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NOTICE TO THE SHARE HOLDER$

Notice is hereby given that the Fifteenth Annua$General meetiag of the members of

Seahorse Hospitals Ltd, Tiruchirappalli-1 will beheld o| 26.9.98 at 10.30 a.m. at the

Regd. Office of the company at 6, Royal Road, <pantonn|ent, Trichy 1., To consider tho

following business:- ' ' . ' • .

1. ORDINARY BUSINESS

1.01. To receive, consider and adopt the audited1,Balance

Profit ond Loss Account for the year eodajf on this :<ia|e atong with the Report of

the Directors and the Auditors there6a.lt ,

1.02. To appoint Directors in the place of Sjff. C.S.:

retire by rotation. Being eligible they off^ them; ;l'v<js far fo-election

1.03. To appoint auditors who will hold office j$t the JE

General Meeting and fix their remuneration.

Sheet as at 31.0398 and ilic

aaijanci Clapt. S.C. Batra who

n i of the next Annual

Place: Trichy.

Date: 26.06.98

NOTES:

Board

I. A member entitled to attend and vote at the |fieeting|is entitled to appoint a proxy to

attend and vote instead of himself/Ber|plf an4 such :pr§xy need not be a

member of the company. Proxies in orde^ to be|valid Must be lodged witli ihei
company at its Registered Office atleast 4j hour^ before the meeting.

; |
II . The Register of members of the compajjy will be closed from 16.09.9>S to

30.09.98 (both days inclusive).
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DIRECTORS' REPORT TO THE SHARE HOLDERS

The Board of Directors of your company have pleasure in presenting the Fifteenth

Annual Report of tlie company together with the audited statements of account for the
year ended 31/3/1998.

1.FINANCIAL RESULTS FOR THE YEAR:

The financial results for the year are as under:

Rs IN LACS

1997-98

OPERATING INCOME . 576
OTHERS ' 9

TOTAL INCOME 585

OPERATING & ADMINISTRATIVE EXPENSES 482
FINANCIAL EXPENSES 552
PRIOR PERIOD EXPENSES 2
DEPRECIATION 109

TOTAL EXPENDITURE 1145

NET LOSS (-) 560

1996-97

428
6

434

396
379

108

883

(-) 449

As can be seen from the Profit and Loss a/c, the Operating Income of your company
has increased by 34%. over the last year (from Rs.428 lakhs to Rs. 576 lakhs) while
the Expenses had been controlled systematically and it has increased only by 30% as
compared to last year (from Rs. 883 lakhs to Rs. 1145 Lakhs). The financial expenses
constitute the biggest chunk of expenditure of the company which works out to 48%
of the total expenditure of the current year. Negotiations are still being held with
financial institutions for getting necessary relief in their charges. On the whole, the
performance of the company is improving.
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Consequent upon declaring our hospital openffor outside Consultants for patient
management the strength of the Consultants isiin thefbrder of 64 and as a rcsulf

capacity. All the equipment
etiiig technologies adopted

our OPD is run in various specialities to the optimum
have been brought to the functional stage. With pie mar
by us our hospital is expected to improve lusher st£ je by stage in the years U;
come. The details of specialised treatment and |t>perati
as given hereuncler:- •

ins startled successfully arc
t

1. Stercostatic surgery i

II. Infra Red Coagulator for Invasive Piles Surifefy.
III. Modified Cataract Surgery. V
IV. The preparation for ISO 9002 is in full swinfc. We ai iticjpatc tfeat ;by December

1998 we should be in a position to acquire tK same;

2. DISCLOSURE UNDER SECTION 217 (me)
OF THE COMPANIES ACT, 1956 \,

The particulars required to be given as per the Companies i(Disclofeu|c;qf particulars in
the report of the Board of Directors') Rules 19p8 are i is under !

01. CONSERVATION OF ENERGY:

The nature of business is such that the consunwtion o " energy i| not sigjiificani
compared to the cost of operations. However &1 staf' ahd pffccrs have been
advised to save energy. Energy Audit is coptmued
conserve energy.

to ;all measures to

02. TECHNOLOGY ABSORPTION. |

During this year also, the company considering-the financial crisis restricted its
activities but took all steps to improve and updatf the kaiwledgd ill various fields of
Medicine. < j

03. FOREIGN EXCHANGE EARNINGS Aljb Ol/f GO:
I

Export and Foreign Exchange earned
(Previous year)

NIL
NIL
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04. EXPENDITURE IN FOREIGN CURRENCY:

Value of imports on GIF basis for Goods - Rs.2,08,469
(Previous year Rs. 2,89,518)

Foreign Travel (Previous year Nil) . Rs. 61,000

3. PARTICULARS OF EMPLOYEES

In terms of section 217 (2A) of the Companies Act, 1956 no one is getting more than

Rs.3,00,000p.a. or Rs. 25,000p.m. except the Managing Director.

4. DEPOSITS

The company, has not accepted any deposits from the Public.

5. PERSONNEL:

The-employer-employee relationship in your company continues to be cordial. Your
Directors wish to acknowledge and record the dedicated efforts put in by
employees and consultants which ensured smooth functioning of the company. Your
Directors look forward to their continued co-operation.

6. DIRECTORS:

/fhe present total strength of Directors is 9 including two non-retiring Directors.

Pursuant to Section 256 of the Companies Act, 1956 the following two Directors

retire by rotation and being eligible, offer themselves for re-election:-

i) SRI.C.S.PANI. •

ii) SRI..S.C.BATRA.

7. AUDITORS AND THEIR REPORT

M/s Guru-Varadhan, Chartered Accountants who were appointed as auditors of the

company to audit the accounts relating to the financial year 1997-98 have furnished
their report. .
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a. ACKNOWLEDGEMENT

Your Directors wish lo thank various Government agencies, 1CJCI, IDBI. I3TCI,

SB1 and Canara Bank for their continued co-oteration and support extended by them,

Your Directors wish to record their sincere ijippreci ttion for the services rendered

by the officers, consultants and employees ojftjie C impany during the year under

report.

for ancf on behalf of the Board
I I

Place : Trichy

Date : 26.06.98 jEhairmfn
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REPORT OF THE AUDITORS TO THE MEMBERS OF
M/S SEAHORSE HOSPITALS LIMITED

We have examined the accounts for the year ended 31.03.98, Balance Sheet as on
that date, Profit and Loss Account for the year ended on that date of M/S
SEAHORSE HOSPITALS LIMITED and report as under:

1. Our Report on the matters required to be contained in the Report of the
MANUFACTURING AND OTHER COMPANIES (AUDITOR'S REPORT)
ORDER, 1988 to the extent applicable is contained in the Annexure to this
Report.

2. Further to our comments in the Annexure referred to in Paragraph J above, we
report that:

(a) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for. the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as appears from our examination of such books.

(c) The Balance Sheet and Profit and Loss Account are in agreement with the
books of account.

(d) In our opinion and to the best of our information and according to the. explanations
given to us, the said Balance Sheet and Profit and Loss Account together with the
Notes thereon subject to:

(I)Non-provision.for gratuity payable to employees on retirement or otherwise,

(ii) Reconciliation of interest and other charges payable to financial institutions.

give the information required by the Companies Act, 1956 in the manner
so required and give a true and fair view.
In the case of Balance sheet, of the State of Company's Affairs as at
31.03.1998

and

In the case of the Profit and Loss Account of the Loss for the year ended
31.03.1998. .

Place: Chennai. For GURU & VARADAN
Date : 26.06.1998 Chartered Accountants.

Sd/-
A.S. VARADARAJAN
PARTNER.
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ANNEXURE TO THE REPORT (|F T$E AUDITORS

The company has' maintained proper recjsrds shiwisg fUll particulars incluoing
quantitative details and situation of th|- Pixel AssiJts. According to the
information available 1o us. Fixed .Assep have fbeefl -physically verified by the
Management at reasonable intervals |nd nc| material discrepancies were
noticed on such verification. r.

According to the information and explications given to us, none of the Fixed
Assets have been revalued during the ye|f.

|.
According to information available if us, I, physical -verification has been
conducted by the management at reaso^ble ii^ervals in reject of medicines
consumables & stores.

4.

9.

In our opinion, the procedures for physi
by the management arc reasonable and
company and nature of its business.

According to information and explt
discrepancies were noticed on such ph
& records.

Ration of Consumables fojhnvcd
IhaYingsregard to the size of the

ationsl giveri 'to us, no material
ical vlhfieatiQn as compared to hook

in our opinion, the valuation of stocks isffair an< proper add in accordance with
normally accepted accounting principles|and th
in the preceding year. >

f

7. According to the information and explana&ons gi
loans from parties listed in the register mjgntaine I u/S 301 of the Companies Act,

f such loaps are not prima-facie

8. According to the information and explanMions g vert to fcs, the Company has not

1956 and. in our opinion the terms and coifslitions
prejudicial to the interests of the comp||iy.

given any loan to Companies, firms .or
maintained under Section. 301 or to Co
cic';nedi:/s370(lB)of the Companies A<

According to the iriomation- available
ban to any parties, other than to its |£taff, ffse of interest and whtcii
recovered as stipulatec..

•ames

basis $f variation is same ;-s

en to u?, the company has taken

jjarties -listed in the register
under the same management -as

1956.

us, t e company has not grantcu any

It; . According to the in formation and explanations provided-to us and in our cpuiion
there is an adequate internal control procedure c< rrrmenstirate with the si/c oi tiio
company and nature of its business, for tl|e purchase of stores, consumables, pla.U
and machinery, equipment and other assets and iprovision for services.

199 7- y,s'
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