
SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

t, H

R FT (-•• o R T

7? i» «::;;? — r> 0 ^ 3

CftRITOL. LTD.

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

JINDAL CAPITAL LTD.

BOARD OF DIRECTORS

AUDITORS

BANKERS

REGISTERED OFFICE

: Mr Pawan Jlndal
Mrs Sarita Aoarwal
Mr Ra.Hnder Gadodia
Mr Ra.iesh Bansal

! M/s Mohan L. Jain ?< Co.
210-211. US PALACE.
320. MAIN BAZAR DELHI GATE.
NEW DELHI-110 002

: KarM_ir Vysya Bank Ltd.. HDFC Bank Ltd,
UTI Bank Ltd.

: 79-A. Kami a Naoar.
Delhi-110 007

Registrar ?< Share
Transfer Aoent

CONTENTSs-

.1. , Notice

2. Directors' Report^

3. Auditors' Report

4. Annual Accounts
\

5. Cash Flow Statement

6. Balance Sheet Abstract

: In time Spectrum Reoistrv Ltd,

-1-

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

NOTICE

Notice is herebv given that the 9th Annual Renoral Meeting of the
members of JINDAL CAPITAL LIMITED wi. 3 1 be he 3d on Tuesday. 30th
Sept. 2003 at the Registered Office? of the comnany at 79--A. Kami a
Nagar. Delhi--! 10 007 at 9.30 A.M. to transact the foil nun'no
hi. is i ness:

As Ordinary Business:

1. To receive, consider and adopt the audited Balance sheet ;<s
at 31st March 2003 and the Profit & Loss account for the
year ended on t h a t d ate a n d t h e r e p o r t <=•••> of the B o a r d o f
d i r e c t o r s a n d A u d i t o r <=> t h <•? r e n n ,

2. To appoint a Director in place.of Mrs,, Barita Aggarwal who
retires bv rotation and bei.no eligible,, offer-? himself for r<?--
appointment.

3, To appoint auditors to hold office from the conclusion of
this meeti no t i l l the conclusion of next Annual General
Meeting and to fix their remuneration.

As Special Business!

To consider and if thought fit,, to nass wi th or u.'i thout
modification. the follow:! no Resolution as an ordinary
reso 1u t i on,

4, Resol v ed that in accordance with the oro--' i si ons of section 257
and all other provisions, if any of the companies Act. 1.95A Mr.
Ra.iesh Bansal MI ho was appointed as additional director of the
company and who holds office ura to the date of this Annual
General Me P ting and in resnect of inborn the comnsny lia-; received
a notice in writinci from a member proposing his cand i. da hurt? for-
th p office of Director, be arid ira l i f - r e by appointed Director of
the company.

To (Consider and if thought fit,, to pas- with or- without
modification the following Resolution as an special resolution,.

?. Resolved that in pursuance of the Pr.rur :i t i es arid Exchanoe Bor-rd
of India (Delisting of Securities) Guidelines. 2003 th,? consent
of the company be and is hereby accorded to the Vo'lunt^rv
delisting of equity shares of the company from the Delhi Stock
Fxchanue Association Ltd. and Jaipur Stock Fxcharioe Ltd,,

Resolved further that the securities shall continue bo be
listed i n stock exchange having nationwide terminals i „ e Thf-
Stock Exchange. Mumbai as per the said Guidelines issued bv the
Securities and Exchange Board of T n d i a , no f->xi. t. opnortunitv
need be given to the shareholders of the Cnmpanv.

And Resolved Further that Mr, Pawan K'urfiar Jindal Director of
the company be and is here by authorised i:o .lo a l l --=.uch act;;;,
clopd'".; a fid things as may be necessary and i rtc i dent.-; 1 for the
a f o r- e s a i d D u ro os e .
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NOTES

1. A mpmber entitled to attend and vote *t th^ HIPP ting
entitled to appoint one or more proxies to attend and
instead of himself and the proxy need not be .~i member of the
Company. The instrument appointing the proxy should however
be submitted not less than f orty-e ight hours before the
commencement of the meeting.

2. Members / proxies should bring attendance slip duly filled in
for attending the meeting.

3. Members are requested to send their queries at least ten days
in advance of the meeting so that information can he made
available at the meeting.

4. Members are requested to notify the chanaes in their
addresses if any to M/s Intime Spectrum Registry Ltd.

5. Members are recuested to bring their copy of the Annual Report-
to the Meeting.

6. The Register of Members and the Share Transfer Books of the
Company will remain closed from 25th September 2003 to
30th Sept. 2003 <taoth days inclusive).

7. No oift will be distributed at the meetino.

P l a c e s Neui D e l h i
Dated: 1st Sent.. 2003 By order of the Board

f> o . c^^ <J~
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Annexure to the Notice

Explanatory Statement Pursuant to Section 173(2) of the
Companies Act. 1956.

Item No.4
Bv a resolution oas see. I bv the Board of Directors at its
me e t i n g Mr. Raiesh Bansal was appointed as an Additional
njre<~tor of the company w. e . f 30.03.20(33, Mr. Ra.lesh Bansal
hold's office up to the date of the Annual Seneral Meetino. The
company has received notice from a member u./s 257 of the said
Art signifying his intention to propose him a candidate for-
th P of fir,-. of the' Director. Mr. Raiesh Ban'sal is presently
practicing Hi oh Court Advocate and has a rich experience of
around one docade. Directors are of the opinion that Mr.
Ra.iesh Ban sal knowledge and vast experience w i l l be of benefit
t c> t h e c omp a n v

Item No.5
The Securi t i <::•", and Fxchpnge Board of India (SEE I ) has issued
the Securities and Exchange Board of India (Delistino of
Securi t i es > fiui rle ] ir t"= „ 2003 (hereinafter referred to the
"De 1 :i. sting Guidelines") incoroorat ing. among others.
provisions for cle 1 i s t i no of r.rcurities of a body corporate
voluntarily by a promoter or an acquirer or any person other
than the Stock Exchanges,, The said guidelines a 1 1 ows even
d,:> 1 i s I1; i no from the Rpoional Stud; Fxchanoe.

The Fnuity Sharps uf the Comnany are currently listed on the
following fchree stock Exch.inges in India:

(j) Th*:- Stock- Eirchannf. Mumbai

(ii) The Jaipur Stork Exchange Ltd.

( i i i ) The Delhi Stock Exchange Association Limited

With the e v i:ens i ve networking of The Stock Exchange,, Mumbai
CRBE'> a-- also the extension of BSE terminals to other cities
as w e l l , investors have access to online dealings in Equity
Shares of the Company across the country.

The company's Equity Shares are one of the scrips which the
Serin' -j t i es and Exchanges Board of India (SEBI) has specified
for settlement only in demateria 1ised form by all investors.
si nr<=> 1 S.: 0<1 . 2002.

It i' a.l<'.o observed that the listing fee paid to the other-
Stock Exchanges (other- than BSE) is high.

The Company' has proposer! this Resolution, as part of its cost
reduc |-i CM i measures. which i » i l l enable it to de.li.st its Equity
Shares from follnwinri stock Exchanges: The Delhi Stock
Exchange Association L i m i t e d ;? i~ an appropriate time in fi.iti.ire.

Accordingly 1. Member's approval, is being sought by a Special
Resolution for enab.lino voluntary delisti.no of its securities
from the said Stock Exr-hanoes.
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The proposed de list ing of the Company's Fquitv Sharps from thf-
said Stock Exchanges. as and when it takes place, i-~. not
expected to affect the investors adversely. The- Company's
Equity Shares will continue to remain listed on BSE. The
delistino will take effect after all necessary/requisite
approvals. permissions and sanctions are received. The exact
date on which delistino w i l l take effect w i l l be suitably
notified at that time.

Yours Directors, therefore, recommend the resolution for your
approva1.

None of the Directors of the Company arc?. in anv way.
concerned or interested in the said Resolution.
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DIRECTOR'S REPORT

To the Members of Jindal Capital Ltd.

Yours Directors have pleasure in presenting the Ninth Annual
Report of your company together with the audited accounts for the
twelve months period ended on ,31st March 2003,

<Rs.in Lakhs) (Rs.iri Lakhs)
for the year for the year
ended on ended on

Working Results: 31-3-2003 31-3-2002

Operating Profit Before Interest
and Depreciation 0.94 1.18
Less s Interest and Finance? Charges NIL. NIL
Profit Before Depreciation 0.94 1.18
Less: Depreciation 0.89 0.66
Profit Before Tax 0.05 0.52
Net Profit for the year 0.03 0.32
Surplus Profit Brought down
from Previous year 4.B6 4.54
Surplus Available 4.89 4.86
SLI rp 1 us; P r-ofit Carried to B / S 4 . 89 4.86

DIVIDEND

No dividend has been recommended due to inadequate profit.

OPERATIONS

The performance of the Company during the year under
consideration has been satisfactory. The operating profit before
interest. finance charges and depreciation is Rs. 0.94 lacs
against Rs. 1.18 lacs of the previous year.

DEPOSITS

As on March 31, 2003 no deposits from public have been accepted
or .renewed by the company.

RESEARCH

The company continued its efforts to provide better information
and services to its clients and business associates on various
research reports on market condition and on capital market.

FUTURE PROSPECTS

Your Directors are optimistic about the future prospects of the
company and hop'.? that with the expansion of the business as money
changer and improvement in share market will add substantially to
the orofitabi1itv of the comoanv in the current vear.

-6-

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

UTILISATION OF FUNDS

The funds utilised in making investments in shares and
debentures. inter corporate deposits. Inter cores or at<? deposits
have yielded ciood returns without any single rase of default.
However performance of investment in shares and debentures has
not been satisfactory due to declining trend in capital market.

DIRECTORS

Mr. Raiesh Bansal has been aooointed as Di. rec tors,.

Mrs. Sari ta Aogeirwal retires by rotation as per the provisions of
the Companies Act. 19S6 and being eligible, offers himself for
re—appointment.

AUDITORS AND AUDITORS' REPORT

M/s Mohan I.... Jain ?< Co. Chartered Accountants, who retire at the
Conclusion of this Annual General. Meeting and being e l i g i b l e for
re-appointment. have expressed their willingness to be re-
appointed as Statutory Auditors of the company. They have given
certificate to the effect that the appointment, if made. within
the limits prescribed under Section 224(1) of the Companies Act.
1956. Your directors recommend their appointment as statutory
Auditors' for another year.

The observations in the Auditor's Report are dealt with in the
notes to the Accounts and at appropriate places in the Accounts
are self explanatory and no further information is required.

PARTICULARS OF CONSERVATION OF ENERBY. TECHNOLOGY ABSORPTION &
FOREIGN EXCHAN6E EARNINGS AND OUTGO

The statement pursuant to Section 217(1)(e) of the Companies Act.
1956 read with companies (Disclosure of Particulars in the Report
of the Board of Directors) Rules. 19S8 i« given below;

CONSERVATION OF ENERGY : NOT APPLICABLE. AS NOT A MANUFACTURING
COMPANY.

TECHNOLOGY ABSORPTION : NOT APPLICABLE. INVOLVED IN INVESTMENT IN
SHARES/GIVING INTER CORPORATE DEPOSITS.

FOREIGN EXCHANGE EARNING : NIL

FOREIGN EXCHANGE OUTGO : NIL

PERSONNEL

The Directors express their appreciation for the support oiven
and contribution made by the employees at all levels to the
successful operations of the company during the year.

Information as per Section 217(2A) of the Companies Act. 1956
read with the companies (particulars of Employees) Rules. 1975,,
is NIL as none of the employees is in receipt of remuneration in
excess of limits specified in the rules.
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