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To receive, consider and adopt the Balance Sheet as at 31% March 2010 and Profit & Loss
Account of the Company for the year ended on that date, and the Reports of Directors and
Auditors thereon.

To appoint a Director in place of Mr. Madhusudan Sharma, who retires by rotation and being
eligible offer himself for re-appointment.

To appoint M/s Agrawal Jhavar Associates, Chartered Accountants, Indore as Auditors of the
Company and to fix their remuneration.

Indore, 24.05.2010




PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY
NEED NOT BE A MEMBER. PROXIES IN ORDER TO BE EFFECTIVE MUST BE
RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THIS MEETING.

- The Register of Members and Share Transfer Register of the Company will remain close from
Thursday, 23" September 2010 to Thursday 30™ September, 2010 (both days inclusive).

Meeting.
- All documents relevant to the business to be transacted at this meeting will be available for

inspection at the Registered Office of the Company during office hours on all the working days
prior to the Annual General Meeting.

By Ordexuof the Board

Indore, Shyam Kabra
Date 24.05.2010 . Chairman ¢ anaging Director



(In pursuance of Clause 49 of the Listing Agreement)

Name of Director

Date of Birth

Mr. Madhusudan Sharma
4™ October 1950

Date of Appointment

Expertise in specific
functional area,

Qualification

List of outside
Directorship held

Nil

1] ]

Chairman / Member of
the Committee of the
Board of Directors of
the Company

Audit Committee - Member
Remuneration Committee —
Member




REPORT OF THE BOARD OF DIRECTORS

To the Members,

Your Directors have pleasure in presenting the 21" Annyal Report of the Company along with the
Audited Accounts for the year ended 31* March 201 0:

FINANCIAL RESULTS
(Rs. in Lacs)
| Particulars | 20092010 2008-2009
A |
| Sales & Other Income 371.47 244.06
| Total Expenditure 319.05 | | 192.88
| Profit (loss) before depreciation, and tax 52.42 51.18
Less: Depreciation 35.20 38.72
Provision for Income Tax -(1.09) (1.19)
Provision for FBT 0.15
| Profit (Loss) after depreciation & tax | 16.13 11.19
DIVIDEND
The Board of Directors to conserve the resources of the Co and to maintain the liquidity has

mpany
decided not to declare dividend on Equity Shares for the year ended 31* March 2010.

PERFORMANCE
Company’s Overall Performance

During the year under review, your Company has received income from operations amounting to
Rs.371.47 Lacs as compared to Rs.244.06 Lacs. Your Company has earned profit of Rs.16.13 lacs ag
compared to Profit /loss of Rs | 1.19 Lacs in the previous year,

FIXED DEPOSIT

Your Company has not accepted any public deposit under Section 58A of the Companies Act, 1956
during the year.

DIRECTORS



AUDITORS

Messrs Agrawal Jhavar Associates, Chartered Accountants, Indore, will retire at the conclusion of the
ensuing Annual General Meeting. The Board Proposes their re-appointment as Statutory Auditor to audit
the accounts of the Company for the year 2010-11. You are Tequested to consider their re-appointment.

AUDITORS REPORT
A2 1K REPORT

The Notes to the Accounts, referred to in the Auditor’s Report, are self-explanatory and therefore, do not
call for any further comments or explanations,

CORPORATE GOVERNANCE
=—===A2 L LUVERNANCE

Your Company has complied with the requirements of Corporate governance as per clause 49 of the
Listing Agreements with Stock Exchanges. A detailed report on Corporate Governance is annexed to
this Annual Report. A certificate from the Statutory Auditors of the Company regarding compliance of
conditions of corporate governance has been obtained and js enclosed with this Report.

DIRECTORS RESPONSIBILITY STATEMENT
et DODILITY STATEMENT

6) in the preparation of Annual Accounts, the applicable accounting standards have been

(ii)  the Directors have selected such accounting policies as mentioned in Scheduyle K of the

(iii)  proper and sufficient care has been taken for the maintenance of adequate accounting records

Company and for preventing and detecting fraud and other irregularities;
(iv)  the annual accounts have been prepared on the going concern basis.

CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE
AND OUTGO

Information in accordance with the provision of Section 21 7(1)(e) of the Companies Act, 1956 read with
Companies (Disclosure of particulars in the report of Board of Directors) Rules, 1988 regarding
conservation of energy, technology absorption and foreign exchange earnings and outgo are given ip
annexure A’ forming part of this report. The energy conservation measures implemented during the
year include installation of fan-less cooling towers, energy efficient pumps.



ACKNOWLEDGEMENT
SR NUWLADGEMENT

The Directors wish to convey their appreciation for the Co-operation received from Your Company’s
bankers and various Government agencies. The Directors also wish to thank the Shareholder.
Employees, Customers and Suppliers for their Support and co-operation.
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For and on behalf of th 3oard of Directors

Indore Yam Kabra
Date - 24.05.2010 Chairman cum Managing Director
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ANNEXURE TO THE DIRECTORS® REPORT
REPORT ON CORPORATE GOVERNANCE

Company’s Philosophy

Board of Directors

As per Listing Agreement, the Board should have an optimum combination of executive and
non-executive Directors with not less than 50% of the Board consisting of non-executive
Directors. In case of a non-executive Chairman, at least one-third of the Board should consist of
Independent Directors and in the case of an executive Chairman at least half of the Board should
be Independent Directors.

Name of Director Category No. of
Board

Meetings
attended

B/Ir. Mahendra Mandloj
L I

Mr. Shyam Kabra Promoter 5
— Executive
Director
Mr. Madhusudan Independent l 5 l
Sharma
B/Ir. Rajendra Boardia | Independent I 5 I
Independent l 5 I
l l
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members, and the Audit Committee Meetings were held on 30.04.2009, 31.07.2009, 16.10.2009,

Bame of Director ' l

[i\/lr. Rajendra Boardia

B/Ir. Mahendra Mandioj

B/Ir. Madhusudan Sharma

Remuneration Committee

The Remuneration C mmittee has approved the terms of rémuneration of the Whole Time
Directors. The Committee had meet on the 30™ day of April 2009, during the year 2009-2010.
The composition of the remuneration committee s as follows:

Mr. Madhusudhan Sharma, Mr. Rajendra Boardia and Mr. Mahendra Mandjoi,

Shareholders and Investor’s Grievance Committee

The details of Annua] General Meetings held in last 3 years are as under:

| Year | Venue | Date
2006-2007 26,Sector “A” Sanwer Road, 29.09.2007
Industria] Area, Indore — 452 003

26,Sector “A” Sanwer Road, 29.09.2008
Industrial Area, Indore - 452 003
26,Sector “A” Sanwer Road,

Industrial Area, Indore - 452 003
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