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NOTICE

NOTICE is hereby given that the 23rd Annual General Meeting of the Members of JEET
MACHINE TOOLS LIMITED will be held on Saturday, 29th September 2007 at 10:30 A.M.
at the Registered Office of the Company at 25, Ambalal Doshi Marg, Hamam Street, Fort,
Mumbai -400 023 to transact the following business:

ORDINARY B USINESS:

1. To receive, consider and adopt the audited Statement of Accounts for the year ended 31st

March 2007 and Balance Sheet as on that date along with the Reports of Directors and
Auditors thereon.

2. To appoint a Director in place of Mr. Naresh Kumar Mansingka who retires by rotation and
being eligible, offers himself for re-appointment.

3. To appoint M/s. J. S. Bhatia & Co., Chartered Accountants, the retiring Auditors as Auditors
of the Company to hold office from the conclusion of this meeting until the conclusion of
next Annual General Meeting of the Company and to fix their remuneration.

On behalf of the Board
For Jeet Machine Tools Limited

Sd/-
Place: Mumbai JAGJIT SINGH CHAWLA
Dated: 2nd September 2007 DIRECTOR
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NOTES:
1 . A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO

ENTITLED TO APPOINT A PROXY TO ATTEND AND, TO VOTE INSTEAD OF
HIMSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. Proxies, if any, in order to be effective must be received at the Company's Registered
Office not later than 48 hours (fortyeight hours) before the time fixed for holding the
meeting.

3. The Register of Members and the Share Transfer Books of the Company will remain
closed from Friday, 28th September 2007 to Saturday, 29th September 2007 (both days
inclusive).

4. Shareholders are requested to forward their queries on the Accounts for the financial year
ended 31st March. 2007 to the Registered Office of the Company at least 10 days in
advance to enable the Company to keep the information ready at the meeting.

5. The Annual Reports and Attendance slips will not be distributed at the Annual General
Meeting. Shareholders are requested to bring the same along with them.

On behalf of the Board
FOR JEET MACHINE TOOLS LIMITED

Sd/-
Place: Mumbai JAGJIT SINGH CHAWLA
Dated: 2nd September 2007 DIRECTOR
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DIRECTORS" REPORT

Dear Members,

Your Directors have pleasure in presenting the 23rd Annual Report on the business operations of
the Company along with the Statement of Audited Accounts for the year ended 31st March 2007.

Financial Results:

(Rupees in Thousands)
Particulars

Total Income
Profit before Interest, Depreciation & Taxation
Less: Interest

Profit before Depreciation & Tax
Less: Depreciation
Profit before Tax
Less: Provision f o t Tax

Current Tax
Fringe Benefit Tax

Add: Deferred Tax
Net Pro fit/ (loss) after Tax
Balance carried forward to Balance Sheet

Year Ended
31st March 2007

5644.125
709.603
170.823
539.014
174.736
364.278

327.682
0.100

200.709
(164.123)
(164.213)

Year Ended
31st March
2006

4230.718
1661.326
173.108

1488.218
228,502

1259.716

304.010
"(239.654)
. 31.497
1163.863
1162.130

Operations

During the year under review, the turnover of the Company has been Rs.4920.733 thousands as
against Rs. 1295,547 thousands in the previous year. After providing for Interest and Depreciation
aggregating Rs. 345.559 thousands, the net profit before tax has amounted to Rs. 364.278
thousands as against Rs.1259,716 thousands in the previous year. The net loss after tax is
Rs, 164.123 thousands which after adjusting with the short provision for taxes have been carried
forward to balance sheet.

Your Company is optimistic about its growth prospects for the current financial year.

Dividend:

Your company has incurred net loss after tax of Rs. 164.213 and therefore Your Directors regret
their inability to declare any dividend for the year ended 31st March, 2007.

Directors:

Mr. Naresh Kumar Mansingka is liable to retire by rotation at the ensuing Annual Genetal
Meeting and being eligible, offers lii.rase.lf for re-appointment. Your Board recommends his re-
appointment.
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Particulars of Employees:

During the year under review, none of the employees of the Company was in receipt of
remuneration aggregating Rs.24,00,000/- or more per annum, if employed throughout the year,
or Rs.2,00,000/- or more per month, in case employed for part of the year. Hence, there are no
particulars to be annexed to this report as required under Section 217 (2A) of the Companies Act,
1956 and the rules made thereunder.

Directors' R£sponsibility Statement:

Pursuant to the requirements of Section 217(2AA) of the Companies Act, 1956, your Directors
confirm the following:

• in the preparation of the annual accounts, the applicable accounting standards have been
followed;

• that the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at 31st March, 2007 and of the profit of the
Company for that period;

• that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956, for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities.

• that the annual accounts for the year ended March 31, 2007 have been prepared on a going
concern basis.

Auditors:

M/s. J. S. Bhatia & Co., Chartered Accountants, Auditors of the Company retires at the ensuing
Annual General Meeting and is eligible for re-appointment, The Company has received a
Certificate from the Auditors to the effect that their appointment, if made, would be within the
prescribed limits under Section 224(1B) of the Companies Act, 1956. The members are requested
to appoint the Auditors and authorise the Board to fix their remuneration.

Auditors' Report:

Observations made in the Auditors' Report are self-explanatory and therefore, do not call for any
further comments under Section 217(3) of the Companies Act, 1956.

Secretarial Compliance Certificate:

Secretarial Compliance Certificate as required under section 383A(1) of the Companies Act, 1956
as amended by the Companies (Amendment) Act, 2000 issued by M/s Rathi & Associates,
Company Secretaries is attached herewith.
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Fixed Deposits:

During the year under review, the Company has not accepted or renewed any deposits within the
meaning of Section 58A of the Companies Act, 1956 and the Companies (Acceptance of
Deposits) Rules, 1975. •

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo:

The requirements of disclosures in terms of Section 217(l)(e) of the Companies Act, 1956, read
with the Companies (Disclosures of the Particulars in the Report of the Board of Directors)
Rules, 1988 pertaining to the conservation of energy and technology absorption are not
applicable to the Company due to the very nature of the industry in which it operates.

During the year under review, there was no foreign exchange earnings and outgo.

Acknowledgements;

The Board would like to express their gratitude for the continued support which the Company
has received from its Shareholders, Customers, Suppliers, Bankers, Statutory Authorities and all
other business associates.

The Board wishes to place on record their sincere appreciation to all the Company's employees
for their collective contribution to the Company's improved performance.

On behalf of the Board
For Jeet Machine Tools Limited

Sd/- Sd/-
Place: Mumbai Jagjit Singh Chawla Ajit Singh Chawla
Dated: 2nd September 2007 Director Director
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jS. BHATIA & CO,
.J'RTERED ACCOUNTANTS

, ftahoka Centre,
2nd Floor, f-Qtcmanya Tllak Ntsrg,
Murabai-40tlDQl.
Tel. ; Office : 2257 SOW 2367 5087

FftX • m9 2994
Reai. : 2G20 2207 / 2520 3$*9

E-mail: jaipalsb@borri3.v5nl n«t En

tye have audited t h e . attached Balance Sheet nf M/s'JFET MACHINF, TOOLS
LTD., as at M well 2007 and also the Profit &, Loss Account for the ym eudud < • « •
that date Had cash flow state*!) eat for (he year ejided on tit id dale annexed tlmetn
Tbwc financial statements arc the rfspowsftiEUfy of the Conijiaiiy's
Our rfsp (mobility is (o express an npinion on these financial stateuisnts

We conducted cyr andit in accordance \vith audUmg standarda generally
in lisdia Those standards require Jltai we pisu and perform (be auciiE to
reason ab It &&arsincc afcaut wh'fthcr ^ic (In an cial statements are ire? nfr
miBstalentCDLs. An audit also iudud£s ^Xiuniniri^ on test has-js.
supporthtg the aiuocuts and di^cbsurcs m the finance! statements An audit also
includes 9S?cssmg ttis accounting principles «spd and significant
by the managfrnfUt, as welt as evaluating ibc uvcrall tltiaacial
prcsaiteaipn. We Eishtve: that our J^dit provides a reasoaatsle basis Cot out
opinion. . . •

A? required by tTie Cumpaine.*. (Auditor's Report) Order, 2003, (Uic Order)
by *ht Central Goverftjiieut of India in U'.rms of suh-sectitm (4AJ of Section Z27 of
the Com pan i&i! Act, J95&, we enclose in tiie Aimeiciirt: a Btatement an the mallei's
specified in paragrspbs 4 and 5 11 flit

a uur comraents in tKe Anoeiure referred to above, vtv

We have obtained all the information and explanations, which to the
of oar knowledge and belief were necessary tortile purposes of uur

In our opiajon, proper bouks cf account as r«<jaired by law have- been
kept by tbe Company so far, us appears from OUT exgnnaatioB of those
books.

dealt svith by Hi is repoit are iniii) Tin: BaJajice Sheet. Profit A Loss
agreement with tiis tooks

iv) In our opinion, ibft Balance Sheet,
dealt wi;b by Ui

to in sub-section {

Loss AccBuat and Cosh Flew
ilk die accounting slacdards

1 (if the ^(Jta^iuibs Act,
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v) On the bssU of written representations received from tbe directors
Mardi n,2y07 oad takeo qn record by the Board of Directors, wo
tiiul itwie of (fee directors is disqualified as QJI March 31, 2007 from beui£
appointed us a director ID terms of clause (g) of syb *<?c(ion (1) of
274 Qftte Companies Act

Vi) In our epiaion asd to the best o f ' nu r intVirregtrou and according lu ihc
esplanatiflus given w us, ihe sajd accounts give &e m&)imati«i\ required
by tbe Companies Act. 1956, in the manner so required and give » true
and fair view m conformity witli the atcounting principles
accepted in

a) lii ^je case of the Balance Sheet, of the slate of affairs of the
Company as at 31 rt March. £007.

b) IE the case of Profit & Loss Account, of the Profit for tbo
on that date.

c) In. case of Cash Flow statemsat, of ±e cast flows for ttie
ended o a that dale.

FerJ. 5, BHATIA&CO.,
CHARTERED ACCOUNTANTS

I. S. BHATIA

PLACE : MUMBAI
DATE; W/2W1
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