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I'iOTICE OF ANNUAL GENERAL MEETING
Notice is tw:rcby giVUl tbd the 19th Amua1 c:Jemn.I Meeting of the Campaoy will be held at Panc:ha)'t Samiti lUll, Opposite

Tahsildar Office, Khal.pur, District Raigad, Mlharashatn 00 Saturday, the 25th Scpt~. 2010 at 11.00 AM. to lranua Ihe

following busineQ:

ORDINARY BUSINESS
I. To receive, CI.'IDSidc:r IItld adopt me Audited Ba1aJJ;le Sheet as OIl. list Mardi, 2010 and the Profit &: Loss Aa:ouot roc the ptriod
ended OIl thai date togcthn with tbe J>ire,;cors' Report and the Auditors' Report thereon.

2. To appoint a din:ctot" in p1aoc or Mr. Pankaj JbaYeri who retires hy rowion. and bl:ing cJjgibl<;otreJ$ himself I'm- reappoilllmeflt and

.utIxrise the BoaTd 10 fix his rmmoenotion..
3. To appoire. Auditors to bold OlfllZ front the axx:lusioo of this meeting uDliU the oooclu»oo of the nelll Annual Omenl Meeting
SPECIAL BUSINESS

4. To consider and if 1hoIlght fit, to pass with or \\ithout roodificalioo, the following Resolution as a Special Resolution:

~RESOLVI::D THAT Punuanl. to Section 1-46(2)(b) of tbc Compamcs Aa 19S6, the Regislcred office of me ccxnpany be Shitl~ from.

"Paoehshc<:l Indusrial Estate, Plot No. nn.s. Village KhanuDdi. Talub Khalapur District Raigad"'-410206 To "1418-318. Sedor-I'.

Vashl. Navl Mllmbal_406'10!'i."

Rf.SOLVEO tlJRTHER THAT the Houd of Dired.on be mel an: bc!"eby authorized to PJmPIcte all the -=asary formlliitic:s to give
dfect to the above Resolution."

By Order of the lbrd

PHJROJ JEEJEEBHOYTOWERS, DAlAL STR.t-:t::T. MUMBAAOOO 021.
KAMAD1:IEl'JU COMPLEX, OPP. SAHAJAN COLl.£GE, PANJARA POLE

AMBAVADI. AHMEDA8AD-3300I'.
6. THE SHARE DEPARTMENT OF TRE COMPANY IS HANDLED BY MIS. INTIME SPECTRUM PYI. LTD & IS LOCATED AT:

C-13, PANNALAL SILK MlUS COMPOUND, 1..8.S. MARG, BHANOUP (WESl), MUMBAl-400078.

Jayesh Ja)'e$h Jhaveri

(Director)
V-mi, Navi Mumbai, 28th June. 2010

Regisln-ed Office: PaDchsbeel In<tustrial Eswe, PIoI. No.27n.&, ViJI.ag.ll KbanuDdi. TaJuka Khab.pw, District Raipd.

NOTE&:
I.A MEMBER ENTITlED TO ATTEND AND VOTE IS ENTITlED TO APPOINT A PROXY TO ATIEND AND VOTE
INSTEAD OF HrMSELF AND TItE PROXY NElm NOT BE A ~U:Mln:ll A PROXY IN OROER TO lJE EFFECTiVE MUST BE
DEPOSITED AT THE RF..GlSTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE TIlE COMMENCEMENT

OF THE MEETING.

2. THE REGISTER OF MEMBERS AND 11JE SHARE lltANSFER BOOKS OF THE COMPANY SHALL RDWN CLOSED FROM
SATURDAY, 18TH SEPTEMBER. 2010 TO SATIJRDAY , 2~th SEPTEMBER 2010 ( BOlli DAYS INCUJSJ\'E).

3.MEMBERS ARE REQUF..sno TO NOTIFY M'Y CHANGE IN THE ADDRF..sS TO THE SHARE DEPAllTMENT OF THE
COMPANY.

4.TH£ EQUITY SHARES OF YOUR COMPANY HAVE ALREADY BEEN ADMITTED FOR DEMATERJAUSATION WlTH CDSL

& NSDL ALL SHAREHOLDERS ARE REQUf.STED TO DEMAT THEtR SHARES THROUGH TLiEIR DEPOSrroRY
PARTICIPANTS.

5.THE EQUITY SHARES OF TIlE COMPANY ARE USTED AT THE FOlLOWING STOCK EXCHANGES & PRESENrLY

SUSPENDED

I.TIIE STOCK EXCIlANGE, MUMBAl

2.nl£ STOCK EXCHANGE, AHMEDABAD

fXPLANATORY STATEMENT PURSUANT TO SECTfON 173 OF THE COUPANlES ACT, 1'56:
Item No.7:

In view of sale of Factory Premise&, Board (lI'OpOlIt:S ~ng of reg:ir<tered office from -Panchdle<:l iDdu.stri.t1 Eslatc. Plot No. 27/28,
Village Kharsundi, T.luk. KhalllpuT .Di.<lricl Raigad - 410206~ 10 ~141O - 318, SC':l<lr _ 19, Vubi, Navi Mumbai -40010'."

Since !be CoJnpany proposes to shift !be registered offICe from one city to aaodler wbictl requires approval &om the membcn of lbc

Company. Therefore the abo"e resolution ia put for !be approVal or the memben of the Company.

None or the Directors of the Company lm docmed to be intCRStoo. or coocancd in !he $IIid resolution

By Order or the UomtlHy Order or the Board

Jayesh Jhaveri

(DireClor)
Dale:28TH JUNE,2010
Place: Vasbi, Navi Mumbloi

Registered OffIce: Panchsheel Industrial Esu.le, Plot No.27f28, Village Kharsundi, Taluka Khalapur, District Raigad.Regd. Office:

z
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DIRECTORS REPORT
Your Directors prc8eDt herewith the 19"' Annual Report and the Audited
Stakmml of the Olmpany for the fmanciat year ended 3'" March, 2010.
FINANCIAL RESULTS (Ib. In LMcs)

PERFORMANCE OF THE COMPANY:
The~y has cleared off.1I its secured liabilities except deffered
sales tax liabilities altlOllnting to Rs.l1,89,707f-. 1lu: total debts of the
oompany ue &&34,92,082 out of which nerly 97.76% amounting to
Rs.34,13,721 are more than six IllOtlths old out of Y.1:ricb court cases for
nearly 78.14% roc Rs. 26,67,613 have been filed.
The trading of the company's sha/"e$ have been mspended on the SLock
exchanges due to non C(lDlpliance of the listing agreement.The Listing
fees of the Bombay stock Exchange & The Ahmedabad Stodl.
Exchanges are pedOOing from the year 2006-2007

(16.89)
(16.89)

!2!!2
03.45
(13.76)

Nil

2010
Nil
Nil
Nil

2009
Nil
Nil
Nil

FIXED DEPOSITS:
The Company has not accepted any FIXed Deposits during the year under
review within the meaning of the Ccmpanies Act,1956 and the rules
made lhercunder.

2. Benefit derived as a resuh of above Research & Development.
No benifits

3. Future plan of action.
AI present the company is making alI efforts 10 1"COXIYel" its dues from

its dehlOI"S and clear all its liabilities.
4. Expenditure on Researcb & Developement.

a.) Capital
b.) Recurring
c.) Total
d.) Total Research & Development as a

percentage of total turnover Nil
II . TECHNOLOGY ABSORPTION & !NOVATION:

I. Effon~ lowank wchnol"8)' .aho:ooption :

Tedlnology used in production procesa was only indegenious and
largely due to inhouse Research & IAA"Clopment

2. Benefit derived :
Company was self sufficient in tedmology which helped in producI and
proce8Il improvement and oost reduction.

3. Information regarding imported tedmology during the las! five years:
Not Applicable.

IlI.FOREIGN EXCHANGE EARNED AND OlIT-GO: Nil

(1.21)
(1.21)

(1.21)
(1.21)

(1.21)

M.reb

ill!!
2.08
(1.21)

Turnover
Profit/(Loss) before Interest and Depreciation
Inten:st
Profit/(Loss) after interest but before depreciation(13.76)
Depreciation 03.13
Profit/{Loss) after interest and Deprecation (16.89)
Profit/fLoss) before Tax (16.89)
Taxalion
Loss after Tax
BailUlCe Carried 10 balance sheet

MOireh

DIVIDEND
In view of the losses being suffered by the oompany and the capital &
.......... of tboo """"",,,Dy Nfn8 wiped out by ~ly Sl2.64~ tho
direclon are not in a position to declare any dividends and $0 dividend
is not r«:ommeod for the year.

DIRECTORS
Mr.Pankaj Jhaveri retires by rotation at this Annual General

Meeting and being eligible otTers himself for reappointment.
DIRECTORS RESPONSIBll.JTY STATEMENT
PunuaIf; tl Section 217{2AA) of the~ Ad, 19.56,~ Din.ltUs, based
on tb8~ n:o:ivod ID;.m the Openting Managaned, llIllI aft« due
enquiry, wnfitm that:-
i) In the pepam, cl tb8 arnJaI~ the applicable lKlCOIIding !UndardI
had been~ aIoog with P'opet expllllllltion relating to material~
II) ib:y ba~ in 1he sdeaioo ~ 1he~ poIic:ie5, om;uho;1 1he~

Audla's " 1hesc have been applied~y ;n;I reasombIe and 90 ao; to p
a true and fait view «the ltate cl affilirs oflhe Qlrq:lany as _ 3111l MardI, 2010
:md of the~ inr;:umd by the Qlrq:lany fir the year axIed on that date;
iii) Pmpor ....~~ '- been takBn f(lf'" It. fI'JIlinklnAnoo of ade<pdo
*"-'Wding reoJrd with the provi:siom of the~ Ad,1956 fa-saf~
the IISSds d the Con:pny and fur prevetting and detecting fr1llld and otbet"
irregularities;
iv) The arnIlIi ar.lXlUIU have been prepared on a Pl& ocn:llI'Jt basis.
PARTICULARS OF EMPLOYEES:
1'IBl: 8lll no~ drawing salaries whose partiwlars 8lll RqUired to be
-.-lin~~the~of Section 217(2A) ofthe~
Act,1956~ with the ~es (pItticuIars of f.n1lloyees) RuJes, 1975 ao;

anJlt1l:fldcd till date.
CONSERVATION OF ENERGY, TEQlNOLOGY ABSORYfION AND
FOREIGN EXaIANGE EARNED AND ouroo.
A CONSERVATION OF ENERGY:
S~ the <Xn1XUIY iDs sb.It ckMn its maran....turing opetatiaE no efforts 'MIe

II\8Ide fOY,1ll'ds l.'OO5CI'VlItioo of maogy.

AUDITORS :
Mr. Hiteshkumar Sltdt, Chartered Acoounlants, retire as Auditors of the
Company a1 the end of the emuing Apnu"l O~ Mcc;ting lIJId being

eligible, have offered themselves for reappointment. Your Directors
request you to reappoint them 1l!l the Statutory Auditors for the current
fmancial year.

ACKNOWLEDGEMENTS;
Your DirecIors express their gratitude to the Fiancial Institution and Banks
for their valuable support, continued co-operation and ~ragemenl to
the oompany. Your DirecIors wish to place on reeord their appreciation of
the effortll, assistance and support of the employees at varioua levels of the
Company.
Your Directors ihank you and look forward to your oontinuiDg support.

BYORDEROFTllEBOARDOFDIREcroRS
FORJBAVERIWELDFLIJXUMfIED

Pankaj Jbaveri
CbainnanlManagingDirector.

Place: Vashi, Navi Murnbai
Date: 28" Jtme, 2010
Regd Office: 27/28 Panchsheel Indl.Est.,Kharsundi, khalapuc,
Rmgad,Maharashtnl. .

B. TECHNOLOGY ABSORPTION :
I. RESEARCH <& DEVELOPMENT :

1. Spooifu: Area in which Research &. Development carried out by the
company:

Researcb &. development work was not undertaken 1l!l there were no
pruducli<XI activiti".
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