later on Committee of 
Creditors (CoC) approved the appointment of Mr. Anuj Jain, the IRP 
as Resolution Professional (RP). As per the CIRP, the Resolution 
Plan submitted by prospective Resolution Applicant as shortlisted 
by CoC and put to vote was not approved by CoC. 
Further, the Hon’ble Supreme Court of India, in disposal of Writ 
Petition (Civil) No. 744/2017 filed by some of the home-buyers 
revived the period prescribed under Insolvency Code by another 
180 days w.e.f. the date of the order, i.e. 9th August, 2018 and 
directed the Interim Resolution Professional (IRP) to follow the 
provisions of Insolvency Code afresh in all respects. The order 
also permitted the NCLT to grant a further extension of 90 days, 
if required, in accordance with the provisions of Insolvency Code. 
Hon’ble NCLT vide its order dated 28th January, 2019 extended the 
CIRP for a period of 90 days beyond 180 days.
The Hon’ble NCLT, Allahabad, in an application filed by the IDBI 
Bank directed per its orders dated 6th May, 2019 and 21st May, 
2019 that CoC and IRP must be allowed to proceed further with the 
CIRP process in accordance with law. The matter was subsequently 
heard before Hon’ble National Company Law Appellate Tribunal 
(NCLAT). Further, Hon’ble Supreme Court of India vide order dated 
6th November, 2019 directed IRP to complete the CIRP within a 
period of 90 days from the date of the said order. As per directions 
of the order, IRP invited the Resolution Plans from two Resolution 
Applicants. The Committee of Creditors approved the resolution 
plan submitted by NBCC (India) Limited and IRP filed the same with 
Hon’ble NCLT for its approval. The Hon’ble NCLT, Principal Bench, 
New Delhi approved the Resolution plan of the NBCC (India) 
Limited with certain modifications on 3rd March, 2020. 
The successful Resolution Applicant, NBCC (India) Limited 
preferred to file an appeal with NCLAT on 20th March, 2020 
against the modifications made to the Resolution Plan by NCLT. 
The Hon’ble NCLAT vide its interim order dated 22nd April, 2020 
directed that: 

‘Meanwhile till further orders, the approved ‘Resolution 
Plan’ may be implemented subject to outcome of this Appeal. 

REPORT TO THE SHAREHOLDERS

It was further directed that the Interim Resolution Professional 
may constitute ‘Interim Monitoring Committee’ comprising of 
the ‘Successful Resolution Applicant’, i.e., the Appellant and 
the three major Institutional Financial Creditors, who were 
Members of the ‘Committee of Creditors’ as named above.’ 

Accordingly, the IRP constituted the IMC comprising of NBCC India 
Limited, IDBI Bank Limited (Lender), India Infrastructure Finance 
Company Limited (Lender), LIC of India (Lender) and Sh. Anuj Jain 
(IRP) The Resolution Plan was not implemented by the Resolution 
Applicant (RA). The implementation may take place post finalization of 
the appeals as per the resolution plan. 
Hon’ble Supreme Court in the Civil Appeal Diary No(s). 14741/2020 
between Jaypee Kensington Boulevard Apartments Welfare 
Association & Ors. Vs NBCC (India) Ltd & Ors. vide its order 
dated 06.08.2020 has transferred all the pending appeals/cases 
with NCLAT to itself i.e. to Supreme Court to avoid further delay in 
execution of scheme. Further, it stayed the order dated 22.04.2020 
of Hon’ble NCLAT and ordered the Interim Resolution Professional 
(IRP) to manage the affairs of the company. The arguments in the 
matter before Hon’ble Supreme Court concluded on 8th October, 
2020 and judgement on the same is reserved.
Features of Resolution Plan
Salient features of the Resolution plan alongwith other material 
information are given in Note No. 31 of the Standalone Financial 
Statement and Note no. 33 of the Consolidated Financial 
Statement. The information is provided only for the understanding 
of the users of Financial Statement. The arguments in the matter 
before Hon’ble Supreme Court concluded on 8th October, 2020 
and the judgment on the same is reserved. The final outcome 
will be dependent upon finalization of appeal(s) by the Hon’ble 
Supreme Court.
Approval of the Financial Statements 2019-20 and the Report 
to the Shareholders
As detailed above Hon’ble NCLT Principal Bench (NCLT) approved 
the Resolution Plan of NBCC (India) Limited (NBCC) with certain 
modifications vide order dated 3rd March, 2020. The NBCC 
preferred to file an appeal with NCLAT on 20th March, 2020 
against the modifications made to the Resolution Plan by NCLT. 
NCLAT vide its interim order dated 22nd April, 2020 gave certain 
directions. In accordance with the directions of NCLAT an Interim 
Monitoring Committee (IMC) was constituted consisting of the 
successful Resolution Applicant; three Financial Creditors and the 
Interim Resolution Professional. The first meeting of IMC was held 
on 27th April, 2020.
The Directors of the Company were of the view that since the 
Resolution Plan has been approved by NCLT, the existing 
members of the Board of Directors have ceased to be Directors 
of the Company from the date of the order i.e. 3rd March, 2020 
and had reservations about approving and signing the Financial 
Statements of the Company for the year ended on 31st March, 
2020. Accordingly, the Financial Statements for 2019-20 of the 
Company were considered and approved by the IMC in its meeting 
held on 30th July, 2020. At that point of time the matter was under 
appeal before NCLAT.
Subsequently, Hon’ble Supreme Court vide its order dated 6th 
August, 2020 transferred all the pending appeals/cases to itself 
i.e. to Supreme Court to avoid further delay in execution of the 
scheme. Further, it stayed the NCLAT order dated 22nd April, 2020 
and ordered the Interim Resolution Professional to manage the 
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affairs of the Company. The arguments in the matter before Hon’ble 
Supreme Court concluded on 8th October, 2020 and judgment on 
the same is reserved.
The IRP, in view of having entrusted with the management of the 
affairs of the Company, is submitting this Report in compliance 
with the provisions of the Companies Act, 2013, the rules and 
regulations framed thereunder (“Act”) and the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements), Regulations 2015 (“Listing Regulations”). This 
Report was discussed in a meeting held with the key management 
persons and thereafter approved by the IRP.
1.	 FINANCIAL HIGHLIGHTS
	 The financial performance of the Company (Standalone) for 

the financial year ended 31st March, 2020 is summarized 
below:-

(Rs. in Lacs)

Particular Current year 
ended 

31.03.2020

Previous Year 
ended 

31.03.2019

(A) PROFITABILITY

1 Gross Total Revenue 158759.59 129279.38

2 Total Expenses (except 
depreciation & finance costs)

180494.53 101480.78

3 Finance Costs 178623.11 153099.20

4 Depreciation & amortization 4927.72 5081.80

5 Total Expenses (2:4) 364045.36 259661.78

6 Profit/(Loss) before Exceptional/ 
Extra-ordinary item

(205285.77) (130382.40)

7 Exceptional/Extra-ordinary items - -

8 Profit/(Loss) before Tax (205285.77) (130382.40)

9 Profit/(Loss) after Tax (214275.77) (132568.67)

10 Other Comprehensive Income (3.60) (4.22)

11 Total Comprehensive Income (214279.36) (132572.89)

(B) ASSETS & LIABILITIES

1 Non Current Assets 1047848.47 1062620.52

2 Current Assets 1297540.39 1369241.68

3 Total Assets (1+2) 2345388.86 2431862.20

4 Equity Share Capital 138893.35 138893.35

5 Other Equity (236017.47) (21738.10)

6. Non Current Liabilities 677665.98 681722.53

7 Current Liabilities 1764847.00 1632984.42

8 Total Equity & Liabilities 
(4+5+6+7)

2345388.86 2431862.20

2	 RESULTS OF OPERATIONS AND STATE OF COMPANY’S 
AFFAIRS

	 Jaypee Infratech Limited (JIL) has developed Yamuna 
Expressway project which inter-alia includes 165 km six 
lane access controlled expressway from Noida to Agra with 
provision for expansion to eight lanes with service roads and 
associated structures. Yamuna Expressway was opened for 
the public on 9th August, 2012 and commenced toll collection 
w.e.f. 16th August, 2012.

	 The Average Annual Daily Traffic (AADT) for the year ended on 
31st March, 2020 was 27,156 PCUs as compared to 27,808 
PCUs for the previous year ended on 31st March, 2019, which 
is lower by 2.34% over the previous year.

	 The revenue from Toll Collection for the year ended 31st 
March, 2020 aggregated to Rs.337.72 crores as compared to 
Rs. 345.70 Crores for the previous year ended 31st March, 
2019, which is lower by 2.31% over the previous year.

	 The Average Annual Daily Traffic (AADT) and Toll Revenue 
registered a Compound Annual Growth Rate (CAGR) of 
15.58% and 20.03% respectively, since commencement of 
commercial operations on 16th August, 2012.

	 The Company has also undertaken development of its 
Land Parcel-1 at Noida, Land Parcel-3 at Mirzapur and Land 
Parcel-5 at Agra. Out of total 32757 nos. of residential units 
sold by the company, the company has provided Offer of 
Possession (OOPs) for 12919 nos. of residential units as off 
31.03.2020; and Occupancy Certificate applied for in respect 
of 13240 Units. 

	 The revenue from real estate for the year ended 31st March, 
2020 aggregated to Rs.1047.72 Crores as compared to 
Rs.756.43 Crores for the corresponding previous year ended 
31st March, 2019. The Resolution Plan was not implemented 
by the Resolution Applicant (RA). The implementation may 
take place post finalization of the appeals as per the resolution 
plan.

	 COVID-19 pandemic and lockdown

	 A pneumonia of unknown cause was detected in China and 
was first reported to the World Health Organisation (WHO) 
in December 2019 and soon it spread to the world in next 
few months. The virus was named COVID-19 and declared 
pandemic by World Health Organization (WHO). To safeguard 
the nation from the perils of COVID 19 a Janta Curfew, was 
announced by the Hon’ble Prime Minister on 22.03.2020, 
and further the nationwide lockdown was announced w.e.f. 
00.00 hours of 25th March, 2020 for a period of 21 days which 
was extended from time to time till 31-05-2020 with various 
guidelines and precautionary measures announced by the 
Central and the State Governments. 

	 The Government of India, Government of various States 
and UTs have been taking several steps, e.g. assessing the 
situation on day to day basis, definitive preventive, emergent, 
medical, social measures to combat this life threatening 
disease which posed a very serious challenge to human race.

	 The COVID 19 virus has hit populations around the world and 
has resulted in many restrictions, including free movement 
of people, thereby hampering businesses and day to day 
functioning of companies. Many cities/states have been 
badly affected by the pandemic and the areas are marked 
as different zones including containment zone with different 
restrictions as per guidelines.

	 The Government of India and the State Governments have in 
phased manner lifted partial lockdown restrictions from May/
June, 2020 onwards with various precautions. However, some 
restrictions continue in containment zones and certain areas.

	 The Company took all the precautions as prescribed by the 
Central and State Governments such as sanitization of office 
premises, social distancing, wearing of masks etc. 




