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NOTICE

Notice is hereby given that the 12th Annual General Meeting (“AGM”) of the Members of Kirloskar Oil Engines
Limited (‘the Company’) will be held on Thursday, the 12th day of August 2021 at 11.30 a.m. (IST) through Video
Conferencing (‘VC’) or Other Audio Visual Means (‘OAVM’) facility, in compliance with the provisions of the
Companies Act, 2013 (‘the Act’) and Rules thereof read with the General Circular No. 14/2020 dated 8th April
2020; the General Circular No. 17/2020 dated 13th April 2020, the General Circular No. 20/2020 dated 5th May
2020 and the General Circular No. 02/2021 dated 13th January 2021 issued by the Ministry of Corporate Affairs
(herein after referred as “Circulars”) and the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May 2020 and SEBI/HO/
CFD/CMD2/CIR/P/2021/11 dated 15th January 2021, to transact the businesses as mentioned below:

ORDINARY BUSINESS
ITEM NO.1
To receive, consider and adopt:

(a) the Audited Standalone Financial Statements of the Company for the Financial Year ended 31st March
2021, together with the Reports of the Board of Directors and the Auditors’ thereon; and

(b) the Audited Consolidated Financial Statements of the Company for the Financial Year ended 31st March
2021 and the Report of the Auditors thereon.

ITEM NO.2

To declare final dividend of Rs. 2.50/- per equity share (125%) and to confirm the Interim Dividend of Rs. 1.50/-
per equity share (75%) already paid during the year for the Financial Year ended 31st March 2021.

ITEM NO.3

To appoint a Director in place of Mr. Mahesh R. Chhabria (DIN 00166049) who retires by rotation and being
eligible, offers himself for re-appointment.

ITEM NO.4

To appoint a Director in place of Ms. Gauri Kirloskar (DIN 03366274) who retires by rotation and being eligible,
offers herself for re-appointment.

ITEM NO.5

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 141 and other applicable provisions, if any, of
the Companies Act, 2013 and read with Companies (Audit and Auditors) Rules 2014 (including any statutory
amendment, modification(s) or re-enactment thereof, for the time being in force), G. D. Apte & Co., Chartered
Accountants, (Firm Registration No. 100515W) be and are hereby appointed as the Statutory Auditors of the
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Company, for a first term of 5 consecutive years with effect from the conclusion of this Annual General Meeting
of the Company till the conclusion of the Annual General Meeting of the Company to be held in the year 2026,
based on the recommendation of the Audit Committee and Board of Directors of the Company.

RESOLVED FURTHER THAT pursuant to the provisions of section 142(1) of the Companies Act, 2013 and
rules thereof and Regulation 36(5) of SEBI Listing Regulations, 2015 (including any statutory amendment,
modification(s) or re-enactment thereof, for the time being in force), and based on the recommendation of
the Audit Committee and Board of Directors, the consent of the members be and is hereby accorded to fix
the remuneration at Rs. 34 Lacs p.a. (Rupees Thirty Four Lacs Only) of as the Statutory Audit fees and other
certification charges plus applicable taxes thereon and reimbursement of out of pocket expenses on actual basis
in connection with the statutory audit of the Company for the Financial Year 2021-22 and the Board of Directors
of the Company be and are hereby authorized to decide such statutory audit fees as recommended by the Audit
Committee and as they may deem fit for the entire tenure of their appointment.”

SPECIAL BUSINESS
ITEM NO.6

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions if any of the
Companies Act, 2013, and the rules made thereunder (including any statutory amendment, modification(s) or
re-enactment thereof, for the time being in force) and based on the recommendation of the Audit Committee, the
remuneration of Rs. 8,00,000/- p.a. (Rupees Eight Lacs only) plus applicable taxes thereon, other certification
charges and the reimbursement of out of pocket expenses on actual basis as approved by the Board of Directors
of the Company, payable to M/s. Parkhi Limaye and Co., Cost Accountants, (Firm Registration No. 191) for
conducting the audit of the Cost records maintained by the Company for the Financial Year ended 31st March
2022, be and is hereby ratified and confirmed.”

ITEM NO. 7

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special
Resolution:

“RESOLVED THAT in partial modification of earlier special resolution passed by the members of the Company
in the Annual General Meeting (AGM) held on 9th August, 2019 approving the “Kirloskar Oil Engines
Limited - Employees Stock Option Plan 2019” (hereinafter referred to as “KOEL ESOP 2019”), pursuant to
the provisions of Section 62(1)(b) and all other applicable provisions, if any, of the Companies Act, 2013 and
rules made thereunder, (including any statutory modification(s) or any substitution or re-enactment thereof for
the time being in force) and in accordance with the Memorandum of Association and Articles of Association
of the Company, Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, provisions of Regulation 6 and 7 of the Securities and Exchange Board of India (Share Based
Employee Benefit) Regulations, 2014 and relevant provisions of Circular No. CIR/CFD/POLICY CELL/2/2015
dated 16th June 2015 issued by the Securities and Exchange Board of India (collectively hereinafter referred to
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as “SEBI SBEB Regulations”) and to such other applicable Regulations which may be issued and / or amended
from time to time by the Securities and Exchange Board of India or any other relevant authority, from time
to time, to the extent applicable and subject to such other approvals, permissions and sanctions as may be
necessary and subject to such conditions and modifications as may be prescribed or imposed while granting such
approvals, permissions and sanctions, consent of the members’ of the Company be and is hereby accorded to
amended KOEL ESOP 2019 being revised with the variation to includes and authorizing the Board of Directors
of the Company (hereinafter referred to as the “Board” which term shall be deemed to include any Committee,
including the Nomination and Remuneration Committee which the Board has constituted to exercise its powers,
including the powers, conferred by this resolution and under Regulation 5 of the SEBI SBEB Regulations) to grant
employee stock options (“Options”), from time to time, in one or more tranches, such number of Options under
the “Kirloskar Oil Engines Limited - Employees Stock Option Plan 2019” (hereinafter referred to as “KOEL ESOP
2019”) within the limit prescribed therein to or for the benefit of the permanent employees including directors,
whether whole-time director or not (other than employees who are promoter(s) or belonging to the promoter
group, independent directors and directors holding directly or indirectly more than 10% of the outstanding equity
shares of the Company), of any subsidiary Company(ies) of the Company in or out of India except such Subsidiary
Company(ies) formed and engaged in financial service business including without limitation to the Arka Fincap
Limited, as may be decided under the KOEL ESOP 2019, exercisable into equivalent number of equity shares of
the Company, of face value of Rs. 2/- each fully paid up, where one Option would convert in to one equity share
upon exercise, in one or more tranches, and on such terms and conditions as may be fixed or determined by the
Board in accordance with the provisions of the KOEL ESOP 2019 and in due compliance with the applicable laws
and regulations or guidelines issued by the relevant Authority.

RESOLVED FURTHER THAT the Board be and is hereby authorised to issue and allot equity shares upon
exercise of Options from time to time in accordance with the KOEL ESOP 2019 and such equity shares shall rank
pari passu in all respects with the then existing equity shares of the Company.

RESOLVED FURTHER THAT in case the equity shares of the Company are either sub-divided or consolidated,
then the number of shares to be allotted and the exercise price payable by the option grantees under the KOEL
ESOP 2019, shall automatically stand augmented or reduced, as the case may be, in the same proportion as the
present face value of Rs. 2/- per equity share bears to the revised face value of the equity shares of the Company
after such sub-division or consolidation, without affecting any other rights or obligations of the said grantees.

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary be and are hereby authorized
to settle any question, difficulty or doubt that may arise in giving effect to the above resolutions and to do all such
acts, deeds and things as may be necessary, expedient and desirable for the purpose of giving effect to this
resolution”.

ITEM NO. 8

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to Section 180(1)(a) and Section 110 of the Companies Act, 2013, including rules
made thereunder read with Regulation 24(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and all other applicable provisions, and subject to such
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consents, sanctions, permissions and approvals, if any required, the consent of the members be and is hereby
given to the Board of Directors of the Company (hereinafter referred as “Board”, which term shall include any
committee constituted by the Board) to transfer all equity shares (including existing and proposed investment if
any) having face value of Rs. 10/- each held by the Company in Arka Fincap Limited (“AFL” - a wholly owned
subsidiary company — earlier known as Kirloskar Capital Limited) to the proposed wholly owned subsidiary
company of Kirloskar Oil Engines Limited (which will be incorporated with the name as may be approved by the
Ministry of Corporate Affairs, New Delhi, India, and registered as a Core Investment Company under applicable
laws and regulations) in one or more tranches as the Board may decide and at a price which shall not be less
than the fair market value of equity shares of AFL calculated as per provisions of Income Tax Act, 1961 including
rules thereunder and amendment(s) thereto.

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds and things as
may be necessary from time to time to give effect to the above resolution.”

By Order of the Board of Directors

Sd/-
Place: Pune Smita Raichurkar
Date: 13th May 2021 Company Secretary
NOTES
1. In view of massive outbreak of the COVID 19 pandemic, social distancing is a norm to be followed, the

Ministry of Corporate Affairs allowed conducting Annual General Meeting through Video Conferencing (VC)
or Other Audio Visual Means (OAVM) and dispensed personal presence of the members at the meeting.

Pursuant to the General Circular No. 14/2020 dated 8th April 2020, Circular No. 17/2020 dated 13th April
2020, Circular No. 20/2020 dated 5th May 2020 and Circular No. 02/2021 dated 13th January 2021 issued
by Ministry of Corporate Affairs and Circular number SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th
May 2020 and Circular number SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January 2021 issued by
the Securities and Exchange Board of India (SEBI) (herein after referred as “Circulars”) prescribing the
procedures and manner of conducting the Annual General Meeting through VC/OAVM. In terms of the said
Circulars, the 12th Annual General Meeting (AGM) of the members of the Company will be held through
VC/OAVM only.

For detailed procedure for participating in the AGM through VC/OAVM please refer point no. 27 below.

2. Since this AGM is being held pursuant to the MCA Circulars through VC / OAVM, physical attendance of
Members has been dispensed with. Accordingly, the facility for appointment of proxies by the Members
will not be available for the AGM and hence the Proxy Form and Attendance Slip are not annexed to this
Notice.
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10.

Only a member of the Company will be entitled to attend and vote at the Annual General Meeting of
the Company which will be held through VC or OAVM and no member will be entitled to appoint a
proxy to attend and vote instead of himself/herself.

Corporate Member(s) intending to appoint their authorized representative(s) to attend the Annual
General Meeting (AGM) through VC/OAVM are requested to send a duly certified copy of their Board
Resolution authorizing their representatives to attend and vote at the AGM, pursuant to Section 113 of the
Companies Act, 2013 and rules thereof including amendments thereunder, to the Scrutinizer by e-mail at
csmsp.office@gmail.com with a copy marked to evoting@nsdl.co.in.

The facility for participation at the AGM through VC/OAVM is limited and on first come first serve basis.
The same shall open 15 minutes before the time scheduled for the AGM and closed after 15 minutes
from scheduled time for AGM. However, the participation of members holding 2% or more shareholding,
Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit
Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee,
Auditors, etc. who are allowed to attend the AGM is not restricted on account of first come first serve basis.

The attendance of the Members attending the AGM through VC / OVAM will be counted for the purpose
of reckoning the quorum under Section 103 of the Companies Act, 2013 and Rules thereunder, including
amendments thereof.

The statement pursuant to Section 102 of the Companies Act, 2013 and rules thereof, including amendments
thereunder relating to the special business to be transacted at the meeting is annexed hereto.

Details pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including
amendments thereunder, in respect of directors seeking re-appointment at Annual General Meeting forms
part of this Notice.

The Register of Members and Share Transfer Books of the Company will remain closed from 6th August
2021, Friday to 12th August 2021, Thursday (both days inclusive) for the purpose of AGM and declaration
of final dividend, if any.

The dividend, if declared at the AGM, will be paid to those members:

a. whose name appear as Beneficial Owners as at the end of the business hours on 5th August 2021,
in the list of Beneficial Owners to be furnished by National Securities Depository Limited (NSDL)
and Central Depository Services (India) Limited (CDSL) in respect of equity shares held in electronic
form; and

b. whose name appear as Members in the Register of Members of the Company after giving effect
to valid share transmissions / deletion of names in physical form lodged with the Company / its
Registrar and Share Transfer Agent on or before 5th August 2021.

In case members wish to ask for any information about accounts and operations of the Company, they
are requested to send their queries by providing full name, DP ID and Client ID / Folio Number and
contact number at email address viz. investors@kirloskar.com at least 7 days in advance of the date of this
meeting so that the information can be made available at the time of this meeting.
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1.

12.

13.

Pursuant to the provisions of Sections 124 and 125 of the Companies Act, 2013 and rules thereunder,
including amendments thereof, any money transferred to the unpaid dividend account, which remains
unpaid or unclaimed for a period of 7 years from the date of such transfer is required to be transferred to
the ‘Investor Education and Protection Fund (IEPF)'.

Pursuantto the provisions of IEPF (Accounting, Audit, Transfer and Refund) Rules, 2016 and its amendments
thereon, all shares in respect of which the dividend has not been paid or claimed for 7 consecutive years
or more, are required to be transferred to IEPF.

Accordingly, the unpaid / unclaimed dividend for the years 2009-10, 2010-11, 2011-12 and 2012-13 along
with equity shares has been transferred to the said Fund, after following the prescribed procedure.

Members are requested to send their claims to the Company/ R & T Agent, if any, before the amount
becomes due for transfer to the above Fund. Members are requested to encash the dividend warrants
immediately on their receipt by them.

The details of unclaimed and unpaid amount of Dividend are available on the Company’s website viz.
www.koel.co.in.

Members can claim the unclaimed dividend and the shares transferred to the IEPF including all benefits
accruing on such shares, if any, from IEPF Authority after following the procedure prescribed by the Rules.

Register National Electronic Clearing Service (NECS) Mandate

Regulation 12 and Schedule | of SEBI Listing Regulation, 2015, including amendments thereunder requires
all companies to use the facilities of electronic clearing services for payment of dividend. In order to get
your dividend through electronic mode or NECS, members who are holding shares in physical form are
requested to inform their Bank account details such as the name of the Bank, branch, its address, account
number, 9 digit MICR code, IFSC code and type of account i.e. Savings or Current or Cash Credit etc. to
Link Intime India Private Limited, R & T Agent of the Company having its office at ‘Akshay’ Complex,
Block No. 202, 2nd Floor, Off Dhole Patil Road, Near Ganesh Temple, Pune — 411 001. (Ph. No. 020-
26161629).

Members holding shares in dematerialised form are requested to inform their bank account particulars to
their respective Depository Participant (DP) and not to the R & T Agent of the Company. Those Members
who do not opt for NECS facility may inform only bank account number and bank name for printing the
same on the dividend warrant to ensure safety.

As per SEBI vide circular No. SEBI/HO/MIRSD/DOP1/CIR/P/2018/73 dated 20th April 2018, unpaid/
unclaimed dividend will be processed through electronic mode only.

The payment of Interim Dividend for FY 2020-21, as declared by the Board of Directors of the Company in
its meeting held on 5th March 2021, is processed on 31st March 2021 for the members of the Company
(holding equity shares as on 18th March 2021, the Record Date fixed for the purpose of said Interim
Dividend) through National Electronic Clearing System (NECS) or any other electronic mode or by dividend
warrant, as the case may be.
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14.

The aforesaid interim dividend was paid after deducting the TDS at the applicable tax rate.

In terms of the provisions of the Income-tax Act, 1961, ("the Act") as amended by the Finance Act, 2020,
dividend paid or distributed by a Company on or after 1st April 2020 shall be taxable in the hands of the
shareholders. Therefore, the Company shall be required to deduct tax at source (“TDS”) at the time of
payment of dividend at the applicable tax rates.

Tax rate applicable to a shareholder depends upon residential status and classification as per the
provisions of the Act. All shareholders are thereby requested to update any change in residential status
and/or category with depository participants (in case of shares held in electronic form) or with the RTA, i.e.
Link Intime India Private Limited (in case of shares held in physical form).

For the prescribed rates for various categories, the shareholders are requested to refer to the Finance Act,
2020 and amendments thereof.

Further pursuant to the Finance Act, 2021 section 206AB of the Act w.e.f. 1st July 2021, whereby tax would
be required to be deducted at twice the applicable rate in respect of any sum or amount or income paid or
payable or credited to a‘specified person’.

Further, the Act defined‘specified person’ to mean: -

1. A person who has not filed returns of income for both of the two assessment years relevant to the
two previous years immediately prior to the previous year in which tax is required to be deducted and
the time for filing tax return under section 139(1) of the Act has expired for both these assessment
years; and

2. Aggregate of tax deducted at source and tax collected at source in his/her case is INR 50,000 or
more in each of these two previous years.

Accordingly, company will check the compliance of section 206AB on the Income tax portal and will apply
higher rate, if any, in case shareholder falls in the category of Specified person.

However, the aforementioned withholding at higher rate shall not apply to a Non-Resident who does
not have a Permanent Establishment / fixed base in India. Accordingly, a Non-Resident should submit a
No Permanent Establishment declaration.

In this regard, the Company has availed the facility for online submission of Tax Exemption forms from
RTA, Link Intime India Private Limited wherein the shareholders can submit their tax-exemption forms
along with other required documents.

The requisite form for claiming tax exemption can be downloaded from RTA's website at web link
https://www.linkintime.co.in/client-downloads.html under the General Tab. All the forms are available under
the head “Form 15G/15H/10F”.

The aforementioned documents duly completed and signed are required to be uploaded on the URL
https://linkintime.co.in/formsreg/submission-of-form-15g-15h.html by selecting the Company Name -
Kirloskar Oil Engines Limited and following the process as guided therein.

Regd. Office: Laxmanrao Kirloskar Road, Khadki, Pune 411003 INDIA.
Phone: +91 20 2581 0341, 6608 4000 Fax: +91 20 2581 3208, 2581 0209 Toll Free: 1800 233 3344
Email: investors@kirloskar.com Website: www.koel.co.in
CIN No.: L29100PN2009PLC133351

7



@

KIRLOSKAR OIL ENGINES LIMITED Enriching Lives
A Kirloskar Group Company

15.

16.

17.

18.

19.

20.

In case tax on dividend is deducted at a higher rate in the absence of receipt of the specified details/
documents, you would still have the option of claiming refund of the excess tax paid at the time of filing
your income tax return. No claim shall lie against the Company for such taxes deducted.

Please note that the uploading of documents (duly completed and signed) on the website of Link Intime
India Private Limited should be done in order to enable the Company to determine and deduct appropriate
TDS / Withholding Tax.

Incomplete and/or unsigned forms and declarations will not be considered by the Company.
Permanent Account Number (PAN)

Securities and Exchange Board of India (SEBI) has mandated the submission of PAN by every participant
in securities market. Members are requested to submit their PAN to their DPs (in case of shares held in
dematerialised form) or to the Company / R & T Agent (in case of shares held in physical form).

Members are requested to immediately notify the R & T Agent (DP in case of shares held in dematerialised
form) of any change in their correspondence address or email address.

Dematerialisation of Shares

Trading in the shares of the Company can be done in dematerialized form only. Members are requested
to avail the facility of dematerialisation by opening Depository accounts with the DPs of either National
Securities Depository Limited or Central Depository Services (India) Limited and get the equity share
certificates held by them dematerialised to ensure safe and speedy transaction in securities.

Share Transfer permitted only in Demat

Securities and Exchange Board of India has amended relevant provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, including amendments thereunder, to disallow listed
companies from accepting request for transfer of securities which are held in physical form, with effect from
1st April 2019. The Members who continue to hold shares of listed companies in physical form even after
this date, will not be able to lodge the shares with Company / its R & T Agent for further transfer. They will
need to convert them to demat form compulsorily if they wish to effect any transfer. Only the requests for
transmission and transposition of securities in physical form, will be accepted by the Company /its R & T
Agent.

To prevent fraudulent transactions, members are advised to exercise due diligence and notify the Company
of any change in address or demise of any member as soon as possible. Members are also advised not to
leave their demat account(s) dormant for long. Periodic statement of holdings should be obtained from the
concerned Depository Participant and holdings should be verified.

Members having multiple folios are requested to intimate to the Company / R & T Agent such folios, to
consolidate all shareholdings into one folio.
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21.

22.

23.

Nomination

Members are requested to submit Nominations in prescribed Form SH-13 to R & T Agent in case of holding
of shares in physical form and with their respective DPs, in case of shares held in dematerialised form.
The Nomination Form SH-13 is available with R & T Agent of the Company and also on the website of the
Company www.koel.co.in.

Register E-mail Address

To support Green Initiative, Members are requested to register their e-mail addresses with R & T Agent
viz. Link Intime India Private Limited in case of holding of shares in physical form and with concerned DPs
in case of shares held in dematerialised form.

In order to receive the correspondence / dividend, if any from the Company in a timely manner, Members
are requested to register their e-mail addresses / Bank Account details, the details of which as under:

For shares held in Visit the link https://linkintime.co.in/emailreg/email_reqister.html > select the
Physical Form Company Name - Kirloskar Oil Engines Limited and follow the registration
process as guided therein.

Members are requested to provide details such as Name, Folio Number, Share
Certificate Number, PAN, Mobile Number and Email ID and also upload the
image of Share Certificate / Aadhaar / valid Passport in PDF or JPEG format
(up to 1MB) alongwith supporting documents. In case of any query, Member
can contact the R&T Agent at telephone numbers +91 (020) 26160084 /
26161629 or send email to pune@linkintime.co.in.

On submission of details, an One Time Password (OTP) will be received by the
Member, which needs to be entered in the link for verification.

For shares held in Kindly contact your Depository Participant (DP) for registration of updation of
Dematerialized Form email address (es).

The Members (in case of holding shares in physical form) who have not updated their bank account details
for receiving the dividend, if any, directly in their bank accounts through electronic mode, may update their
bank account details through the aforesaid link by uploading the necessary documents. The Members (in
case of holding shares in dematerialized form) are requested to contact DPs for updating bank account
details.

In compliance with the aforesaid MCA Circulars and SEBI Circular dated 12th May 2020 and 15th January
2021, Notice of the AGM along with the Annual Report for Financial Year 2020-21, is being sent only
through electronic mode to those Members whose email addresses are registered with the Company /
Depositories.

Members may note that the Notice and Annual Report for Financial Year 2020-21 will also be available
on the Company’s website www.koel.co.in, on the websites of Stock Exchanges, i.e., BSE Limited and
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, and
on the website of NSDL https://www.evoting.nsdl.com.
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24,

25.

26.

27.

Inspection Documents:

Electronic copy of relevant documents referred to in the Notice and Explanatory Statement will be made
available through email for inspection by the Members. A Member is requested to send an email to
investors@kirloskar.com for the same.

Electronic copies of necessary statutory registers and auditors’ reports / certificates will be available for
inspection by the Members at the time of AGM.

Since the AGM will be held through VC in accordance with the Circulars, the route map, proxy form and
attendance slip are not attached to this Notice.

National Securities Depositories Limited (NSDL) will be providing facility for voting through remote e-Voting,
for participation in this AGM through VC / OAVM facility and e-Voting during this AGM.

Instructions for e-voting and procedure for joining the AGM through VC/OAVM
A. Voting through electronic means (Remote e-voting / e- voting on the date of AGM)

l. In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014 and as amended from time to
time, Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including amendments thereunder and Secretarial Standard on General Meetings (SS2)
issued by the Institute of Company Secretaries of India, including amendments thereunder
and the circulars issued by the Ministry of Corporate Affairs viz. Circular No. 14/2020 dated
8th April 2020, Circular No. 17/2020 dated 13th April 2020, Circular No. 20/2020 dated 5th
May 2020 and Circular No. 02/2021 dated 13th January 2021, the Company is providing
facility of remote e-voting to its Members in respect of the business to be transacted at the
12th Annual General Meeting.

For this purpose, the Company has entered into an agreement with National Securities
Depository Limited (NSDL) for facilitating voting through electronic means, as the authorized
agency. The facility of casting votes by a member using remote e-voting system as well as
voting on the date of the AGM will be provided by NSDL.

Il. The members who have cast their vote by remote e-voting prior to the AGM may also attend
the AGM through VC/OAVM but shall not be entitled to cast their vote again.

[ll.  THEINSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL
MEETING ARE AS UNDER:

The remote e-voting period commences on 9th August 2021 (9:00 am) (IST) and ends on
11th August 2021 (5:00 pm) (IST). During this period members of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-off date of 5th August
2021, may cast their vote by remote e-voting. The remote e-voting module shall be disabled
by NSDL for voting thereafter. Once the vote on a resolution is cast by the member, the
member shall not be allowed to change it subsequently.

Regd. Office: Laxmanrao Kirloskar Road, Khadki, Pune 411003 INDIA.
Phone: +91 20 2581 0341, 6608 4000 Fax: +91 20 2581 3208, 2581 0209 Toll Free: 1800 233 3344
Email: investors@kirloskar.com Website: www.koel.co.in
CIN No.: L29100PN2009PLC133351
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