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Agriculture sector in 
India is still subjected 
to the vagaries of the 
weather. This poses 
severe challenges to 

companies in the agri-food sector. 
Abrupt changes in policies or 
market conditions add to these 
challenges.

Each year brings its own set of 
happy tidings and challenges. And 
year 2017-18 was no different. 

However, successful companies 
are those that can overcome and 
outlast business challenges and 
emerge stronger. 

So, let the FY2017-18 numbers  
talk about our Company’s ability  
to outperform challenges and  
come out stronger. Highest ever 
EBIDTA growth at 21% and EBIDTA 
margin at 24%, highest ever PBT 
increase at 22% and that of PAT 
increase at 9%.

But we do not rest on our laurels. 
As a Company, we are on a 
perpetual mission mode to achieve 
higher growths and reach higher 
trajectories.

The journey continues with  
FY2017-18 marking KRBL as a 
Company that is evolving into a 
maker of ‘healthy’ and consumer-
centric food products. We promise 
more such initiatives as we continue 
our journey into the new fiscal.

Consolidated 
revenues grew 

by 3% to 

` 3264 cr.

Final dividend 

proposed: 230% 

i.e ` 2.30 per 
share on face value 

of ` 1 each.

Highest ever EBITDA  

of ` 792 cr. , an  

increase of 21% over 
2016-17. EBITDA Margin 

stands at 24% as  

against 21% in  
2016-17.

Earnings per equity  

share of ` 18.46 per 
share as compared 

to ` 16.97 per share 
in the previous year.

Highest ever Profit 
before Tax of 

` 655 cr. , an 

increase of 22% 
over 2016-17.

Highest ever  
Profit after Tax of 

` 434 cr. , an 

increase of 9% 
over 2016-17. PAT 
Margin stands at 

13%.

Adding Healthy 
Flavours
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The cyclical upswing underway 
since mid-2016 has continued to 
strengthen into the current year. 
About 120 economies, accounting 
for three quarters of world GDP, 
have seen a pickup in growth in 
year-on-year terms in 2017, the 
broadest synchronized global 
growth upsurge since 2010.

According to World Economic 
Outlook Report (Jan 2018) by 
International Monetary Fund (IMF), 
global output is estimated to have 
grown by 3.7% in 2017, which is 
0.6 percentage point higher than 
in 2016. The pickup in growth has 
been broad based, with notable 
upside surprises in Europe and Asia. 

Global growth forecasts for 2018 
and 2019 have been revised 
upward by the Fund, by 0.2 

percentage point to 3.9%. The 
revision reflects increased global 
growth momentum and the 
expected impact of the recently 
approved U.S. tax policy changes.

Growth rates for many of the Euro 
area economies have been marked 
up, especially for Germany, Italy, 
and the Netherlands, reflecting the 
stronger momentum in domestic 
demand and higher external 
demand.

Emerging and developing Asia 
is estimated to grow at around 
6.5% over 2018–19, broadly the 
same pace as in 2017. The region 
continues to account for over half of 
world growth. Growth is expected 
to moderate gradually in China, 
pick up in India and remain broadly 
stable in the ASEAN region.

Global Macro – Economic Scenario

According to IMF forecasts, after 
the period of economic crisis from 
2007 to 2012, and the instability in 
many regions upto 2017, the global 
economy will show a trend towards 
stable growth upto 2022.

The World Bank forecasts for 
global economic growth for 2018, 
however, shows growth to an edge 
upto 3.1% after a much stronger-
than-expected 2017, as the recovery 
in investment, manufacturing, and 
trade continues. 

According to World Bank’s January 
2018 Global Economic Prospects 
report, global growth is expected 
to be sustained over the next 
couple of years and even accelerate 
somewhat in emerging market and 
developing economies (EMDEs), 
thanks to a rebound in commodity 

(Source: IMF, Publication, 11 January, world-economic-outlook)

Estimate 2016 Estimate 2017 Projections 2018 Projections 2019

9

8

7

6

5

4

3

2

1

0

%
 C

ha
ng

e

World 
Output

Advanced 
Economies

United 
States

Euro 
Area

France Spain United 
Kingdom

Other 
Advanced 
Economies  

Emerging 
Market and 
Developing 
Economies

Emerging 
Market and 
Developing 
Economies

China IndiaGermany

Overview of World Economic Outlook Projections (%)


