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GIDC Lodhika, Plot No. G/1326-27 |

G/1319-20, Katavad Road
PO: Khirasara, Dist.Rajkot-360021

NOTICE

Notice is hereby given that the Fifteenth Annual General Meetmg of the Company will be
held at GIDC Lodhika, Plot No. G/1326-27, G/1319-20, Kalavad Raod, PO: Khirasara,
Dist.Rajkot - 360 021 on the 30" day of September, 2008 at 11 a.m. for transacting the
followmg business :

Ordinary Business:

1,

To Consider and adopt the audited profit and loss account of the company for the
period from 01.04.2007 to 31.03.2008 and the balance sheet as at 31 March, 2008
togather with the Directors’ Report & Auditors Report thereon.

To appoint a Director in place of Mr.Ashokbhai L. Kadvani, who retires by rotation,

and being eligible offers himself for re-appointment.

. Appointment of Auditors:

To consider and if thought fit to pass with aor without modification the following
resolution as an Ordinary Resolution:

"RESOLVED that subject to the provisions of Sections 224,'225 and other applicabte
provisions, if any, of the Companies Act, 1956, Messrs Sumit Mehta & Co.,
Chartered Accountants, be and are hereby appointed as Auditors of the Company
to hold office from the conclusion of this Annual General Meeting upto the
conclusion of the next Annual General Meeting of the Company, in place of the
retiring Auditors Messrs Malvi & Associates, Chartered Accountants, to examine and
audit the accounts of the Company for the financial year 2008-09, 'at such
remuneration as may be mutually agreed between the Board of Directors of the
Company and the Auditors, plus service tax, out-of-pocket, traveling and living
expenses, etc.”

Appointment of Mr; Suresh V. Mavani as a Director of the Company To consider and

if thought fit to pass with or without modification the followmg resolution as an
Ordinary Resolution:

"RESOLVED that Mr., Suresh V. Mavani in respect of whon the Company has received
a notice in writing from a Member under Section 257 of the Act proposing his
candidature for the office of Director of the Company, be and is hereby appointed
a Director of the Company.” '

. ‘Appointment of Mr. Shailesh #. Yed as a Director of the Company To consider and

if thought fit to pass with or without modification the fotlowing resolution as an
Ordinary Resclution: : :

"RESOLVED that Mr, Shailesh M. Ved in respecif of whom the Company has received
a notice in writing fromm a Member under Section 257 of the Act proposing his
candidature for the office of Director of the Company, be and is hereby appointed

-a Director of the Company.”

KADVAN! SECURITIES LIMITED
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KADVAN! SECURITIES LIMITED

GIBC Lodhika, Plot No. G/1326-27
G/1319-20, Kalavad Road
PO: Khirasara, Dist.Rajkot-360021

Notes: '

1. The relative Explanatory Statements pursuant to Section 173 of the Companies Act,
1956, in respect of the business under Item Nos. 3 to 5 above, are annexed hereto.
The relevant details as required by Clause 49 of the Listing Agreements entered
into with the Stock Exchanges, of persons seeking appointment/re-appointment as
Directors under Item Nos. 4 and 5 above, are also annexed.

2. A Member entitled to attend and vote is entitled to appoint a proxy to attend

' and vote instead of himself and the proxy need not be a member of the
Company. Proxies, in order to be effective, must be received at the Company's
Registered Office not less than 48 hours before the meeting. Proxies submitted on
behalf of limited companies, societies, etc., must be supported by appropriate
resolution/authority, as applicable. :

3, The Register of Members and the transfer books of the company will be closed from
Monday, September 29, 2008 to Tuesday, September 30, 2008 both days mcluswe
for taking record of its shareholders.

4. Members holding shares in electronic form are hereby informed that bank
particulars registered against their respective depository accounts will be used by
the Company for payment of dividend. The Company ar its Registrars cannot act on
any request received directly from the Members holding shares in etectronic form
for any change of bank particulars or bank mandates. Such changes are to be
advised only to the Depository Participant of the Members.

5. Members holding shares in physical form are requested to advise any change of
address immediately to the Company's Registrar and Share Transfer Agents, Intime
Spectrum Registry Limited. Members holding shares in electronic form must send
the advice about change in address to their respective Depository Participant only
and not to the Company or the Company's Registrar and Share Transfer Agents.

: For & On Behalf of Board of Directors
Place : RAJKOT KADVANI SECURITIES LIMITED

" Director D1rector

‘Date : 01.09.2008

Registered Office : _

GIDC Lodhika, Plot No.G/1326-27
- G/1319-20, Kalavad Road

PO: Khirasara, Dist.Rajkot-21
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KADVANI SECURITIES LIMITED

GIDC Lodhika, Plot No. G/1326-27
G/1319-20, Kalavad Road
PO: Khirasara, Dist.Rajkot-360021

EXPLANATORY STATEMENT

Pursuant to Section 173(2) of the Companies Act, 1956

As required by Section 173 of the Companies Act, 1956 ("Act”), the following explanatory
statements set out all material facts relating to the business mentioned under Item Nos 3
to 5 of the accompanying Notice dated September 01, 2008

1.

Item No.3.

Presently the Company's accounts are being audited by Messrs Malvi & Associates.
They have informed the Company that they do not wish to seek re-appointment as
statutory auditors of the Company for the financial year 2008 09.

in view of the -above, and based on the recommendations of the Audit Committee,
the Board of Directors, has, at its meeting held on August 27, 2008 proposed the
appointment of Messrs Sumit Mehta & Co. as the statutory audltors in place of

Messrs Malvi & Associates for the financial year 2008-09.

The Company has received a special notice from a Member of the Company, in .

‘terms of the provisions of the Act, signifying its intention to propose the

appointment of Messrs Sumit Mehta & Co. as the Auditors of the Company from the
conclusion of this Annual General Meeting till the conclusion of the next Annual

General Meeting of the Company. Messrs Sumit Mehta & Co. have expressed their

willingness to act as Auditors of the Company, if appointed, and have further
confirmed that the said appointment would be in conformity with the provisions of
Section 224(1B) of the Act.

The Members' approval is being sought for the appointment of Messrs Sumit Mehta
& Co. as the Statutory Auditors and to authorize the, Directors, on the
recommendation of the Aud1t Committee, to determine the remuneration payable
to the Auditors. .

The Directors commend the Resolution at ftem No. 3 for approval by the Members,

‘None of the Directors is concerned or interested in the Resolut10n at ltem No.3 of

the Notice.

Iter_n No.4 & 5:

The Company has received notices under Section 257 of the Act; in respect of the
candidates, proposing their appointment as a Director of the Company, along with
the requisite deposit. Both are proposed to be appointed as non-executive &
independent directors.

Mr. Suresh V. Mavani has a Bacheior's degree of cofﬁmerce. He has over 15 years of

- experience of dealing in the shares & securities markéts and equity research.
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" KADVANI SECURITIES LIMITED

GIDC Lodhika, Plot No. G/1326-27
G/1319-20, Kalavad Road
PO K_hirasara, ‘Dist.Rajkot-360021

- Mr. Shailesh M. Ved has cver 15 yeafs of experience of dealing in the shares &
securities markets and equity research. He has and is serving on the boards of
number of untisted Share broking companies as a director.

For & On Behalf of Board of Directors’
KADVANI SECURITIES LIMITEp

Date : 01.09.2008 et

Director Director

Place : ‘RAJKQT

#*
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DIRECTORS REPORT

o Dear Sharehoiders,

L. Your Directors present the FIFTHEENTH ANNUAL REPORT and the Audited Accoiints for-the

'~*Fmanma} Year ended on 315tMARCH, 2008

_8es

{Rs.: nLac)
NAN CTAL assurrs 2007-2008 | 2006:2007 -
- [iIncome from Opérations & Other Income ‘ 16921 = 1188
© | tess: Operating/Administrative Expenditure 6:10 ] 5:16:.
-, +ipess : Depreciation 034 -0:34-
- |Profitbefore tex. 10.48° .38
Less i Provision for tax: B
‘Current Tax. ' 0.83 0.50.1
ftar'tax 9.:65| 588
xcess Provision of Income Tax Written OFf o 0. 0'3' S o
‘Brought Forward from Previous Year ' (33:03) 1.~ (3896) |
"Less ; Transferred to Special Reserve Fund U/s.451C ofRBl Act, 1934 - 8.06: - TR
‘Balance Carried Forward to BALANCE SHEET L (Gran|  @3edy]

R e

" DIVIDEND:
: »The Directors do not recommend any dividend for the year 2007-08.

57' RA'UON WITH RBI*

: STA TUTORYINFOR:‘M TION:
. CONSERVATION ‘OF ENERGY, TECHNOLOGY ABSORPTION:.

';x :; m the company.

" 'b). . PARTICULARS OF EMPLOYEES:

' There are no employees whose details are régquired to be mentioned as-per Sectxon 217(2A)

of the Companies Act, 1956.

| DIRECTORS: '
R _.{rgqu&st their re-appointment

i Regn CM' oy Yk
(SR adh G F]( .,}‘ ERT

- “Thé information as required.under the Companies (Dlsdlosure of Partxculars in, port:of
. . Board of ‘Directors) Rules, 1988 U/s. 217 (f)(e) of the. Compames Act, 1956573 e:ndt:gpplicable”. .= -

. 0.
ifo:

fohaiyat “wot F4, | Grvesa, Dig, Aagen. \

"company recorded. Incame from Operation and Net Piofit. of Rs 16 92 Lac.and. Rs 9.65 o
espectively as cempared to Rs. 11 88 Lac and Rs. 5 88 Lac respecbveiy of last: year .

ompany has obtained Certificate of Registration on 13, 03 98, f‘mm Reserve' Bank ox Indta to"_.' O
on'thie business of Non-Bariking Fmanma! Company undér sub-sattion (2) bf Section 4STA of the

; "‘,Rsrm 1934,

i Ashokbhav L. Kadvani ts liabe fo. retire by rotation and belng eligible, offers “hinse!f for. re~ .. |

) .,i -;'M/s" MALVI & ASOCIATES; Chartered Accountants fetire. as audstors of the company at the
R mndus:on of the ensuing Annual: General Meeting -and are eligible for’ re—appomtment Your cfrectors

\ .

e e Nkt

o RN

v A L e
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;‘t o the provisions of Sect%fzm 2924 of the {“ompaw&s ﬁct 19% and Clause 49..f- tho L;Stmg'
réerment of the stm:k Exmangeﬁ. ahe Audit Comenitine cnmrm of z:he f@*lowmg B:rectz:zrs

;z‘it Commimer: rewews, actzs ami regyms ta the Baard wrtn respecl to variuus audsting and‘ i )
tng matters, S o R . . :

PONSIBILITY STA TEHE?W;
" Your Directors confirm:

) 'ﬁ'm in the preparation of the anrual accounts;, the! apphcab!e ancoum:mg standards %ave" S
;been faitowed, : , _ E

that the Directors have: s;alactae:i such accounting, poi:ae& and app!;ed them wnszstently and
‘made ;udgmems and estimates that are teaschable and prudent sa ag to-give & tiue find fair
< vew of the state of affaits of the Company &t the end of the fnandisl year énded 3§sst
O MARCH, 2008 and of t?‘f& Profit of the Campanv for that year, _ '

ey me T iy amek eom

 that the Divectors: had - t:aken praper and’ suf‘?’k:aer*t care for the rr;ainzenanoe of adequate .

< perounting records in accordance with the _provisicns. of the' ‘Tompanies Ac’c, 1956 for o -
safeguarding, the assels e*f zm Ccmpany and’ for greVent’ng a;zdu del.ecting_ fraud aa :

. .‘Emgulantles, ' T R , b

‘i:hat tna Birecmrs have premmﬁ d’m afmtmi ar:ww?‘zs ona gmn ! comem g5,

PGM TE GOVERNANCE:

;f.m;aara:e report on {‘arpe rate Gsvemaficf along with Audawm Cemf&ate on am tumohance is
5 attached asa part of th:a Aorimudl Renort,

4 ANA«G‘MENT DIS‘@%XSS’I@N &Aﬁ'ﬂ& !’M REP@R T ,

Indum Strucmm & ‘mmlmpments

ﬁ;fm company fs przmaruy engmed in fnvestment: actiwﬁes Your 'cx:rmpany ba& obtamcd
reglstration from the Reserve Bank of Indid and is dassified as-a Non Bankmg Finance

. company. However it is restricted from borrowing public meney. Your company Nas: mvest‘ed C o
it monies ian; wzsy of- Inmr Corporate ﬁfﬁms&s from Wthh it.eams mga%&r mteras*t ' '

é
&
A
;

' opportvmties & Threats

5 .and reg;u!ar |Eturm~:

R - ’ ' ﬁéaw Qs Warke o Al
. G g i.mﬁuéw ik e B WS Kinkndord Rewerd, £EPL G mrm T i’?m%uw


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

T

§) B

| r:) 3 Segment / Product wise performance

Ar T

L

The campany now Has only ore business segment mail(‘i?' Inva&tmen‘:: wetivity,

'1nvesimanz Activiles: Your Company is reglstered with the Resewe Bank sf lnd«a as a Nan- .
Banking Finance: Campany Howrever it is restricted tD lzmrmw mcsn*es from the Pz.ibiif; '

Duticok

-.:, - With the finangia! & Investinent: secror laekmg it g{;}%}ent mnd ;;; ig i‘mpefut @g ;mstmg iietter'
T profits in next the ﬁnamfai yaar _

-ka' & Gom@msv

 Tha bistess of mc wmpany ic dependant on the financial m:z}nomy and its- pmlmes F’o!ftfcal ,
uncerfainty, acts of our nefghtior and the threat of wer, inflation, slowdown of fomgn
investment, scamis o &aﬂng to U capital market ars fa@tors, whzch wuid aﬁ‘ed: i:zze pasmve
sentiments, o :

Inmf’zma contmi syatem& & meir adeq uar:,t

Thc company has an sfr@ctlve Internal control Svstem in p?ace and {h:g is. perfochca%fy' ﬁ
feviewed'for effectivensss. The company also has in plage cross functional intemal Audit team
- focusing on the controls, reparting to the Audlt Committee. The findings are- reviewed with o
- the Audm Comm;ﬁ:‘ce and key observations are: dtscussnd for 1mpiemenratmn o

 Discussion.on f‘mclal pm'ﬁ:xrmmzm with
s “_rne ﬁnancfai perﬁarmanm e. the ﬁampany has bcen gz;

Material development ia human resources K mdustﬁal relat“lcn front, lncludmg =
number of people emplnye;} |

W The Companv continues. m migirtain excelient refatxons afhfc.h lso ensums human; resoume
.. develepment, _ SR _

ACKNOWLEDGEMENTS:

Yovr Directors wish [0 place on recerd thelr thanks and \.a?pﬁ?fedaﬁbn o the employaes, clients and
tﬁankemmftmmmpany : L e e

kﬁt,g""]une,zt}ﬁﬁ - B " | S Managmg D:rectar," '

feps O wmm ! B :
LERN M‘*"?*SW% ﬁ‘(““\’{r &MW ?{&WM i’ﬁf} Kh&asm, ﬁ?% ﬁiﬁ@

Wl . S eRARE S Tt o v S e s



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

MANAGEMENT DISCUSSION & ANALYSIS REPORT

Kadvani Securities Limited (hereinafter referred to as KSL) is engaged in the
business of providing wide range of financial services. KSL is an authorised
_Non-Banking Financial Company (NBFC) and engaged in the advancing loans to
its customers. KSL is a member of BSE Limited. However, it has not carried out
security broking operations during the financial year under review.

SOURCES OF FUNDS
Share Capital:

The company has authorised share capital of Rs.35 mn divided into 3.5 mn
equity shares of Rs.10 each.

The company has issued, subscribed and paid up share capital of Rs.30.144 mn
divided into 3.0144 mn equity shares of Rs.10 each fully paid up.

The company has not issued any further capital during the financial year 2007-
-08. : ‘
Reserve & Surplus:

The company has balances of reserve & surplus to the tune of Rs.8.7 mn in the
beginning of the year. The company has provided for Rs.8.06 mn to the Special
Reserve created under section 45!C of the RBI Act, 1934.

Profit & Loss A/c:

The company has earned profit before tax to the tune of Rs.1.05 mn and has
made provision for the current tax at Rs.83,000.

The accumulated losses in the beginning of the Financial year were Rs.3.3 mn
‘which have been reduced to Rs.3.14 mn at the year end.
Loan Funds:

The company has obtained unsecnred loans to the tune of Rs.58,585 during the
current financial year. '
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APPLICATION OF FUNDS
Fixed Assets:

During the year, the gross block of fixed assets remained unchanged at Rs.0.35
mn. The net block of fixed assets at the end of the financial year is Rs.87,184.

Investments:

The company has liquidated its holding in the equity shares of Kadvani Forge
Ltd. from Rs.10 mn in the beginning of the year to Rs.5.59 mn at the year end.

Current Assets & Liability:

The comparative position of current assets and current liébility for the year
ended on 31.03.2008 and immediately preceding financial year is as under:
(Amount in Rupees)
As on 31.03.2008 As on 31.03.2007

Current Assets:

1. Inventories NIL 17,504
2. Cash & Bank Balances 38,972 169,742
3. Loans & Advances 22,412,974 16,767,988
" Sub-total 22,451,946 16,955,234
Current Liabilities & Provisions: '
1. Current Liabilities 20,225 30,442
2. Provisions 86,371 53,306
Sub-total 1,06,596 83,748
Net Current Assests 22,345,350 16,871,486

FINANCIAL RESULTS

.The company has earned income of Rs.1.71 mn from its operations of advancing

loans to its customers compared to the income of Rs.1.16 mn for the
immediately preceding financial year thus achieving growth rate of over 47 %
for the current financial year. On the other hand, the company has incurred
the operating and administrative expenses of Rs.0.61 mn compared to that of
Rs.0.52 mn for the FY. 2006-07. The company has posted net profit after tax of
Rs.0.96 mn compared Rs.0.59 for the preceding financial year with the growth
of 64 % for the current financial year.


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

The company has provided for Rs.0.81 mn to special reserve to comply with the
provisions of Section 45IC of the Reserve Bank of India Act, 1934.

RISK MANAGEMENT SYSTEM & INTERNAL CONTROL

Risk management is at the core of our successful business operations. We have
a full-fledged professional and experienced internal audit and compliance team
which is adequate having regard to the nature and volume of company’s
‘operations.

OUTLOOK

Having regard to the current market scenario and recession surrounding the
global markets as well as domestic markets, your directors expect some
slowdown in the company’s operations for the forthcoming 4 to 6 quarters. The
downfall of share market, reduction of consumers’ demand and credit crunch -
_prevailing in the market, the outlook of the next few years is gloomy. The main

- objective for the company in the short term is to keep intact its capital and to
continuously monitoring of its advances to ensure their viability.

CAUTIONARY STATEMENT

-The statements made in this report describe the Company’s objectives and
projections that may be forward looking statements within the meaning of
applicable securities laws and regulations. The actual results might differ
“materially from those expressed or implied depending on the economic
conditions, government policies.and other incidental factors which are beyond
the control of the Company.
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