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NOTICE

Jindal Stainless Limited
(CIN: L26922HR1980PLC010901)

Regd. Office: O.P. Jindal Marg, Hisar – 125 005 (Haryana), India
Phone No. (01662) 222471-83, Fax No. (01662) 220499
Email Id. for Investors: investorcare@jindalstainless.com

Website: www.jindalstainless.com
Corporate Office: Jindal Centre, 12, Bhikaiji Cama Place, New Delhi – 110 066.

NOTICE is hereby given that the 35th Annual General Meeting of
Shareholders of Jindal Stainless Limited will be held on Monday,
the 21st day of December, 2015 at 11.30 a.m. at Registered Office
of the Company at O.P. Jindal Marg, Hisar – 125 005 (Haryana) to
transact the following business:
ORDINARY BUSINESS:
1. To receive, consider and adopt

a. the audited financial statements of the Company for the
financial year ended on 31st March, 2015, the Reports
of Board of Directors and Auditors thereon, and

b. the audited consolidated financial statements of the
Company for the financial year ended on 31st  March,
2015 and the Report of the Auditors thereon

2. To appoint a Director in place of Mr. Rajinder Parkash Jindal
(DIN: 00004594), who retires by rotation and being eligible,
offers himself for re-appointment.

3. To ratify appointment of Statutory Auditors and to fix their
remuneration and in connection therewith, to pass, with or
without modifications, the following resolution as an Ordinary
Resolution:
“RESOLVED that pursuant to the provisions of Sections 139,
142 and other applicable provisions of the Companies Act,
2013 read with the Companies (Audit and Auditors) Rules,
2014, and the resolution passed by the Shareholders in the
34th Annual General Meeting of the Company held on 22nd
September, 2014, the appointment of M/s. Lodha & Co.,
Chartered Accountants (Firm Regn. No. 301051E), and M/s.
S.S. Kothari Mehta & Co., Chartered Accountants (Firm Regn.
No. 000756N), as joint statutory auditors of the Company to
conduct audit of the books of accounts of the Company for a
period of three consecutive years, i.e. up to the conclusion of
its 37th Annual General Meeting, be and is hereby ratified
and the Board of Directors of the Company be and is hereby
authorised to fix the remuneration payable to them for the
financial year ending 31st March, 2016.” 

SPECIAL BUSINESS:
TO CONSIDER AND IF THOUGHT FIT, TO PASS WITH OR
WITHOUT MODIFICATIONS, THE FOLLOWING RESOLUTIONS:
4. AS A SPECIAL RESOLUTION:

ISSUE AND ALLOTMENT OF 5,36,48,068 EQUITY SHARES
HAVING FACE VALUE OF ` 2 EACH OF THE COMPANY
UPON CONVERSION OF PART OF FUNDED INTEREST
TERM LOAN FOR AN AGGREGATE AMOUNT OF ` 250
CRORE.

“RESOLVED that pursuant to Sections 62, 42 and other
applicable provisions, if any, of the Companies Act, 2013 read
with the Companies (Prospectus and Allotment of Securities)
Rules, 2014 and the Companies (Share Capital and
Debentures) Rules, 2014, each as amended, the provisions
of Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2009, as amended
(the “SEBI Regulations”), Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended (the “SEBI Takeover
Regulations”), any other applicable law or laws, rules and
regulations (including any amendment thereto or re-enactment
thereof for the time being in force) and enabling provisions in
the Memorandum and Articles of Association of the Company
and Listing Agreements, entered into by the Company with
the Stock Exchanges where the shares of the Company are
listed and subject to necessary approvals / sanctions /
permissions of appropriate statutory/ regulatory authorities, if
applicable and subject to such conditions as may be prescribed
by any of them while granting such approval, and which may
be agreed by the Board of Directors of the Company
(hereinafter referred to as “the Board” which term shall be
deemed to include any Committee(s), which the Board may
have constituted or may constitute to exercise the powers
conferred on the Board by this resolution), consent of the
Company be and is hereby accorded to the Board, to issue
and allot 5,36,48,068 (Five Crore Thirty Six Lacs Forty Eight
Thousand Sixty Eight) fully paid up Equity Shares having face
value of ` 2 each, in one or more tranches, at a price per
Equity Share of ` 46.60 (Rupees Forty Six and Paise Sixty
only) (including premium of ` 44.60 per share), for an
aggregate amount of ` 250 Crore (Rupees Two Hundred and
Fifty Crore only), ranking pari  passu  in all respects with the
existing fully paid up Equity Shares of the Company (the “Equity
Shares”), by way of preferential allotment on private placement
basis, to the CDR lenders (detailed hereunder and hereinafter
referred as “Proposed Allottees”) pursuant to and on the basis
of the exercise of right of conversion of part of the Funded
Interest Term Loan I & II (“FITL”) (extended by the Proposed
Allottees to the Company) by the Proposed Allottees  under
Clauses 12.1 and 12.2 of the CDR Master Circular dated 9th
January, 2013 issued by the the Corporate Debt Restructuring
Cell which right of conversion was exercised by the Proposed
Allottees vide letter dated 26th December, 2014 (as may be
amended from time to time) issued by the Corporate Debt
Restructuring Empowered Group  (“CDR EG Approval”)
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NOTICE

approving the Asset Monetization and Business
Reorganization Plan (“AMP”) of the Company:

Sl. Name of Proposed Allottees
No.
1 Allahabad Bank
2 Axis Bank
3 Bank of Baroda
4 Bank of Maharashtra
5 Canara Bank
6 Central Bank of India
7 Corporation Bank
8 The Federal Bank Limited
9 General Insurance Corporation of India
10 HDFC Bank
11 ICICI Bank (including Bank of Rajasthan)
12 IDBI Bank
13 Indian Bank
14 Jammu & Kashmir Bank
15 Karnataka Bank
16 Life Insurance Corporation of India
17 Oriental Bank of Commerce
18 Punjab National Bank
19 State Bank of Bikaner & Jaipur
20 State Bank of Hyderabad
21 State Bank of India
22 State Bank of Mysore
23 State Bank of Patiala
24 State Bank of Travancore
25 Syndicate Bank
26 The New India Assurance Company Limited
27 UCO Bank
28 Union Bank of India
29 United Bank of India
30 United India Insurance Company Limited
31 Vijaya Bank

“RESOLVED FURTHER that as per SEBI Regulations the
“Relevant Date” for the purpose of determining the issue price,
being 30 days prior to the date of this Annual General Meeting,
is 21st November, 2015.”
“RESOLVED FURTHER that the Equity Shares, issued to the
Proposed Allottees, be listed on the BSE Limited and the
National Stock Exchange of India Limited, and that the Board
be and is hereby authorised to make the necessary
applications and to take all other steps as may be necessary

for the listing of the said Equity Shares and the admission of
the Equity Shares with the depositories, viz. National Securities
Depository Limited & Central Depository Services Limited, and
for the credit of such Equity Shares to the respective
dematerialised securities account of the Proposed Allottees
or to issue physical share certificates to the Proposed Allottees,
as may be deemed appropriate by the Board.”
“RESOLVED FURTHER that the Common Seal of the
Company, if required to be affixed on any agreement,
undertaking, deed or other document, the same be affixed in
the presence of any two directors of the Company or any one
director and secretary or any other person as may be
authorised by the Board in accordance with the Articles of
Association of the Company.”
“RESOLVED FURTHER that, subject to applicable law, the
Board be and is hereby authorised to do all such acts, deeds,
matters and things as deemed necessary or desirable for the
purpose of giving effect to the above resolutions, delegate all
or any of the powers conferred by the aforesaid resolutions
on it to any committee of directors or any director(s) or officer(s)
of the Company and to revoke and substitute such delegation
from time to time, as deemed fit by the Board, to give effect to
the above resolutions.”

5. AS A SPECIAL RESOLUTION:
ISSUE AND ALLOTMENT OF PREFERENCE SHARES OF
THE COMPANY UPON CONVERSION OF PART OF
FUNDED INTEREST TERM LOAN FOR AN AGGREGATE
AMOUNT OF UP TO ` 751.76 CRORE.
“RESOLVED that pursuant to Sections 55, 62 and 42 and other
applicable provisions, if any, of the Companies Act, 2013 read
with the Companies (Prospectus and Allotment of Securities)
Rules, 2014 and the Companies (Share Capital and
Debentures) Rules, 2014, each as amended, the provisions
of Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2009, as amended
(the “SEBI Regulations”), Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended (the “SEBI Takeover
Regulations”), any other applicable law or laws, rules and
regulations (including any amendment thereto or re-enactment
thereof for the time being in force) and enabling provisions in
the Memorandum and Articles of Association of the Company
and Listing Agreements, entered into by the Company with
the Stock Exchanges where the shares of the Company are
listed and subject to necessary approvals / sanctions /
permissions of appropriate statutory/ regulatory authorities, if
applicable and subject to such conditions as may be prescribed
by any of them while granting such approval, and which may
be agreed by the Board of Directors of the Company
(hereinafter referred to as “the Board” which term shall be
deemed to include any Committee(s), which the Board may
have constituted or may constitute to exercise the powers
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conferred on the Board by this resolution), consent of the
Company be and is hereby accorded to the Board, to create,
issue and allot 16,13,21,888 (Sixteen Crore Thirteen Lacs
Twenty One Thousand Eight Hundred Eighty Eight) Cumulative
Redeemable Preference Shares (“CRPS”) having face value
of ` 2/- (Rupees Two) each at a price of ` 46.60 (Rupees
Forty Six and Paise Sixty only) per CRPS (including premium
of ` 44.60 per share) or 16,13,21,888 (Sixteen Crore Thirteen
Lacs Twenty One Thousand Eight Hundred Eighty Eight)
Optionally Convertible Redeemable Preference Shares
(“OCRPS”) having face value of ` 2/- (Rupees Two) each at a
price of ` 46.60 (Rupees Forty Six and Paise Sixty only) per
OCRPS (including premium of ` 44.60 per share), being
entitled to a fixed cumulative dividend at a rate of up to 0.25%
p.a., for an aggregate amount of ` 751,76,00,000 (Rupees
Seven Hundred Fifty One Crore and Seventy Six Lakhs only),
in one or more tranches and on such terms and conditions as
may be decided and deemed appropriate by the Board at the
time of issue or allotment, to the CDR lenders (detailed
hereunder and hereinafter referred as “Proposed Allottees”)
pursuant to and on the basis of the exercise of right of
conversion of part of the Funded Interest Term Loan I & II
(“FITL”) (extended by the Proposed Allottees to the Company)
by the Proposed Allottees  under Clauses 12.1 and 12.2 of
the CDR Master Circular dated 9th January, 2013 issued by
the Corporate Debt Restructuring Cell which right of conversion
was exercised by the Proposed Allottees vide letter dated 26th
December , 2014 (as may be amended from time to time)
issued by the Corporate Debt Restructuring Empowered Group
(“CDR EG Approval”) approving the Asset Monetization and
Business Reorganization Plan (“AMP”) of the Company, by
way of a private placement, preferential allotment and/or
qualified institutions placement and whether by way of
circulation of an offering circular or offer letter or registration
statement or placement document or otherwise:

Sl. Name of Proposed Allottees
No.

1 Allahabad Bank
2 Axis Bank
3 Bank of Baroda
4 Bank of Maharashtra
5 Canara Bank
6 Central Bank of India
7 Corporation Bank
8 The Federal Bank Limited
9 General Insurance Corporation of India

10 HDFC Bank
11 ICICI Bank (including Bank of Rajasthan)
12 IDBI Bank
13 Indian Bank

Sl. Name of Proposed Allottees
No.
14 Jammu & Kashmir Bank
15 Karnataka Bank
16 Life Insurance Corporation of India
17 Oriental Bank of Commerce
18 Punjab National Bank
19 State Bank of Bikaner & Jaipur
20 State Bank of Hyderabad
21 State Bank of India
22 State Bank of Mysore
23 State Bank of Patiala
24 State Bank of Travancore
25 Syndicate Bank
26 The New India Assurance Company Limited
27 UCO Bank
28 Union Bank of India
29 United Bank of India
30 United India Insurance Company Limited
31 Vijaya Bank

“RESOLVED FURTHER that in case of issuance of OCRPS,
the consent of the Company be and is hereby accorded for
issuance and allotment of such number of equity shares as
may be required to be issued and allotted upon the conversion
of the OCRPS allotted pursuant to the above resolution or as
may be necessary in accordance with the terms of the offering,
all such equity shares being pari passu with the then existing
equity shares of the Company in all respects.”
“RESOLVED FURTHER that in case of issuance of OCRPS,
the relevant date on the basis of which the price of the equity
shares to be issued upon conversion, if any, of the OCRPS,
shall be determined, shall be as specified under applicable
law, and  in case of (a) qualified institutions placement of
OCRPS, the equity shares to be issued upon conversion, if
any, of the OCRPS, shall be the date on which the holders of
the OCRPS become entitled to apply for the equity shares;
(b) preferential allotment of OCRPS, the equity shares to be
issued upon conversion, if any, of the OCRPS, shall be the
date 30 days prior to the date on which the holders of the
OCRPS become entitled to apply for the equity shares, and in
any other case, shall be determined in accordance with
applicable law as amended from time to time.”
“RESOLVED FURTHER that in case of issuance of OCRPS,
the price at which the OCRPS shall be convertible into Equity
Shares shall be as specified under applicable law, and in case
of (a) qualified institutions placement of OCRPS, the OCRPS
shall be convertible into Equity Shares at a price being not
less than the price determined in accordance with the pricing

NOTICE
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