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[TY POLICY

Our strong conviction in quality is not only
limited to conformance to requirements, but is
aimed at maximising the value of the product
to the consumer. It is our endeavour to develop
inbuilt quality by using good product design
best available resourses, time tested lechniques,
through tireless  quality  assurance.

Our Quality objectives are :

(1) To create an organisation culture which
promotes  qualily  consciousness and
continuous improvement at all levels,
(1) To provide safe, hygienic working
conditions.

We are commited to implement and
maintain a quality system which is in line
with 1S0-9002

Jenburkt Pharmaceuticals Ltd.

ﬂ/ﬂ/‘ Z
Hemendra N, Bhuty,
MANAGING DIRECTOR
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REGISTERED OFFICE PLANT A}!iiUA‘L GENERAL MEETING :
Nirmala Apartments, 11-12, GIDC Phase - | Friéay. “18th September, 1998
93, Jayprakash Road Bhavnagar Road, at 4.30 p.m. at;Juhu Jagruti Audio
Andheri (W}, Sihor, Gujarat - 364 240 1 ~ Vislial Centre, iShri Bhaicas

Mumbai - 400 058

nkal Sabﬁagrlha 2nd Floor,
Vil Patle (W) Mumbav - 400 0586.

e ; —

BANKERS AUDITORS = s@.ﬁwoas & ADVOCATES
State Bank of Saurashtra D. L. Arora & Co. ; ‘Dhﬁ‘nant K. Kapadla

Union Bank of India Chartered Accountants, Mu?nbai

Bank of India Mumbeai.

indian Bank

s 1
1. All correspondence regarding transfer of Shares should addraﬁfd fo the qompany Secretary.
P

2. Members are requested to bring their copy of the An ‘:f’al Repdnt to the meeting.

3. Members requiring any information about the accourjts Are requgsted o wriie to the Company
Secretary atleast one week before the date of the M tﬁ,.iﬁg g

REQUEST TO ME
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NOTICE

NOTICE IS HEREBY GIVEN THAT THE
THIRTEENTH ANNUAL GENERAL ME;‘ETING
OF JENBURKT PHARMACEUTICALS LIMITED
will be held on Friday, the 18th September, 1998
at 4.30 p.m. at Juhu Jagruti Audio-Visual Centre,
Shri Bhaidas Maganlal Sabhagrih, 2nd Floor, Next
to N. M. College, Juhu Development Scheme,
Vile Parle (West), Mumbai - 400 056 to transact
the following business. o

ORDINARY BUSINESS :

1. To receive, consider and adopt the Audited
Balance Sheet as at 31st March, 1998 and
the Profit & Loss Account for the year ended
on that date together with the Director's and
Auditor's Report thereon.

2. To appoint a Director in place of Shri
Hemendra N. Bhuta, who retires by rotation
and being eligible, offers himself for re-
appointment, !

3. To appoint a Director in place of Shri Uttam
N. Bhuta, who retires by rotation and being
sligible, offers himself for re-appointment.

4. To appoint M/s D. L. Arora & Co., Chartered
Accountants, as Auditors of the Company

for the financial year 1998-99, to hold such .

office from the conclusion of this meeating,
until the conclusion of the next Annual
General Meeting, on such remuneration as
may be determined by the Board of Directors
of the Company, plus all out-of-pocket
expenses, if any.

SPECIAL BUSINESS :

5. To consider and if thought fit, to pass with
or without modification, the fo‘llowing
resolution : ‘

| .
AS AN ORDINARY RESOLUTION!:

" "RESOLVED THAT in partial modifiéation of
the Resolution passed at the Ninth' Annual

EJENBURKT

General Meeting of the Company held on
27th May, 1994 and subject to the provisions
of Sections 198, 309, Schedule XllI & other
applicable. provisions, if any, of the
Companies Act, 1956 the Company hereby
approves the revision in the limits of
remuneration payable to Shri Hemendra N.
Bhuta, Managing Director with effect from
1st July, 1998 for the remaining period of
his agreement i.e. upto 14th April 1999, as
set out in the supplementary deed of

" Agreement dated 29th June, 1998 entered

into by the Company with Shri Hemendra
N. Bhuta and placed before this Meeting."

To consider and if thought fit, to pass with
or without modification, the following
resolution: :

AS AN ORDINARY RESOLUTION :

"RESOLVED THAT in partial modification of
the Resolution passed at the Ninth Annual
General Meeting of the Company heild on
27th May, 1994 and subject to the provisions
of Sections 198, 309, Schedule Xl & other
applicable provisions, if any, of the
Companies Act, 1956 the Company hereby
approves the revision in the limits of
remuneration payable to Shri Uttam N.
Bhuta, Joint Managing Director with effect
from 1st July, 1998 for the remaining period
of his agreement i.e.. upto 14th April 1999,
as set out in the supplementary deed of
Agreement dated 29th June, 1998 entered
into by the Company with Shri Uttam N.
Bhuta and placed before this Meeting."

To consider and, if thought fit, to pass with
or without modification(s) the following
resolution :

AS A SPECIAL RESOLUTION :

"RESOLVED THAT the Articles of
Association of the Company be and is
hereby altered by inserting a new clause 4A
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immediately after the existing clause 4 of
the Articles of Association :

Clause 4A :

If it is permitted by law and subject to such
limits, terms, conditions and consent as may
be prescribed and laid down for this purpose,
the Company shall have the power to buy
back its own shares whether or not there is
any consequent reduction in the share
capital and that if to the extent permitted by
law. the Company shall also have the power
to re-issue such shares so bought back, if
so desirable."

B. To consider and, if thought fit, to pass with
or without modification(s) the following
resolution.

AS A SPECIAL RESOLUTION :

"RESOLVED THAT subject to all the
applicable provisions of the Companies Act,
1956 including any statutory modifications
or amendment thereto or re-encashment
thereof, from time to time, and subject to
other approvals, permissions and sanctions
as may be necessary and subject to such

Mumbai 29th June. 1998

Registered Office :

Nirmala Apartments

93. Jayprakash Road, Andheri (W).
Murmbai - 400 058

- www.sansco.net

@ne Step cfflteud inn Medicase

[EJENBURKT —+————

£

R dnvona;and modifications as may be
I ?scribed-gor nmposecf while granting such
: $permiissions;and sanctions, which
gfaod to by tﬁe Board of Directors
hpany “(Bojrd)" the consent of

y e and g hereby accorded n

e Baar&’t‘o AcqwrePurchabe any of its

prescﬁ!od by law or otherwcse oy tn=
time to ﬁme eithet fiom the
hareholders on a procoriorais
 from the’open marke and.

pitai wrﬁh is subjegt to the provis:ons a8
sBbulated #n the Sectibns 100 to 104 and
Rection ﬁof!he Cothpanies Act, 1956 fo
b time ng in force

sowsb FURTHER THAT the Board of
ectors the Commny be and they are
?ﬁreby authorised to dé all such acts, deeds,
Mtiers anfi things as may be necessary or
edleni §e give effegt to this Resolution "

ri

By: Order of the Board of Duectors
Fqi JENBUi'!Kf PHARMACEUTICALS LTD.
i o NIMESH SHAH
4 . Company Secretary
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i)

i)

v.)’

A MEMBER ENTITLED TO ATTEND AND
VOTE AT THIS MEETING IS ENTITLED

"TO APPOINT A PROXY TO ATTEND AND

ON A POLL, VOTE INSTEAD OF HIMSELF
AND THE PROXY NEED NOT BE A
MEMBER ‘OF THE COMPANY.

Promes in order to be effective, must be
received. at the Registered Office of the
Company, duly completed, not less than 48
hours before the scheduled time oﬂ the

‘meeting.

The relative Explanatory Statement pursuant -

to Section 173(2) ot the Companies Act,
19586, in respect of the business under item

No. 5 to 8 of the Notice is annexed hq’reto.

The Register of Members and Share

Transfer Books of the -Company will remain
closed form Tuesday, the 1st September,
1998 to Friday the 18th September, 1938
(both days lncluswe) ‘

Merhbers are requested to promptly intimate
to the Company, changes if any, in 'their.

registered address along with pin qode

: numberc

. EXPLANATORY STATEMI— NT :

— —— [EJENBURKT
NOTES o

vi)

i)

Members desiring any information, as
regards the Accounts are requested to write
to the Company at least seven days before
the meeting so as to enable the

‘management to keep the information ready.

Members are requested to note that any
correspondence they intend shall be done

" to the Registered Office of the Company by

quoting their respectlve Registered Folio

_ Nos.

i)

Members haolding shares of the Company
under more than one ledger folios are

- requested to send to the Company
- Secretary, details of all such folios together

with the share certificates for consolidating
the folios into one. The share certificates
will be returned to the Shareholders after
making the requisite endorsement thereon.

Pursuant to Section 205A(5) of the
Companies Act, 1956 all unclaimed
dividends for the accounting year 1994-35

will be deposited by the Company with the

Central Government on or before 8th
November, 1998. Members who have not
encashed their Dividend Warrants of this
year are requested to kindly encash the
same at the earliest.

As required by Section 173(2) of the Companles Act, 1956,
Re : Specral BusmeSQ set out in -the accompanymg Notice.

ANNEXURE TO NOTICE - it

[Explanatory Statement Pursuant to Section| 173

(2) of the Companies Act, 1956}

1.

~ Item No.

. |
5 &6 ST

At the Ninth Annual General Meeting of the - ‘
Company held on 27th May, 1994 the,

members had approved, inter alia, the terms:
of remuneration of Shri Hemendra N. BTut’a;

Managing Director and Shri Uttam N. Bhuta,

. Joint Managing Director of the Company. In

" accordance with the relaxed guidelines for

-personnel in the

managenal remuneration, in force and
having regard to the experience, duties and
responsibilities and also taking into account
that the remuneration payable to them
should be commensurate with the
remuneration paid to'such senior managerial
Company and in the

P . N - . . f\
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Industry as a whole, it is thought fit to pass
resolutions enabling the Board to revise the
remuneration payable to Shri Hemendra N.
Bhuta & Shri Uttam N. Bhuta, by their basic
salary has been revised to Rs. 7,500/ per
month and accordingly as a consequence
other allowance also go up according to the
trules of the Company.

A copy of the Supplementary Deed of
Agreement dated 29th June, 1998 showing
necessary changes, is available for
inspection by the members at the Registered
Office ot the Company between 10.30 a.m.
and 12.30 p.m. on all working days except
Saturday.

The Board accérdingly recommends' the
resolutions in these items of the Notice for
approva! of the members.

Shri Hemendra N. Bhuta, Shri Uttam N.
Bhuta and Shri Harshad N. Bhuta Dire¢tors
of the Company are interested in the
respective resolutions pertaining to them.

The above may also be treated as an
abstract of the variation in the Agreement
between the Company and Shri Hemendra
N. Bhuta & Shri Uttam N. Bhuta respectively,
pursuant to Section 302 of the Companies
Act, 1956.

Item No. 7 :

it is proposed to add Clause (A) to the
existing Article 4 as set out in the Item No.
7 of the accompanying notice. This will
enable the Company to Purchase any af it's
own shares in accordance with the law as
may be then prevailing.

As per the Provisions of Section 31 of the
Companies Act, 1956 a Company may by
special resolution, alter its Articles of
Association and accordingly this resolution
is proposed.

Your Directors recommend the passing of
this resolution.

-;ENBUWJ —

g JEN" ‘ ‘h
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#one of
. ncerne

;;m Na.;a

e Diractor§ of the Company are
or: mtefested in this resoiution.

¥ uniess the same is done with a
Lic# its cafital in accordance with
pro;; bné of Sabtton 100 to 104 and

Compame; Bill, 19€7, recently
‘ mc&lde theiprovision enabling the
" 10 huy ns bwn shares.

" thd Sharetfodiers for this purpose.

=‘i' to have % anabling resolution
'provrs ns of the existing

o{'npany may |mplemnnt
W ths appropriate time, within
;! oﬁk of law as may be stipulated
T @se. :
§ clearly u_'derstood that the buy
¥s own ‘shgres by the Company
It be consfrued as reduction of
pltal which is subjéct fo the provisions of
emons, 00 io 104 ind Section 402 of the

Her of he Board of Directors
f PHARMACEUTICALS LTD.

: NIMESH SHAH
¢ Gompany Secretary

Ak j’F%ad Agdhen ).
“O

N
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DIRECTORS" REPORT
TO,

THE MEMBERS,
JENBURKT PHARMACEUTICALS LTD.,
MUMBAL. i

Your Director's have pleasure in presenting the
Thirteenth Annual Report together with the
Audited Accounts therein for the year ended: 31st
March, 1998.

FINANCIAL RESULT :

(Rs. in lacs)
PARTICULARS Year ended Year ended
31.03.1998 31.03.1997
Sales & Other income 1176.53 987,35
Profit betore depreciation
& Interest 60.56 76.32
Less: Interest 26.50 25.03
Depreciation __26.21 _ 2811
Gross Profit 7.85 23.18
Provision for taxation ___ 3.50 __Ei._()_O_
Net Profit after tax 4.35 18.18
Add: Excess provision
~ of earlier years, now ‘
written back 0.42 722
Add: Balance b/f from
previous year 44.19 25.09
Profit available for —
appropriation __48.96 50.49
APPROPRIATIONS : T T
Transferred to General ‘
Reserves - ‘@.30
Surplus balance c/ to !
balance sheet 48.96 4;1.19
48.96 T50.49

DIVIDEND :

"Since the expansion plan is yet to be compieted

in important markets of North, South Parts of
India, it would be prudent to plough back the
profits, which will be to the best interest of the
Company and the benefits of which can be
reaped by the members in future. Hence your

EJENBURKT

Directors are not recommending any dividend
for the Financial year 1997-98.

OPERATIONS :

The Company's Financial year 1997-98 has
shown reasonable trend in growth of turnover
which has gone up by 20% compared to the
previous year. The sales have reached to Rs.
1176.56 lacs, as compared to last year Sales of
Rs. 987 lacs. The Profit after tax has shown to
Rs. 4.35 lacs as compatred to the previous year
Rs. 18.18 lacs.

During the year, some of our products were
brought under the Drug Price Control Order
(DPCO) and accordingly, we were forced to
reduce the price of those products which caused
the major drain on our profitability.

During the year, Company's operations were
successfully launched in entire state of Tamil
Nadu, to improve market share. We also
improved operational strength in lucrative areas
of Uttar Pradesh, Madhya Pradesh, Andhra
Pradesh, Karnataka, Chandigarh, Himachal
Pradesh, and Jammu & Kashmir, by appointing
number of new marketing executives, which will
increase our sales and build Company's Image
in coming years and yield good resuits. The total
outlay of the aforesaid had cause a drain on our
profitability.

The Reserves & Surplus now stands to Rs. 64.26
lacs as on 31st March, 1998 against Rs. 53.49
lacs as on 31st March, 1997.

NEW MARKET DEVELOPMENTS :

To improve our product mix, we have plan to
introduce new products in Cough Syrup, Anti-
amoebic, Anti-biotic and Anti-inflammatory drugs.

We have no expansion plan in this financial year,
till we consolidate our position in our existing
territories.

SIHOR UNIT :

Company's State of the Art of the Plant at Sihor
is .doing very well. Production Department is
making continuous effonts to give high quality
products of the Company,

N
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PROSPECT FOR THE CURRENT FINANCIAL
YEAR :

Your Company is concentrating in 60 to 80 (North
India & Tamil Nadu) Head Quarters which we
launched during last financial year, in various
States as reported last year.

We are confident that all these 60 Head Quarters
will be brought above breakeven sales in next
few months.

We are confident that in this financial year our
sales growth will bs more than 30% compared
to last year.

. INSURANCE :

The Properties and Assets of the Company are
adequately insured.

DIRECTORS :

The Company deeply mourns the sad demise of
Late Dr. Chimanlal A. Shah, Director, on
Wednesday, the 21st January, 1998 and puts
on record its highest appreciation of the most
valuable services rendered by him in past 4 years,
during his tenure as Director of the Company.

We pray to the Almighty to give eternal peace to
the departed Noble Soul.

Pursuant to Section 262 of the Companies Act,
1956 and Article 135 of the Articles of the
Company, Shri Rameshchandra J. Vora was
appointed as Director with effect form 31st March,
1998 to fill casual vacancy caused by the death
of Dr. Chimanlal A. Shah.

Shri Hemendra N. Bhuta & Shri Uttam N. Bhuta,
Directors of the Company, retire by rotation at
the ensuing Thirteenth Annual General Meeting,
being eligible, offer themselves for re-
appointment,

AUDITORS :

M/s. D. L. Arora & Co., Chartered Accountants
Mumbai, Auditors of the Company retire at the
ensuing Annua! General Meeting and have
offered themselves for re-appointment. The
Auditors have, furnished cerntificate under Section
224(1B) of the Companies Act, 1956 of their
eligibility for re-appointment.

EIJENBL

'Onz Stepicthead in Medicare

leei& DEPG@T

Com ;ny hasinot acceptéd any deposits from
‘ ithfh the meaning of Section 58-A of
ct 1956,

OF

ame‘ A
ENERGY &

the Compani«as (Disclosure of
Report ¢f Board of Directors)
televant data pertaining to
-enprgy, technology absorption
nge earnmgs and outgo is given

k,orkers of ﬁe Company for the
privance df the Company.

‘i par Section 217 (2A) of the
t, 1956 read with Companies
;Emp)oyees} Rules, 1975, forms
of gbnt. Mowevet, as per the provisions
ﬁmon 21§(1)(B)(v) of the Companies Act,

of 8

1956 the Repbrt and Acdounts are being sent
to -alitpharehblders excluding the statement of
particiflars of i9yees uhder Section 217(2A).

tipr, imterasted! in obtaining a copy
ent, may write to the Company
$lary at ithe Registered Office of the
r ny ‘ H

WEEDBMENT :

appréiation: for gontinugd support and cc-
operdfion recelved from Shareholders, Bankers,
Stoct&ts and Euppuers diring the year.

Your grectorzgsh to place on record their deep

! Por and on behalf of the Board
“For JE»@UHKT PH/’HMACEUTICALS LTE.

HEMENDRA N. BHUTA
i : Managing Direcror
Mumbji, 29th Jone, 1908

N\
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