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NOTICE
r.'-'^-frvi ' • . ' • ' • • •''-'--' •• . • • - . • . : ,

- • . - - -- . . .

is hereby given that the Annual General Meeting of the members of JEET
fffi TO$LS LIMITED will be held on Tuesday, 30th September, 2008 at 11.30

' ?i ' . ,

A-.M 'at tie registered office at 25, Ambalal Doshi lylarg, Hamam Street,, Fort, Mumbai-
4 6002B; to transact the following business: , .-- - . - : . , •

BUSINESS:

To'teseive, consider and adopt the Audited Balance Sheet as at 31st March 2008 and
Profit': & Loss Account of the Company for the year ended on that date and the
Reports of the Board of Directors and the Auditors thereon.

T&iap,poin{ a 'Director in place of Mr. Kulwant Singh Kohli, who retires by rotation
fe ing eligible, offer himself for re-appointment.

M/s, J. S. Bhatia & Co. Chartered Accountants, the retiring Auditors as
Auditors of the Company to hold office from the conclusion of this meeting until the
coqcfcsion of the next Annual General Meeting and to authorise the Board to fix their
remuneration.

BY ORDER OF THE BOARD

Date: :2^th June, 2008 Jagjit Singh Chavvala
Director
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•NOTES".

1. A-MJfflaBBBB ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
TO APPOINT A PROXY TO ATTEND AND ON A POLL.

NSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A

2. Th& kisiJrunrent of proxy should be deposited at the registered office of the Company
not l^ss^hair 48 hours before the commencement of the meeting.

3. Tlife .-.roister of members and Share Transfer Books of the Company will remain
closet from 29th" to 30th September, 2008 (Both days inclusive).

4. ShaPefepllers are:requested to forward their queries on the Accounts for the financial
year'eiicfed 31st March, 2008 to the registered office of the Company at least 10 days
in advance to enable the Company to keep the information ready at the meeting,

5. Th^.A'hniual report and attendance slips wil! not be distributed at the Annual Genera!
Shareholders are requested to bring the same along with them.

BY ORDER OF THE BOARD

Place: Munibai Sd/-
June, 2008 Jagjit Singh Chawala

Director
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DIRECTORS1 REPORT

To,
The7 M^rrtbers •

Your .Directors take pleasure in presenting their Annual Report on the Business
opera$|rcs of the Company along with their Statement of Audited Accounts for the year
endecT3:hft March, 2008.

1. FJNANOAL RESULTS & OPERATION:

(Rs. in Thousands)
particulars

vTcvtal Income
:Ff0fit bef&re interest, Depreciation and
Taxation
;Le§ s: Interest '
lft©fit before Deprecation and Tax
';le§&: Deprecation
$r4fit, be%e Tax
•Less: Provision for Tax

Current Tax
Fringe Benefit Tax

:£4d: Deferred Tax
•Ne,t Profit isfter Tax
;-!J Glance Carried forward to Balance Sheet

Financial Year
2007-2008
9405.832
7078.374

(80.793)
6997.581

•(132.259)
6865,322

(703.254)
(6.696)
7.663
6163.035
6163.035

Financial Year
2006-2007
5644.125
709.603

(170.823)
539.014
(174.736)
364.278

(327.682)
(0.100)

200.709
(164.213)
(164.213)

2, AND FUTURE OUTLOOK:

tfee year under review, the turnover of the Company has been Rs.
-Thousands as against Rs. 4920.733 Thousands in the previous year.

;• Jlfer providing for interest and depreciation aggregating Rs. 213.052 Thousands,
!(% net profit before tax has amounted to Rs. 6163.035 Thousands as against net

of Rs. 164,213 in the previous year. The net profit after tax is Rs. 6163.035
which after adjusting with the short provision for taxes have been

-c?irrie:d'foErward to balance sheet.

a/vjew to conserve the resources of the Company, your Directors have not
vpeeommeiided any payment of dividend for the year underreview.
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4.

Mr;- Ku-lwant Singh Kohli is liable to retire by rotation at the ensuing Annual
' Crerierai. Meeting and being eligible, offer himself for re-appointment Your Board

recsmmendted his re-appointment.

5, MEECTOJRS RESPONSIBILITY STATEMENT; ^

Ais,Eequired by the provisions of Section 217(2AA) of the Companies Act, 1956,
yxDisr Directors confirm the following:

• ' .That in the preparation of the annual accounts, the applicable standards had
been followed along with proper explanations relating to material departures.

• - That the Directors selected such accounting policies and applied them .
• 'consistently and made judgments and estimates that are reasonable and

prudent- so as to give a true and fair view of the state of affairs of the
- Company at the end of the financial year 3 1 st March, 2008 and of the profit of

the Company for the year ended 31st March, 2008.
i .• •

• • That ^the Directors took proper and sufficient care to maintain adequate
|eeoy:nt|ng records in accordance with the provisions of this Act to safeguard

: |he assets of the Company and for preventing and detecting fraud and other
; ijTegulasities.

: , « ; That the1 Directors have prepared the Annual Accounts on a going concern
basis.

6.

M/s J. S, Bhatia & Co., Chartered Accountants, Mumbai Auditors of the
Corrapany retires at the ensuing Annual General Meeting. The Members are
requested to consider their re-appointment.

7. • o i M R S ' REPORT:

made in the Auditors' Report read with relevant notes given in the
• I%tis to Aefcounts, are self-explanatory and therefore, do not call for any further
e^retteentsuinder Section 2 1 7(3) of the Companies Act, 1 956.

8. JJJlRE&VRIAL COMPALIANCE CERTIFICATE:

to the proviso to Section 383 A(l) of the Companies Act, 1956 read with
'.•t|6 •pompariies (Compliance Certificate) Rules, 2001, a Secretarial Compliance
0;|'ij|ficate Issued by M/s. Rathi & Associates, Company Secretaries in Whole
Tlrrie Practise, is attached to this Report.
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9..

e;:year under review, the Company has not accepted or renewed deposits
the meaning of Section 58A of the Companies Act, 1956and the

; (Acceptance of deposits) Rules 1975. ' -r

^ required under Section 217 (2A) of the Companies Act 1956 and the rules
under, there are no particulars to be furnished as none of the employees was

:'m ̂ receipt of remuneration aggregating Rs. 24,00,0007- or more per annum, if
•ejnfployed throughout the year or Rs. 2,00,OQO/- or more per month, in case

for part of the year.

n, .MJRI/ATION OF ENERGY, TECHNOLOGY ABSORPTION AND
EXCHANGE EARNINGS AND OUTGO: '

pursuant to Section 217(l)(e) of the Companies Act, 1956- read with
Companies (Disclosure of Particulars in the Report of Board of Directors)

jjtiles, i9$8 regarding conservation of energy, technology absorption & foreign
oexlhange earnings and outgo is given in the Annexure- A to and forming part of
;iihi!: report "

12-

take the opportunity to express our deep sense of gratitude to the Company's
fakers amd local authorities. We also express our gratitude to the Shareholders
ifb| teposiiig their confidence and faith in the Company. We also place on record

appreqiation for the sincere efforts put in by the employees at all levels of the

FOR AND ON BEHALF OF THE BOARD

t h 2 0 0 8 SdA SdA
(Jagjit Singh Chawala) (Ajit Singh Chawala)

Director Director
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LID

STATUS :- :;

GIRNO :-;KG C|R 3 (2) / 90-j

PAN NO :- A^ C-1 0252 A

Asst. Year :. 2008-2009

P. Y. Ended :- 31-03-2008

OF INCOME FOR THE YEAR ENDED 31.3.200B

INCOMfeF^Mf JSINESS
(As per Annexe 3]

Specufaf iorr GSitt/on Shares

[As per Anhexyfeil)

TOTAL INCOME

ROUNDED OFF

TAX PAYAK&
( Annexure - III J

J.ESS : TAX DEEq&IED AT SOURCE
lnlerest-e>n;Loan
InteresHon fixed Deposits P& S BANK
interest-on'fixed Dejaosits IClCI BANK

Less :- Advdnce Tax Paid on 15.06.07
:Adv<3nceTax Paid on 14.09.07'

II

866,764.00

8,743.00

1,155,623.00

RS. 2,031,130,00

RS. 2,031,130.00

RS.

190,826.00
74,236.00

223,115.00

Balance Tax Payable

5,00000
10,000,00

656,740,00

(488,177.00)
168,563,00

115,000,00)

Balance Tax Payable 153,563,00

8
payable @ 1% p.m. on Rs. 1535A3/- for 4 months 6,143.00

Add r-

Less

; f S0284/- *\% p.m. * 3 months)
2nbfrstalimePt - 45%
[;F?s.ie853A *i % p.m. * 3 months)
3($ J^stallment - 75%
(•te. i; 114224*J % p.m. * 3 months ]

:̂ |j linstalfmerirt •• 100%
(;fe.ES3563/- * 1 % p,m. * ! month }

S, A.Jax Pcu'd

609.00

1,826.00

3,343.00

1,536.00

Balance Tax Payable

Refund Due

7,314.00

167,020.00

(2! 7,137,00)

{50,117.00}
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Annexure A

INCOME FROM BUSINESS :
Profit Before Tax
Add : - DisaMowabte

Depreciation- (As per Books)
STT Changes
Share Transaction Charges

P = -, - -

Less : Depreciation allowable u/s 32
(As per Artnexure IV)

Less : Exempt u/s-1Q
Dividend @.n 'Shferes
Dividend on Mutual Fund

ES
6,865,322,00

132,259.00
16,859.00
5,161.00

7,019,601,00

(108,916.00)

(37,616.00)
(451,589.00)

Less:- Considered Seprately
Long Term Cap.Gain On Shares
Long Term dap.Gain on M.F.
Short Term Cap.Gain*On Sale Shares
Speculative Gain

3,362,086.00
1,028,264.00
1,155,623.00

8,743.00 (5,554,716.00)
866,764.00

Annexure -II

CAPITAL GAIN ,
1)Short Capital-Gains on sale of Shares
* (As Per Annexure- 1 )

2) Long Term Capital "Gain on Sale of Shares
-Long Term Capi'talK^ain on Sale of .M,Fund

(As per Annexyre - 2 )
J_ess :-Exempt u/s 10

'Annexure -HI

1,155,623.00

1,155,623,00
1,028,264,00 2,183,887,00

(2,183,837.00) 1,155,623,00

1.155,623.00

TAX POSITION
A Tax jgok Pjofit :u/s 115 ' JB
Net Profit as per P & L Account.

Less :- I n conn e Exempt u/s 10
Dividend an*stiares
Dividend on mutual funds

Book Profit

37,616,00
451,589,00

6,865,322.00

489L205.00
6,376,117.00

ROUNDED OFF u/s 288 6,376,120,00
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Tax Payable on Bacffcj Profit® 10% 6,376,120 is 637,612.00
-Add:- Educa*ioh«s 3% 19,128.00

Tax Payable Under MAT 656,740.00

B) Tax Payable As- PerNormai Provisons " —
Tax Payable on Toal:lncome of Rs. 875,507.00 other than SHTCG i 262,652
Tax Pay-aKI© on S-HTCG @ 10%ofRs. 1,155,623.00 u/s 111 A is 115,562

378,214,00
Add :- Education Cess 3 % . . . 11,346.00

Total Tax Payable 389,560.00

Since th£ T^^ payable u/s 115 JB MAT is more than the tax payable under normal

provision ©Iliicome Tax hence Tax payable is u/s 115 JB i.e. Rs. 656,740.00

Note
A) Long Term Capital Losses !on Shares Carried forward to subsequent Year

; iAsst. Yiear Dt.Of Filing Amount
•ii$p-1999 so/n/1998 . 372,260:00

30/1V1999 129,714.00
3-2001 29/11/2000 779,470.00
1^2002; . 31/10/2001 113,414.00
3-2003 29/10/2002 104,375.00

3loB-2004 27/11/2003 856,856.00
01/15/2004 219,033.00

| . : 2,575,122.00
] • [ ~ ~ ~

! B ) LONG TERM C^ifTAL LOSS ON ASSETS CARRIED FORWARD TO NEXT YEAR
i *' :^SST, YEAR AMOUNT
i 2W-2005 793934.00

793,934.00
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J. S.
-CHARTERED

& (DO.

AUDITOR'S REPORT

14/15, Ashoka Centre,
2nd Floor, Lokmanya Tilak Mara
Mumbai-400001,
Te!. : Office : 2267 5066 / 2267 5067

Fax: 2269 2994
Res),: 2620 2207 / 2620 3849

E-mai(: jatpalbhatiaca@yahoo.co.tn

- We have audited the attached Balance Sheet of M/s JEET MACHINE TOOLS
LTD., as at M<atdi 2008 and also the Profit & Loss Account for the year ended on

- that date and -&kAi flow statement for the year ended on that date annexed thereto.
: These financial statements are the responsibility of the Company's management.

Our responsibility is to express an opinion on these financial statements on our
^ audit.

We condu£t@da0&r audit in accordance with auditing standards generally accepted
in India, Tirose ̂ standards require that we plan and perform the audit to obtain
reasonable as-s-feanoe about whether the financial statements are free of material
misstatemeniS;; An audit also includes examining, on test basis, evidence
supporting tlkfeatnounts and disclosures in the financial statements. An audit also
includes ass%sSii|g the accounting principles used and significant estimates made
by the raa^f|€laent, as well as evaluating the overall financial statement
presentation. - We believe that our audit provides a reasonable basis for our

* opinion.

As required Ib^ tie Companies (Auditor's Report) Order, 2003, (the Order) issued
" by the Cent^iOtovernment of India in terms of sub-section (4A) of Section 227 of

the Companies Act, 1956, we enclose in the Annexure a statement on the matters
= specified in paragraphs 4 and 5 of the said order.

Further to in the Annexure referred to above, we report that ;

i) Weiia^e obtained all the information and explanations, which to the best
of bA knowledge and belief were necessary for the purposes of our audit

ii) In dm i opinion, proper books of account as required by law have been
icejpt!;by the Company so far, as appears from our examination of those
boofe,

iii) TJ|&fp|iance Sheet, Profit & Loss Account dealt with by this report are in
agtosfefotterit with the books of accounts.

iv) , the Balance Sheet, Profit & Loss Account and Cash Flow
dealt with by this report comply with the accgun^rig standards

referred to in sub- section (3C) of section 211 o£^^5^® îiies Act,
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J. S. BH/fcTIi & CO. Tei..: Office : 2267 5066 / 2267 5067
Fax: 2269 2994

E-mail: jaipalbhatiaca@yahoo.co.in

v) On the basis of written representations received from the directors as on
March 31,2008 and taken on record by the Board of Directors, we report
that, nene of the directors is disqualified as on March 31,2008 from being
appointed as a director in terms of clause (g) of sub-section (1) of section
274 of the Companies Act, 1956.

vi) In our ©pinion and to the best of our information and according to the
explanations given to us, the said accounts give the information required
by the Companies Act, 1956, in the manner so required and give a true
and fair view in conformity with the accounting principles generally
accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the
Company as at 31st March, 2008. '

b) In the case of Profit & Loss Account, of the Profit for the year
ended on that date.

; c) In case of Cash Flow statement, of the cash flows for the year
ended on that date.

ForLSaBHATIA&CO.,
ACCOUNTANTS

J, S.

PLACE;: MUMBAI
TS:: 28/06/2008
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