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Companies Act, 2013 from a member proposing his 

candidature for the office of the Director, be and is 

hereby appointed as an Independent Director of the 

Company to hold office for five (5) consecutive years 

and whose office shall not be liable to determination by 

retirement of directors by rotation. 

RESOLVED FURTHER THAT the Board of Directors of 

the Company be and is hereby authorised to sign the 

form DIR-12 and make arrangement to file the same 

with Registrar of Companies and intimate to Stock 

Exchange(s) and to take such other steps as may be 

necessary in this regard.”

4. To consider, and if thought fit, to pass with or without 

modifications, the following resolution as an ordinary 

resolution:-

"RESOLVED THAT Board of Directors of the Company 

on the recommendations of the Audit Committee has 

approved appointment of the M/s. Gurvinder Chopra 

and Co., Cost Auditors (Firm Registration No. 100260) 

of the Jindal Cotex Limited for the financial year 2018-

19 at a remuneration of Rs. 25,000/- (Rupees Twenty 

five Thousand only) plus applicable Goods and service 

tax and out-of-pocket expense.

"RESOLVED FURTHER THAT the Shareholders 

hereby ratify the actions of the Board of Directors 

pursuant to the provisions of Section 148(3) and other 

applicable provisions of the Companies Act, 2013 read 

with the Companies (Audit and Auditors) Rules, 2014, 

for approving recommendation of Audit Committee for 

remuneration at Rs. 25,000/- (Rupees Twenty five 

Thousand only) plus applicable Goods and service tax 

and out of pocket expenses of M/s Gurvinder Chopra 

and Co., Cost Auditor(s) to conduct the audit of the cost 

records of the Company for the financialyear2018-19.

RESOLVED FURTHER that the Board of Directors of 

the Company be and is hereby authorised to do all such 

acts, deeds and things as may be necessary for the 

purpose of giving effect to this resolution”.

5. To consider, and if thought fit, to pass with or without 

modifications, the following resolution as an special 

resolution:-

“RESOLVED THAT pursuant to the provisions of 

Section 188 and other applicable provisions of the 

Companies Act, 2013 read with Rules issued there 

NOTICE
stNOTICE is hereby given that the 21  Annual General 

Meeting of the members of JINDAL COTEX LIMITED will be 
thheld on Saturday, 29  day of September, 2018 at 9.00 A.M. at 

the Registered Office of the Company at V.P.O. Jugiana, G.T. 

Road, Ludhiana, to transact the following business:-

ORDINARY BUSINESS
1 To receive, consider and adopt the Audited Balance 

Sheet of the company as at 31st March, 2018 and Profit 

& Loss Account for the year ended on that date together 

with the reports of the Director's and Auditor's thereon.

2. To appoint auditors of the company and to fix their 

remuneration.

“RESOLVED THAT pursuant to the provisions of 

Section 139, 142 and other applicable provisions, if 

any, of the Companies Act, 2013 read with the 

Companies (Audit and Auditors) Rules, 2014 (including 

any statutory modification(s) or re-enactment thereof, 

for the time being in force), M/s. K R Aggarwal & 

Associates,  Chartered Accountants, (Registration No. 

030088N), be and is hereby appointed as the Statutory 

Auditors of the Company to hold  office from the 
stconclusion of 21  Annual General Meeting till the 
th conclusion of 25 Annual General Meeting of the 

Company, on such remuneration including 

reimbursement of out of pocket expenses as may be 

mutually agreed upon by the Board of Directors and the 

Auditors. 

RESOLVED FURTHER THAT to give effect to above 

resolution, the Board of Directors of the Company be 

and is hereby authorized to take all necessary steps 

and to do all such acts, deeds, matters and things which 

may deem necessary in this behalf

SPECIAL BUSINESS

3. To consider, and if thought fit, to pass with or without

modifications, the following resolution as an ordinary 

resolution:-

“RESOLVED THAT pursuant to the provisions of 

Sections 149, 152, 161 and other applicable 

provisions, if any, of the Companies Act, 2013 read with 

Rules made there under, read with Schedule IV to the 

said Act, Mr. Kartar Chand Dhiman (DIN :05143805), 

who was appointed as the Additional Director pursuant

to provisions of section 161(1) of the Companies Act, 

2013 and who holds office upto the date of this Annual 

General Meeting and in respect of whom the Company 

has received a notice in writing under section 160 of the 
1
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behalf at the meeting. The proxy need not be a 

member of the company. The instrument 

appointing the proxy in order to be effective must 

be deposited at the Registered Office of the 

company at least 48 hours before the time for the 

meeting. The blank Proxy form is enclosed.
A person can act as a proxy on behalf of members not 
exceeding fifty and holding in the aggregate not more 
than 10% of the total share capital of the company 
carrying voting rights A proxy shall not have a right to 
speak at the Annual General Meeting and shall not be 
entitled to vote except on a poll.

2. The relative explanatory statement pursuant to section 
102(1) of the Companies Act, 2013 relating to special 
business to be transacted at the Annual General 
Meeting is annexed hereto.

3. The Register of Members and Share Transfer Books of 
the Company shall remain closed from Thursday, 27th 
September, 2018 to Saturday, 29th September, 2018 
(both days inclusive).

4. Members desiring any information as regards accounts 
are requested to write to the company at its Registered 
Office at least 10 days before the date of Annual 
General Meeting so as to enable the Management to 
keep the information ready.

5. A brief resume in respect of Directors proposed to be 
appointed  at this AGM , the relevant details as required 
under Regulation 36 of 

, forms 
integral part of the notice.

6. The members who have not registered their e-mail 
addresses so far, are requested to register the same in 
respect of electronic holdings with the depository 
through their depository participants. Members who 
are holding shares in physical form are requested to 
get their e-mail addresses registered with the Registrar 
& Transfer Agent, M/s Bigshare Services Private 
Limited, Mumbai.

7. The members are requested to intimate changes, if 
any, pertaining to their email address, postal address, 
Permanent Account Number (PAN), Bank details such 
as name of the bank, branch detail, bank account no. 
MICR code, IFSC code etc., to their DP, in case shares 
are held by them in electronic form and to the company/ 
Registrar & Transfer Agent, M/s Bigshare Services 
Private Limited, Mumbai in case shares are held by 
them in physical form.

8. The Securities and Exchange Board of India (SEBI) 
has mandated the submission of Permanent Account 
Number by every participant in the securities market. 
Members holding shares in electronic form are, 
therefore, to submit their PAN to the depository 
participants with whom they maintained their demat 
account. Members holding shares in physical form 

SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015

under, including the Companies (Meetings of Board 

and its powers) Rules, 2014 (including any statutory 

modification(s) or re-enactment thereof, for the time 

being in force) and Regulation 23 and other applicable 

regulations of the Securities and Exchange Board of 

India (Listing obligations and Disclosure Requirements) 

Regulations, 2015, the consent of the members be and 

is hereby accorded to the Board of Directors of the 

company for entering into the contracts / arrangement / 

transactions (Including material related party 

transactions as per Regulation 23 of SEBI Listing 

Regulations, more particularly described in the 

explanatory statement of this resolution, with related 

parties either existing on the date of this notice and/ or 

with any other related party which may be identified or 

come into existence in the future, for an aggregate 

maximum amount upto Rs. 100.00 crores (Rs. one 

hundred crore only) in each financial year on such terms 

and conditions as may be mutually agreed between the 

company and the respective related party.

RESOLVED FURTHER THAT pursuant to the 

provisions of Section 189 of the Companies Act, 2013 

read with the Rules made thereunder (including any 

statutory modification(s) or re-enactment thereof, for 

the time being in force), Sh. Sandeep Jindal, Managing 

Director of the company be and is hereby authorized to 

make the necessary entries, where applicable, in the 

register of contracts or arrangements.  

RESOLVED FURTHER THAT the Board of Directors be 

and is hereby authorized to decide upon the nature and 

value of the products, goods, materials, services, 

investment, capital contribution, disinvestment, 

borrowing, lending etc., to be transacted / availed with/ 

from the related parties within the aforesaid limit and to 

take such steps as may be necessary to obtains 

approvals, sanctions, consents, permission, perform 

and execute all such act, deeds, matters and things 

(Including delegation of such authority), as may be 

deemed necessary for the purpose of giving effect to 

this resolution”.
BY ORDER OF THE BOARD

FOR JINDAL COTEX LIMITED   

PLACE : Ludhiana (Sandeep Jindal)
stDATED: 1  September,  2018 Managing Director

DIN: 01639743

NOTES:

1. A member entitled to attend and vote at the meeting 

is entitled to appoint a proxy to vote on his/her 

2
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should submit their PAN to the company/registrar and 
share transfer agent of the company.

9. Annual accounts and related documents referred to in 
the accompanying Notice and the Statement are open 
for inspection by the members at the Registered Office 
of the company.

st10. Notice of the 21  Annual General Meeting and Annual 
Report for 2017-18 will also be available on the 
Company's website www.jindalcotex.com for their 
download. The physical copies of the aforesaid 
documents will also be available at the Company's 
Registered Office for inspection during normal 
business hours on working days. For any 
communication, the shareholders may also send their 
request to the Company's Email Id at cs@sjgroup.in

11. Members holding shares in physical form are 
requested to convert their holdings to dematerialized 
form to eliminate all risks associated with physical 
shares. Members can contact the company or 
Registrar and Share Transfer Agent for assistance in 
this regard.

12. To support the “Green Initiative”, Members who have 
not yet registered their e-mail address are requested to 
register the same with their DPs in case the shares are 
held by them in electronic form and to the company 
Registrar & Transfer Agent, M/s Bigshare Services 
Private Limited, Mumbai in case shares are held by 
them in physical form.

st13. A route map showing directions to the venue of the 21  
Annual General Meeting is given at the end of this 
Notice.

BY ORDER OF THE BOARD
FOR JINDAL COTEX LIMITED   

PLACE : Ludhiana (Sandeep Jindal)
stDATED: 1  September,  2018 Managing Director

DIN: 01639743

ANNEXURE TO THE NOTICE

Explanatory Statement as required under section 102(1) 

of the Companies Act, 2013, setting out all material facts 

relating to special business of the accompanying 

notice.

Item No. 3:
rdThe Board of Directors at its meeting held on 23  September, 

2017, on the recommendation of Nomination and 

Remuneration Committee appointed Sh. Kartar Chand 

Dhiman, as Additional Director under section 161 of the 

Companies Act, 2013. According to the provisions of the 

Companies Act, 2013, he will holds office upto the date of this 

meeting. A notice has been received from a member 

alongwith deposit as prescribed under the Companies Act, 

2013, signifying his intention to propose the candidature of 

Mr. Kartar Chand Dhiman for the office of Director of the 

Company. It is considered advisable in the interest of the 

company to appoint him on the Board to avail of his valuable 

advice. 

None of the Directors, Key Managerial Personnel and any of 

their relatives are interested in the resolution. The Board 

recommends the aforesaid resolution for approval of the 

shareholders. 

Item No. 4:
thThe Board of Directors at its meeting held on 14  August, 

2018, on the recommendations of the Audit Committee, has 

approved the appointment of M/S ,  M/s. Gurvinder Chopra 

and Co., Cost Accountant (Membership No. 42655), as the 

Cost Auditor to conduct the audit of the cost records of the 

Company for the financial year ending 31st March, 2019 on a 

remuneration of Rs. 25,000/- (Rupees Twenty five Thousand 

only) plus reimbursement of out of pocket expenses. 

In accordance with the provisions of section 148 of the 

Companies Act, 2013 read with the Companies (Audit and 

Auditors) Rules, 2014, the remuneration as mentioned 

above, payable to the Cost Auditor is required to be ratified 

by the shareholders of the Company. 

The Board recommends the aforesaid resolution for 

approval of the shareholders. 

None of the Directors and key managerial personnel of the 

Company or their relatives are concerned or interested, 

financially or otherwise, in the above resolution.

Item No. 5:

A related party transaction as per SEBI listing Regulations 

mean “a transfer of resources, services or obligations 

between a company and a related party, regardless of 

whether a price is charged”.  Regulation 23 of the SEBI 

listing regulation further provides that all material related 

party transactions i.e. aggregate transactions entered into 

with a related party during  a financial year exceeding 10% 

of the annual consolidated turnover of the company as per 

last audited financial statements, require prior approval of 

shareholders through resolution. 

Section 188 of the Companies Act, 2013 provides that if 

transactions with the related parties are not in the ordinary 

course of business or at arm's length basis, such 

transactions are required to be approved by the Board of 

Directors and shareholders depending upon the thresholds 

prescribed under the Companies (Meeting of Board and its 

Powers) Rules, 2014. In other words, approval of the Board 

or shareholders, as the case may be, is not required under 

the Companies Act, 2013, if a particular transaction is in the 

3
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S. No.
1. Sale, Purchase or supply of any goods or materials directly 

or through appointment of agent
2. Sale, purchase, transfer, leasing of any kind of property
3. Availing or rendering of any services whether technical 

and/or financial or both
4 Related party's appointment to any office or place of profit in 

the company,its subsidiaries associates companies
5 Borrowing or lending by way of secured/ unsecured loans 

from/ to related parties from time to time
6 Investment in the equity capital and /or securities in group 

companies, subsidiaries or associates companies
7 Disinvestment of shares or securities in related parties

Nature of contracts / arrangements transactions

4
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S. No. Name of Related Party Relationship
1 Jindal Specialty Textiles Limited Group company
2 Jindal Medicot Limited Group company
3 Himachal Textiles Park Limited Group company
4 Jindal Technotex Limited Group company
5 Jindal Holdings and Investment  Ltd. Group company



account or folio in dd/mm/yyyy format.

Dividend Enter the Dividend Bank details or date of

 Bank birth as recorded in your demat account  Detail 

Details or in the company records for the said demat 

account or folio.

_ If both the details are not recorded with the depository 

or company please enter the member id / folio number 

in the dividend bank details instruction (5)

(vii) After entering these details appropriately, click on

“SUBMIT” tab.

(viii) Members holding shares in physical form will then

directly reach the Company selection screen.

However, members holding shares in demat form will 

now reach 'Password Creation' menu wherein they 

are required to mandatorily enter their login password 

in the new password field. Kindly note that this 

password is to be also used by the demat holders for 

voting for resolutions of any other company on which 

they are eligible to vote, provided that company opts 

for e-voting through CDSL platform. It is strongly 

recommended not to share your password with any 

other person and take utmost care to keep your 

password confidential.

(ix) For Members holding shares in physical form, 

thedetails can be used only for e-voting on the 

resolutions contained in this Notice.

(x) Click on the EVSN for the relevant Jindal Cotex 

Limited on which you choose to vote.

(xi) On the voting page, you will see “RESOLUTION 

DESCRIPTION” and against the same the option 

“YES/NO” for voting. Select the option YES or NO as 

desired. The option YES implies that you assent to 

the Resolution and option NO implies that you 

dissent to the Resolution.

(xii) Click on the “RESOLUTIONS FILE LINK” if you wish 

to view the entire Resolution details.

(xiii) After selecting the resolution you have decided to 

vote on, click on “SUBMIT”. A confirmation box will 

be displayed. If you wish to confirm your vote, click 

on “OK”, else to change your vote, click on 

“CANCEL” and accordingly modify your vote.

_(xiv) Once you “CONFIRM” your vote on the resolution, 

you will not be allowed to modify your vote.

_(xv) You can also take out print of the voting done by you 

by clicking on “Click here to print” option on the 

Voting page.

_(xvi) If Demat account holder has forgotten the same 

password then Enter the User ID and the image 

verification code and click on Forgot Password & 

enter the details as prompted by the system.
 

Voting through electronic means;

1. In compliance with the provisions of Section 108 of the 

Companies Act, 2013 and Rule 20 of the Companies 

(Management and Administration) Rules, 2015 

Regulation 44 of the 

, the 

company is providing facility to  members to exercise their 
stright to vote at the 21  Annual General Meeting (AGM) by 

electronic means and the business may be transacted 

through e-Voting Services provided by Central Securities 

Depository Limited (CSDL).
thThe voting period begins on Wednesday, 26  

September, 2018, 9:00 A.M. and ends on Friday, 28th 

September, 2018, 05:00 P.M. During this period 
ndshareholders' as on the cut-off date Saturday, 22  

September, 2018 holding shares either in physical 

form or in dematerialized form, may cast their vote 

electronically. The e-voting module shall be disabled 

by CDSL for voting thereafter.

2. Shareholders who have already voted prior to the meeting 

date would not be entitled to vote at the meeting venue.

3. The instructions for e-voting are as under:

(i) The shareholders should log on to the e-voting 
website www.evotingindia.com.

(ii) Click on Shareholders.
(iii) Now Enter your User ID 

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 

Digits Client ID, 
c. Members holding shares in Physical Form 

should enter Folio Number registered with 
the Company.

(iv) Next enter the Image Verification as displayed and 
Click on Login.

(v) If you are holding shares in demat form and had 
logged on to www.evotingindia.com and voted on an 
earlier voting of any company, then your existing 
password is to be used.

(vi) If you are a first time user follow the steps given below

For members holding shares in demat and 
physical form

 PAN Enter your 10 digit alpha-numeric *PAN issued by 

Income Tax Department (Applicable for both demat 

shareholders as well as physical shareholders) .

Members who have not updated their PAN with the 

Company /Depository Participant are requested to use 

the first two letters of their name and the 8 digits of the 

Client Id/Folio Number in the PAN field.In case the Folio 

Number is less than 8 digits enter the applicable 

number of 0's before the number after the first two 

characters of the name in CAPITAL letters. Eg. If your 

name is Ramesh Kumar with Folio Number 1 then enter 

RA00000001 in the PAN field.

DOB Enter the Date of Birth as recorded in your demat 

account or in the company records for the said demat 

as well as 

SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015

5
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4. The voting rights of shareholders shall be in 

proportion to their shares of the paid up equity share 

capital of the Company as on the cut off date (record 
nddate) of 22  September, 2018.

5. M/s Reecha Goel & Associates, Company 

Secretaries has been appointed as the Scrutinizer 

to scrutinize the e-voting process in a fair and 

transparent manner.

6. The Scrutinizer shall within a period not exceeding 

three (3) days from the conclusion of the   e-voting 

period unblock the votes in the presence of at least 

two (2) witnesses not in the employment of the 

Company and make a Scrutinizer's Report of the 

votes cast in favour or against, if any, forthwith to the 

Chairman of the Company.

BY ORDER OF THE BOARD
FOR JINDAL COTEX LIMITED   

PLACE : Ludhiana (Sandeep Jindal)
stDATED: 1  September,  2018 Managing Director

DIN: 01639743

(xvii) Note for Institutional Shareholders
 Non-Individual shareholders (i.e. other t h a n  

Individuals, HUF, NRI etc.) and Custodian 
arerequired to log on to www.evotingindia.com 
and register themselves as Corporates. 

- A scanned copy of the Registration Form bearing 
the stamp and sign of the entity should be emailed 
to helpdesk.evoting@cdslindia.com.

- After receiving the login details they have to create 
a compliance user should be created using the 
admin login and password. The Compliance user 
would be able to link the account(s)for which they 
wish to vote on.

- The list of accounts should be mailed to 
helpdesk.evoting@cdslindia.com and on approval 
of the accounts they would be able to cast their 
vote.

- A scanned copy of the Board Resolution and 
Power of Attorney (POA) which they have issued in 
favour of the Custodian, if any, should be uploaded 
in PDF format in the system for the scrutinizer to 
verify the same.

(xviii)In case you have any queries or issues regarding 
e-voting, you may refer the Frequently Asked 
Questions (“FAQs”) and e-voting manual available 
at www.evotingindia.com under help
s e c t i o n  o r  w r i t e  a n  e m a i l  t o  
helpdesk.evoting@cdslindia.com.

_
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DIRECTOR’S  REPORT

Dear Members,

 Financial Results (Rs. in lacs)

Dividend 

The Directors of your Company have pleasure in presenting 
sttheir 21  Annual Report on the affairs of the company 

together with Audited Annual Accounts for the financial year 
ended 31st March, 2018.

During the year under review, manufacturing activities were 
suspended at both the Units located at VPO Jugiana, G.T. 
Road, Ludhiana and Village Mandiala Kalan, Bija, Ludhiana 
due to severe financial constraints. However, manufacturing 
activities were resumed at Unit -2 located at Village Mandiala 
Kalan, Bija, Ludhiana from September, 2017 onwards. Your 
company could achieve total Turnover of Rs. 35.92 Crores 
during the year under review as against Rs. 5.45 Crores in 
the previous year. The company has suffered a loss of Rs. 
8.17 Crores as against loss of Rs. 12.18 Crores in the 
previous year which is primarily due to depreciation & 
notional finance cost.

Your directors do not recommend any dividend for the year 
under review.

Transfer to Reserves
The company has not transfer amount to the general 
reserve.

Nature of Business
The company is engaged in the textiles business. During the 
year, under review, there was no change in the business of 
the company.

Share Capital
stThe paid up equity share capital of the company as at 31  

March, 2018 is Rs. 45.00 crore. There was no public issue, 
right issue, bonus issue or preferential issue etc., during the 
year.

Indian Accounting Standard (Ind AS)
As mandated by Ministry of Corporate Affairs, the company 

sthas adopted Indian Accounting Standards ('Ind AS”) from 1  
stApril, 2017 with a transition date 1  April, 2016. The financial 

results for the year 2017-18 have been prepared in 
accordance with Indian Accounting Standards ('Ind AS”), 
prescribed under section 133 of the Companies Act, 2013 

read with the relevant rules issued thereunder and the other 
recognized accounting practices and polices to the extent 
applicable. 

Management Discussion & Analysis Report
The Management Discussion and Analysis of financial 
conditions and results of operation of the company for the 
year under review is attached to this Report.

The consolidated Financial statements presented by the 
Company include financial information of its subsidiaries 
prepared in compliance with applicable Accounting 
Standards are attached to and form part of the Annual 
Report. Annual accounts of the subsidiary companies and 
the related detailed information will be made available to the 
shareholders of the holding and subsidiary companies' 
seeking such information at any point of time.

Further, the annual accounts of the subsidiary companies 
will also be kept for inspection by any shareholders at the 
Registered Office of the holding company and that of the 
subsidiary companies concerned. 

The company has the following subsidiaries:- 

The company has set up facilities for the manufacture of 
technical textile products like PVC Flex Sheets and 
tarpaulins having good printing quality, tear strength, tensile 
strength, water proofing, glossy and shine. The company 
has an in house production set up of Fabric with latest of 
machinery plus technology. The aim of the company is to 
achieve their products best in terms of quality and at 
minimum cost.

The company has achieved sales turnover and other income 
of Rs. 164.22 Crores for the year under review as against of 
Rs. 149.49 Crores in the previous year.

The company has set up facilities for the manufacture of the 
techn ica l  tex t i l e  p roduc ts  l i ke  co t ton  c repe  
bandage,absorbent cotton, cotton balls, pads, dental rolls 
etc. at its project at Village Thathal, Tehsil Amb, District 
Una,Himachal Pradesh. The company has achieved sales 
turnover and other income of Rs. 46.45 Crores as against of 
Rs. 35.86 Crores in the previous year. 

This is 100% subsidiary of our company set up in free zone in 
UAE. The company is engaged in the general trading 
activities. 

The Board of Directors consists of five members, out of 
which one is executive and four are Independent directors. 
The Board also comprises of one woman director. 

The composition of the Board is such that it is not possible for 
the company to retire any director at the ensuing Annual 
General Meeting as per the provisions of section 152(6) of 
the Companies Act, 2013.

Subsidiaries 

 Jindal Specialty Textiles Ltd.

Jindal Medicot Ltd

 

Jindal International FZE

Directors and Key Managerial Personnel
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Particulars 2017-18 2016-17

Turnover 

Other Income 696.57 684.80

Profit Before Depreciation, Interest, Tax & 

Exceptional items(PBDIT) (74.42) (503.52)

Interest and Financial Expenses 57.35 52.90

Profit Before Depreciation, Tax & Exceptional items (PBDT) (131.77) (556.42)

Depreciation 638.87 661.76

Profit Before Tax & Exceptional items (PBT) (770.64) (1218.18)

Exceptional items (46.54) -

Profit Before Tax (817.18) (1218.18)

Less-Provision for Tax (Including Deffrred Tax) - -

Profit for the year (PAT) (817.18) (1218.18)

Other Comprehensive Income 0.19 0.45

Add-Surplus brought forward from previous Year -- –

Profit available for Appropriations (816.99) (1217.73)

3591.77 545.85
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During the year under review Mr. Kartar Chand Dhiman was 
appointed as additional director in accordance with the 
provisions of the Companies Act, 2013 and listing guidelines 

rdwith effect from 23  September, 2017.

A separate report on Corporate Governance is enclosed as a 
part of this Annual Report. A certificate from the Auditors of 
the Company regarding compliance with the Corporate 
Governance norms stipulated, is annexed to the Report on 
Corporate Governance.

The Board carried out a formal annual performance 
evaluation of its own performance and that of its Committees 
and Individual Directors as required under the provisions of 
the Companies Act, 2013 and Regulation 17 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015. 

The Independent directors have submitted their declaration 
to the Board that they fullfill all the requirements as stipulated 
under section 149(6) of the Companies Act, 2013, so as to 
qualify themselves to be appointed as Independent directors 
of the company.

ndThe company's Independent Directors met on 22  January, 
2018, without the attendance of Non-Independent Directors. 
All the Independent Directors were present at the meeting. 
The Independent Directors in its meeting reviewed the 
performance of Non-Independent Directors and the Board 
as a whole.

Pursuant to the provisions of section 134(5) of the 
Companies Act, 2013, with respect to Directors 
responsibility statement, the Directors hereby confirm that:-
a) In the preparation of Annual Accounts the applicable 

Accounting Standards have been followed and that 
there are no material departures;

b) They have selected such Accounting Policies and 
applied them consistently and made prudent 
judgments & estimates that are reasonable so as to 
give a true and fair view of the state of affairs of the 
Company at the end of the financial year and of the loss 
of the company as on date;

c) They have taken proper & sufficient care for the 
maintenance of adequate accounting records in 
accordance with the provisions of this Act, for 
safeguarding the assets of the Company and for 
preventing & detecting the fraud and other 
irregularities;

d) The Annual Accounts have been prepared on 'going 
concern basis'.

e) They had laid down internal financial controls to be 
followed by the company and that such internal 
financial controls are adequate and were operating 
effectively.

f) They had devised proper systems to ensure compliance 
with the provisions of all applicable laws and that such 
systems were adequate and operating effectively.

Corporate Governance 

.
Board Evaluation

 

Declaration By Independent Directors

Separate Meeting of Independent Directors 

Directors' Responsibility Statement 

Auditors

Secretarial Audit

Energy Conservation, Technology Absorption & 
Foreign Exchange 

Fixed Deposits

Particulars of Employees 

Corporate Social Responsibility (CSR):

The term of appointment of M/s. Raj Gupta & Co., Chartered 
Accountants, (Registration No. 000203N), is going to expire 
at the conclusion of the ensuing Annual General Meeting of 
the company. It was necessary to appoint another Statutory 
Auditors, therefore, the Board of Directors upon the 
recommendation of Audit Committee, has appointed M/s. K 
R Aggarwal  & Associates,  Chartered Accountants, 
(Registration No. 030088N), as Statutory Auditors of the 

stCompany to hold  office from the conclusion of 21  Annual 
th General Meeting till the conclusion of 25 Annual General 

Meeting of the Company, on such remuneration including 
out of pocket expenses and other expenses as may be 
mutually agreed upon by the Board of Directors and the 
Auditors. 

Further, the report of the statutory auditors of the company is
self explanatory and has been explained in notes to 
accounts and hence does not call for any further comments.

Information required under section 134(3)(m) of the 
Companies Act, 2013 read with Rule 8 of the Companies 
(Accounts) Rules, 2014 as regard disclosure of particulars of 
conservation of energy, technology absorption and foreign 
exchange earnings and outgo is annexed hereto and forms 
part of this report.

During the year under review, your company has not 
accepted any fixed deposits from the public. Due to severe 
financial constraints, the company could fulfill its obligation 
in part for the repayment of fixed deposits, which has 
become due for repayment after the time extended by the 
Hon'ble Company Law Board, New Delhi.

No employee is covered under the provisions of section 197 
(12) of the Companies Act, 2013 read with Rules 5(2) and 
5(3) of the Companies (Appointment and Remuneration of 
Managerial personnel) Rules, 2014.

During the year under review, the company was not required 

According to the provisions of Section 204 of the Companies 
Act, 2013, the company has engaged the services of M/s. 
Reecha Goel & Associates, Company Secretaries, to 
conduct Secretarial Audit  for the financial year 2017-18 and  
Secretarial Audit Report for the financial year 2017-18 is 
attached and forms part of the annual report. The reply to the 
observations of the Secretarial Auditors are as under:

1.  Non Payment of Listing Fee and repayment of fixed 
deposits: The delay is on account of acute financial 
crunch being faced by the Company.

 2.   Non filing of documents: The company was unable to file 
the documents with MCA as the status of the company 
on the master data of MCA is under liquidation. The 
same is being corrected.   
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