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KBS INDIA LIMITED
CIN: L51900MH1985PLC035718
Registered Office: 502, Commerce House, 140, Nagindas Master Road,
Fort, Mumbai — 400 001
Tel. No: 022 4036 2626 / 4036 2727, Fax No.: 022 4036 2618;
Email: chandu.kbs@outlook.com. Website: www.kbs.co.in

NOTICE

Notice is hereby given that the 35" Annual General Meeting (AGM) of the members of KBS INDIA
LIMITED will be held on Saturday, 28" August, 2021 at 12:30 p.m. through Video Conferencing(“VC™) /
Other Audio Visual Means ("OAVM”) to transact the following business:

ORDINARY BUSINESS:

1. To receive. consider and adopt the Audited Financial Statements (including Audited Consolidated
Financial Statements) for the financial year ended 31% March, 2021 together with the Reports of the
Board of Directors” and Auditors’ thereon.

2 To appoint a Director in place of Mrs. Namita Shah, Director, (DIN: 02870178). who retires by rotation
and being eligible, offers herself for re-appointment.

3 To consider the re-appointment of the current auditors, M/s. R. R. Shah & Co. Chartered Accountants,
Mumbai (FRN:109760W), as the Statutory Auditors of the Company and to fix their remuneration and
to pass the following resolution as an ordinary resolution:

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and 142 of the Companies Act, 2013
read with the Companics (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or
re-enactment thereof for the time being in force). the Company hereby appoints M/s. R. R. Shah & Co.
Chartered Accountants. Mumbai(FRN:109760W). as the Statutory Auditors of the Company for a
second term of 5 (Five) consecutive years to hold office from the conclusion of this meeting until the
conclusion of the 40™ Annual General Meeting of the Company. subject to ratification by the members
at every Annual General Meeting to be held hereafter and on such remuneration as may be decided by
the Board of Directors in consultation with the Statutory Auditors of the Company.”

SPECIAL BUSINESS:

4 To consider and if thought fit. to pass. with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to Section 13, 15 and other applicable provisions, if any, of the
Companies Act. 2013 including any statutory modification or re-enactment thereof for the time being in
force, and Rules made thereunder and subject to necessary statutory approvals and modifications if any,
consent of the members be and is hereby accorded to adopt the new Memorandum of Association in
place of the existing Memorandum of Association with no change in existing Clause 111 A containing
the Main Objects sub-clause no. 1 to 4.
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RESOLVED FURTHER THAT the existing Clause III B containing the “Objects Incidental or
Ancillary to the attainment of Main Objects™ specified in Clause III(A) containing the sub-clause no. 1
to 63 Sub-Clause 64-96 are added.

RESOLVED FURTHER THAT consent of sharcholders of the Company be and is hereby accorded
to approve and adopt the aforesaid changes in the Memorandum of Association of the Company and
that Mr. Tushar Shah. Chairman & Managing Director, Mr. Chandrakant Lodaya, Chief Financial
Officer and/or Mr. Murali Manohar Sarda. Company Secretary be and are hereby severally authorised to
do all such acts, deeds, matters and things as may be deemed proper, necessary, or expedient, including
filing the requisite forms with Ministry of Corporate Affairs or submission of documents with any other
authority, for the purpose of giving effect to this resolution and for matters connected therewith or
incidental thereto.”

5 To consider and if thought fit, to pass, with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 14 and all other applicable provisions of
the Companies Act, 2013, read with Companies (Incorporation) Rules, 2014 (including any statutory
modification(s) or re-cnactment thereof, for the time being in force), and subject to such other requisite
approvals, if any, in this regard from appropriate authorities and terms(s). condition(s). amendment(s),
modification(s). as may be required or suggested by any such appropriate authorities, and agreed to by
the Board of Directors of the Company (hereinafter referred to as “Board™ which term shall include any
Committee). the consent of the members of the Company be and is hereby accorded to adopt new set of
Article of Association in place of existing Articles of Association of the Company, copy of which is
placed before the meeting.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised
to do all acts and take all such steps as may be necessary. proper or expedient to give effect to this
resolution.”
By Order of the Board of Directors
Place: Mumbai
Date: 03™ August, 2021 For KBS India Limited

Registered Office:

502, Commerce House, Tushar Shah

140, Nagindas Master Road. Chairman & Managing Director

Fort, Mumbai — 400001 DIN:01729641
Notes:
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L The Explanatory Statement. pursuant to Section 102 of the Companies Act, 2013 in respect of the
business under Item Nos. 4 to 6 above is annexed hereto. The relevant details of the Director seeking re-
appointment, pursuant to Regulation 36 (3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 are annexed

2 Inview of the continuing restrictions on the movement of persons at several places in the country. due
to outbreak of COVID-19, the Ministty of Corporate Affairs (MCA), vide its General Circular No.
20/2020 dated 5 May 2020 read with General Circular No. 14/2020 dated 8 April 2020, General
Circular No. 17/2020 dated 13 April 2020, Circular No. 22/2020 dated June 15, 2020, Circular No.
33/2020 dated September 28. 2020, Circular No. 39/2020 dated December 31. 2020 General Circular
No. 02/2021 dated Jamuary 13. 2021 and General Circular No. 10 dated June 23. 2021 (“MCA
Circulars™) and other applicable circulars issued by the Securities and Exchange Board of India (SEBI),
has allowed the Companies to conduct the Annual General Meeting ("|AGM™) through Video
Conferencing (VC) or Other Audio Visual Means (OAVM) during the calendar year 2021. In
accordance with the said circulars of MCA, SEBI and applicable provisions of the Companies Act, 2013
(the “Act’) and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the ‘SEBI
Listing Regulations’), the 35th AGM of the Company shall be conducted through VC/OAVM
(hereinafter called ‘e-AGM’ or ‘AGM”). Central Depository Services (India) Limited (“CDSL") will be
providing facility for voting through remote e-voting, participation in the AGM through VC/OAVM
facility and e-voting during the AGM.

3 Interms of sections 101 and 136 of the Act. read with the rules made thereunder, the listed companies
may send the notice of AGM and the annual report, including financial statements, boards’ report, etc.
by electronic mode. Pursuant to the said provisions of the Act read with MCA Circulars, SEBI Circular
dated May 12, 2020 and January 15, 2021, Notice of 35th AGM along with the Annual Report for
FY2021 is being sent only through electronic mode to those members whose email addresses are
registered with the Company/depositories. Members may note that the Notice of the 35th AGM and
Annual Report for FY2021 will also be available on the Company’s website at www.kbs.co.in. website
of the stock exchanges i.e.. BSE Ltd. (‘BSE’) at www.bseindia.com and on the website of CDSL at
www.cdslindia.com. In this notice, the term member(s) or sharcholder(s) are used interchangeably.

4  The deemed venue for 35th AGM shall be the Registered Office of the Company at 502, Commerce
House, 140, Nagindas Master Rd.. Fort, Mumbai- 400001

5 Pursuant to the provisions of Section 91 of the Companies Act, 2013, the Register of Members and
Share Transfer Books of the Company will remain closed from Saturday, August 21, 2021 to Saturday.
August 28, 2021, (both days inclusive).

6 Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to
appoint a proxy to attend and vote on his/her behalf and the proxy need not be a Member of the
Company. Since this AGM is being held pursuant to the MCA Circulars through VC / OAVM, physical
attendance of Members has been dispensed with. Accordingly, the facility for appointment of proxies
by the Members will not be available for the AGM and hence the Proxy Form and Attendance Slip are
not annexed to this Notice.

7. To support the “Green Initiative”, the Company requests those Members who have not yet registered
their e-mail address, to register the same directly with their DP. in case shares are held in electronic
form and to the Company, in case shares are held in physical form. Further, members holding shares in

3
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1

2

electronic form are requested to notify the changes in the above particulars, if any, directly to their
Depository Participants (DP).

Institutional / Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) are required to send
a scanned copy (PDF/JPG Format) of its Board or governing body Resolution/Authorization etc..
authorizing its representative to attend the AGM through VC / OAVM on its behalf and to vote through
remote e-voting. The said Resolution/Authorization shall be sent to the Scrutinizer by email through its
registered email address to dipali2993 @ gmail.com with a copy marked to chandu kbs@outlook.com.

Pursuant to the provisions of Section 108 of the Companies Act. 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 (as amended), and MCA Circulars
dated April 08, 2020, April 13, 2020, May 05, 2020 and January 13, 2021 the Company is providing
facility of remote e-voting to its Members in respect of the business to be transacted at the AGM. For
this purpose, the Company has entered into an agreement with Central Depository Services (India)
Limited (CDSL) for facilitating voting through electronic means, as the authorized e-Voting’s agency.
The facility of casting votes by a member using remote e-voting as well as the e-voting system on the
date of the AGM will be provided by CDSL.

Brief resume of Directors proposed to be appointed /re-appointed at the ensuing AGM in terms of
Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations’) and Secretarial Standards on General Mectings (SS-2) issued by the Institute of
Company Secretaries of India (ICSI) is annexed to the notice. The Company is in receipt of relevant
disclosures /consents from the Directors pertaining to their appointment /re-appointment.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled
time of the commencement of the Meeting by following the procedure mentioned in the Notice. The
facility of participation at the AGM through VC/OAVM will be made available to atleast 1000
members on first come first served basis. This will not include large Sharcholders (Sharcholders
holding 2% or more sharcholding), Promoters, Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee. Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without
restriction on account of first come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose
of ascertaining the quorum under Section 103 of the Companies Act, 2013, Pursuant to MCA Circular
No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend and cast vote for the members
is not available for this AGM. However, in pursuance of Section 112 and Section 113 of the Companies
Act, 2013, representatives of the members such as the President of India or the Governor of a State or
body corporate can attend the AGM through VC/ OAVM and cast their votes through e-voting.

Members secking any information with regard to the accounts or any matter to be placed at the AGM,
arc requested to write to the Company on or before Thursday, August 19, 2021 (upto 05:00 P.M.)
through email on chandu kbs@outlook.com. The same will be replied by the Company suitably.

Since the AGM will be held through VC / OAVM. the Route Map is not annexed in this Notice.
4
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THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL
MEETINGS ARE AS UNDER:

(i) The voting period begins on Wednesday. 25™ August. 2021 at 09.00 AM and ends on Friday, 27®
August, 2021 at 05.00 P.M. During this period share-holders” of the Company. holding shares either in
physical form or in dematerialized form, as on the cut-off date (record date) of Saturday 21% August, 2021
may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

(i)  Sharcholders who have already voted prior to the meeting date would not be entitled to vote at the
mecting venue.

(iti)) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 20135, listed entities are required to provide remote e-voting facility to its sharcholders, in respect
of all sharcholders’ resolutions. However, it has been observed that the participation by the public non-
mstitutional share-holders/retail sharcholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entitics in
India. This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by
the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided
to enable e-voting to all the demat account holders, by way of a single login credential, through their
demat accounts/ websites of Depositories/ Depository Participants. Demat account holders would be able
to cast their vote without having to register again with the ESPs, thereby. not only facilitating seamless
authentication but also enhancing ¢ase and convenience of participating in e-voting process.

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and Depository Participants.
Sharcholders are advised to update their mobile number and email Id in their demat accounts in order to
access e-Voting facility.

Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual
sharcholders holding securities in Demat mode CDSL/NSDL is given below:

Type of | Login Method
sharcholders

1)  Users who have opted for CDSL Easi / Easiest facility, can login through their

Tadividiial ex’isting user id and passwo_rd. ’Option will be made available to reach ’e-Votit}g page

Shareholders without any fu_rthc—_:r authent]cat_lon. The URL for_ users (o logm to Easi / E-asu_:s[ are

holding https://web.cdslindia.com/myeasi/home/login or visit www.cdslindia.com and click on
Login icon and select New System Myeasi.

securities  in
Demat mode |2)  After successful login the Easi / Easiest user will be able to see the e-Voting option
with CDSL for eligible companies where the evoting is in progress as per the information provided by

5
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company. On clicking the evoting option, the user will be able to see e-Voting page of the
e-Voting service provider for casting your vote during the remote e-Voting period or
joining virtual meecting & voting during the meecting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers ie.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-Voting service
providers” website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4)  Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting link available on www.cdslindia.com
home page or click on hitps://evoting.cdslindia.com/Evoting/Evotinglogin The system
will authenticate the user by sending OTP on registered Mobile & Email as recorded in the
Demat Account. After successful authentication, user will be able to see the e-Voting
option where the evoting is in progress and also able to directly access the system of all e-
Voting Service Providers.

Individual
Sharcholders
holding
securities  in
demat mode
with NSDL

1)  If you are already registered for NSDL IDeAS facility. please visit the e-Services
website of NSDL. Open web browser by typing the following URL:
https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once the home
page of e-Services is launched, click on the “Beneficial Owner” icon under “Login” which
is available under ‘IDe¢AS’ section. A new screen will open. You will have to enter your
User ID and Password. After successful authentication, you will be able to see e-Voting
services. Click on “Access to e-Voting™” under e-Voting services and you will be able to see
e-Voting page. Click on company name or e-Voting service provider name and you will be
re-directed to e-Voting service provider website for casting your vote during the remote ¢-
Voting period or joining virtual meeting & voting during the meeting.

2)  If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com Select “Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/Secure Web/IdeasDirectReg. jsp

3)  Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting nsdl.con/ either on a Personal Computer or on a mobile. Once
the home page of e-Voting system is launched. click on the icon “Login™ which is available
under ‘Sharcholder/Member’ section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP
and a Verification Code as shown on the screen. After successful authentication. you will
be redirected to NSDL Depository site wherein you can sce ¢-Voting page. Click on
company name or e-Voting service provider name and you will be redirected to e-Voting
service provider website for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the mecting

Individual
Shareholders
(holding
securities  in
demat mode)

You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. After Successful
login, you will be able to see e-Voting option. Once you click on e-Voting option, you will
be redirected to NSDL/CDSL Depository site after successful authentication, wherein you
can see e-Voting feature. Click on company name or ¢-Voting service provider name and
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login through | you will be redirected to e-Voting service provider website for casting your vote during the
their remote e-Voting period or joining virtual meeting & voting during the meeting.

Depository

Participants

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related
to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Sharcholders holding securities in Demat | Members facing any technical issue in login can
mode with CDSL contact CDSL helpdesk by sending a request at

helpdesk.evotingi@cdslindia.comor contact at 022-
23058738 and 22-23058542-43.

Individual Sharcholders holding securities in Demat Members facing any technical TR login can
mode with NSDL contact NSDL helpdesk by sending a request at

evotingi@nsdl.co.in or call at toll free no.: 1800 1020
990 and 1800 22 44 30

(v) Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders
other than individual holding in Demat form.

1)  The shareholders should log on to the e-voting website www.evotingindia.com.

2)  Click on “Sharcholders™ module.

3)  Now enter your User ID

a.  For CDSL: 16 digits beneficiary 1D,

b.  For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

¢.  Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.
4)  Next enter the Image Verification as displayed and Click on Login.

5)  If you are holding shares in demat form and had logged on to www evotingindia.com and voted on an
earlier e-voting of any company, then your existing password is to be used.

6) Ifyou are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders holding shares in Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both
demat sharcholders as well as physical sharcholders)
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