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NOTICE TO THE SHARE HOLDER§ ~§

Notice is hercby given that the Fifteenth Annua} Gener@i meetmg of the members of
Scahorse Hospitals Ltd, Tlruchlrappalh 1 will bé held o§ 26998 at 10.30 a.m. at the
Regd. Office of the company at 6, Royal Road Cantonr@ent Tnchyl To consider tha

v

following business:- AT E :

ik

1. ORDINARY BUSINESS

i
i
3

Profitand Loss Account for the year e;

the Directors and the Auditors theré

apt. S.C. Baira who

s far fo-clection.

1.03. To appoint auditors who will hold office @ ,j of the next Annual

General Mecting and fix their 1emunerz§lon i

K. g;ANDHI)

Dmctor

Place: Trichy.
Datc : 26.06.98

NOTES:

;.,

I. A member entitled to attend and vote at the ineetmgls entitled to appoint a proxy to
attend and vote instead of himself fﬁeriﬁlf and such proxy nced not be a
member of the company. Proxies in ordé‘ to be ivahd must be lodged with ihe
company at its Registered Office atleast ﬁ hourﬁ’ before the meeting.

il. The Register of mcmbers of the compag;y wdk be cﬁosed from 16. 09 9d to
30.09.98 (both days inclusive). '

i
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DIRECTORS' REPORT TO THE SHARE HOLDERS

The Board of Dircctors of your company have pleasure in presenting the Fiftcenth

Annual Report of the company together with the audited statements of acc_ount for the

year ended 31/3/1998.

1. FINANCIAL RESULTS FOR THE YEAR:

The financial results for the year are as under:

1997-98
OPERATING INCOME - 576
OTHERS ) 9
TOTAL INCOME ' 585

OPERATING & ADMINISTRATIVE EXPENSES 482

FINANCIAL EXPENSES | 552
PRIOR PERIOD EXPENSES 2
DEPRECIATION | 109
TOTAL EXPENDITURE 1145
NET LOSS | ST () 560

Rs IN LACS
1996-97

' 428 ‘
6

434

(-) 449

As can be scen from the Profit and Loss a/c, the Opcrating Income of your company
has increased by 34% over the last year (from Rs.428 lakhs to Rs. 576 la khs) while
the Expenses had been controlled systematically and it has increased only by 30% as
- compared to last year (from Rs. 883 lakhs to Rs.1145 Lakhs). The financial expcnseé
‘constitute the biggest chunk of experidimre of the company which works out to 48%

of the total expenditure of the current year. Negotiations are still being held with

financial institutions for getting necessary relief in their charges. On the whole, the

performance of the company is improving.

Annual Report 1997-98
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manageiment the strength of the Consuliants 1
our OPLC 1s run in various specialities to the ¢

~der 04 (74 and as a resuli
_’ apauty M the equipments

have been brought to the functional stage. WHhFlC mdr’ietmg ttchnoiogms adopted

by us our hospital i§ expected to improve tmﬁ\er s

come. The details of specialised treatment and i wpcran
S*
as given hereunder :-

[, Stercostatic surgery y
Il Infiz Red Coagulator for Invasive Piles Sur '\ ty.
[Il. Modified Cataract Surgery.
[V. The preparation for ISO 9002 is in full swinfg

1998 we should be in a position 1o acquire

2. DISCLOSURE UNDER SECTION 217 (1¥{e)
OF THE COMPANIES ACT, 1956

The particulars requ1rcd to be given as per the. Co&pam
the report of the Board of Directors”) Rules }9

1. CONSERVATION OF ENERGY:

The naturc of business is such that the consundpti
compared to the cost of operations. However @l

advised to save ecnergy. Energy Audit is cd "muedf

conscrve encrgy.

02. TECHNOLOGY ABSORPTION.

ke by stagfu in the vears to
‘,ns stalﬁed successtully arc

%
*

We ‘agticipaftcé tbat by Degember
P samet ,

f‘,i(DﬁSclcmm, ot particulars in
undt::

ent.rgy 15 not significant

and oﬁiccrs have been

During this ycar also, the company consldermg the h;ancnal crisis restricted its
activitics but took all steps to improve and updatg the kﬁ)wledge m \arlous ficlds of

Medicine.
éﬂ,;

03. FOREIGN EXCHANGE EARNINGS AT

Export and Foreign Exchange earned
(Previous year)

OU'f'G(D é

NIL
NIL
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04. EXPENDITURE IN FOREIGN CURRENCY :

Value of imports on CIF basis for Goods . Rs.2.08,469
(Previous year Rs. 2,89.518) ’

Foreign Travel (Previous year Nil) “ - : Rs. 61,000
3. PARTICULARS OF EMPLOYEES

In terms of section 217 (2A) of the Companies Act, 1956 no one is getting more than
Rs.3,00,000p.a. or Rs.25,000 p.m. except the Managing Director. '

4. DEPOSITS
The company. has not accepted any deposits from the Public.
5. PERSONNEL:

The .employer-employee relationship in your company continues to be cordial. Your
Directors wish to acknowledge and record the dedicated efforts put in ‘ by
employees and consultants which ensured smooth functioning of the company. Your
Directors look forward to their continued co-operation.

6. DIRECTORS:

_The present total strength of Directors is 9 including two non-retiring Dircctors.
Pursuant to Section 256 of the Companies Act, 1956 the following two Directors
retire by rotation and being eligible, offer themselves for re-election:-

i) SRI.C.S.PANI.
ii) SRI.S.C.BATRA.
7. AUDITORS AND THEIR REPORT

M/s Guru-Varadhan, Chartered Accountants who were appointed as auditors of the
company to audit the accounts relating to the financial year 1997-98 have furnished

their report.

Aunnual Report 1997-98
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4. ACKNOWLEDGEMENT
Your Eircctors wish to thank various Gov?nmcnt agcncies ACICL IDBL i T,
SBI and Canara Bank for their continued co- ogpzatlon{and %ugport extended by them,
Your Directors wish to record their sincere ﬁgprec tion for the services rendered

\ by the officers, consultants and employees o? the Ct mpany during the year under
report. L ‘

; ?on ‘behalf of the Board

b

| :

. Place : ‘Trichy {5.V.SBAGHAVAN) |

| Date :26.06.98 ﬁhalrrx R B !
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REPORT OF THE AUDITORS TO THE MEMBERS OF
M/S SEAHORSE HOSPITALS LIMITED

We have examined the accounts for the year ended 31.03.98, Balance Sheet as on
that date, Profit and Loss Account for the year ended on that date of M/S
SEAHORSE HOSPITALS LIMITED and report as under:

l. Our Report on the matters required to be contained in the Report of the
MANUFACTURING AND OTHER COMPANIES (AUDITOR'S REPORT)
'ORDER, 1988 to the extent applicable is contained in the Annexure to this
Report.

2. Further to our comments in the Annexurc rcfcrrcd to in Paragraphl above, we
report that:

(a) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of our audit.

(b)In our opinion, proper books of account as required by law have been kept by
the Company so far as appears from our examination of such books.

(c) The Balance Sheet and Profit and Loss Account are in agreement with the
books of account.

(d) In our opinion and to the best of our information and éccording to the.explanations
given to us, the said Balance Sheet and Profit and Loss Account together with the
Notes thereon subject to: :

(I) Non-provision for gratuity payable to employees on retirement or otherwise.
(i1) Reconciliation of interest and other charges payable: to financial institutions.

give the information required by the Companies Act, 1946 in the manner
so required and give a true and fair view.
In the case of Balance sheet, of the State of Company's Affairs as at
31.03. 1998

and

In the case of the Profit and Loss Account of the Loss for the year ended

31.03.1998. .
Place: Chennai. : : For GURU & VARADAN
Date : 26.06.1998 ‘ Chartered Accountants.
, Sd/- |
A.S. VARADARAJAN
PARTNER.

Annual Répqrt 1997-98
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QF TEE AUDITORS

The company has maintained proper reciards sh“wme ﬁlil partxux]arq including
quantitative details and situation of th}:‘- Fixell Assets. “According  to ithe
information available to us, Fixed Asscﬁ have been phiysically verified by the
Management  at reasonable mtcrvals j!nd not maturial discrepancics twere
noticed on such verification. ' ~

According to the information and cxplakmons given to us, none of the Fixed
Asscts have been revalued during the yc,

&

??“’!”“

According to information avai ablu ® s, hyszcal verificatior. has been
conduciec by the management at reaso ble n'ierv;am in respect of medicines
consuniables & storcs. : o

In our opinion, the procedures for physidgl verjga,tipn of ¢onsumables follewed
by the management arc reasonablc and gdequatdhavingiregard (o the size of the
company and naturc of its business. ;. o

L

According to information and expl;i\ationsi given ‘to'us, no malerial
discrepancies were noticed on such ph)ﬁlcal vérification as comparced e book
& vecords. ‘

[n our opinion, the valuation of stocks iSﬁair and proper add in accordance with
normaily accepted accounting prmcnplusmnd thé basis of valuation is same as
in the preceding year. fo

'ﬁ R
According to the information and u\planﬂions gi¥en fo us, the company has tzken
loans from parties listed in the register mimtam u/s 301 of the Companics Act,

1936 and in our opinion the te rms and cmtdxtlons pf:stich Joans arc not prima-fac.c

prejudicial to the interests of the comp y.

According to the information and t.xplxm}tlons gﬁven to as ‘the Company has not
given any loan to Companics, firms:or pther ﬁmles listed in the reysster
mainiained under Scction. 301 or to Co:i" amcs%muder the 'samc management 28
cetinedu/s 370(1B) of the Companies Acgt, 1956 !

According to the rionmation available  us, il e,company hus not granted ainy
[oasto zny partics, other than to its Istaff, flee of nterest and whick are

recoveved as stipulatec. 1
| ,

. A . £, X ey iyl . .
According to the information and explanitions pfovidedito us and in our cpinion
there s an adequate iaternal control pmc@iure cdrmensurate with the size of tie
company and nature of its business, for the purcl‘@sc of stores. consumabics, plaat

end machinery, equipment and other assgzts and provxxmn for services.

SYRI SR

ER
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