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NOTICE TO THE SHAREHOLDERS

NOTICE is hereby given that the Seventh Annual General Meeting of the Company will be held on
Friday, 29" September, 2000 Gt 10.00 AM. at New Shanthi Sagar, 4, P & T Colony, RT. Nagar,
Bangalore - 560 032 to ransact the foliowing business :

ORDINARY BUSINESS . -

1. Toreceive, consider and adopt the Audited Balonce Sheet as on 31.03.2000 and the Profit and
Loss Account tor the year ended as on thot dale logether with the report of the Director and
Auditor’s. thereon,

2. To appoint a Director in the place oi“Shn R.C. Sarafl who rehres by rotation and being eligible
offers himself for re-appointment.

3. To appoint Audilors to Fold oﬁ‘tce from’ 1he r‘onciumon of fhls meeflng untit the conclusion of the
next Annual General Meeting. :

“M/fs. Gowthama & Compony retires qt 1hm Annuql Generci Meehng and are eltglble for fe-
- Gppointment.
PECIAL BUSINESS

4. To consider and it thcught it to pass 'th or 'houl modjflcchon (s) the lollowmg as an
Ordinary Resolu’hon - - S =

" appointed as o Director of the 8 Con jiomie

5. To consider and if thought m to pcss wnh or mmoui modlflcanon(s] the tol!owmg as o Spec:loi
Resolution : i St
- "RESOLVED THAT Pursuc:nt 1o fﬁg p:ows&ons— Qtjectlon SL,and cll othet apphcoble provisions, if
any, of the Companies Act T9506; Aﬁ“cle:. o! ﬂssmﬁon o( the Compc:ny be altered in the
- -~foliéwing manher T e T T T
I After Arficle 2. P) The foliowmg new Arhcles are tnsened fo ba numbered as 2. e, 1)
ands)and th.o. -~ AT B e ol
A DEFINITIONS: =~ - - EL ; L ;
q} ‘Beneficial Owner means: thetleneﬂcicl owneros deflned in Clcuse (o} of Sub-Section (1)
ot Section 2 of the Depositories Act,. 19%
i} ‘Bye-laws means bve -laws mode bv qa Deposﬂory undef Sechon 26 of fhe Depacsitories
Act, 1994,
5) Deposorones Act: meqns ihe_Depa',otones Act 1996 und any statutory modification of
T te- enacfmenrthareouot the time bemgqurce.
-1} 'Depository' mecins a- Compqny formed ‘and’ regjrered under the Companies Act, 1956
- {"the Act?) and which has been.granted g cem&ccfe.of reglstrohon under the Sub-Section
T (1A) of Section 12 of fhe*Secuniies and- Exchangerﬂoord ot India Act, 1992.
n The follownng new Amckld is;ubﬁﬂtﬂe@ln pilace ot present Atticle 4.
. 4. The Company may purchase’ifs own-shares or ofher specmed securities In gccordance with
the provisions of the Act forthe times being.in force. ™
1 The following new Arficles 43. 3f ond 4} are inserted cfter the present Article 43. 2).
" 43 3) Nomination of Shares 1
d) tvery holder of shares in, or-holder -of Deberﬂu:es ol the Company may ot any time
nominate, in the prescnbed manner. uhder section 109 A of the Act, a person to whom his
Shares in. or Debentures of the Company shall vest in'the event of his death.
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b} Where the Shares in, of debentures of the Company are held by more than one person jeintly,

<)

d)

43 4) Transmission of Shares -

a)

b)

<)

d)

e]’

the joint holders may together nominate, in the prescrived manner under Section 109 A of the
Act, a person to whom all the rights in the Shares or Debentures of the Company shall vest in
the event of death of all the joint halders,

Notwithstanding anything contained in any other law for the fime being in force or in any
disposition, whether testamentary or otherwise, in respect of such shares in, or debentures of
the Company, wheré o nominglion made in the prescribeg monner under Section 109 A of
the Act, purports to confer on any person the right fo ves! the Shares in, or debentures of the
company, the nominee shall on the death of the shareholder or holder of Debentures of the
Company of, as the case may be, on the death it the joint holder, become entitted to all the
rights in the shares or debentures of the company or, as the case may be, all the joint holders,
in relation to such Shares in, or Debentures of the. company to the exclusion of all other
persons; unless: the nommarton is varied or ccrnceued in the prescrrbed manner under Secticn
109 A of the Act. - ‘

Where the nominee is a mrnor. it shall be fawful fo‘r tne holder of the shares, or holder of
debentures, 1o make the nomination to appoint, in.the prescrrbed manner under Section 109
A of the Act, any person to become entilled 1o Shares in; or Debentures of the Compcny, in
Ihe eveni of his death; duiing the event of hrs cleulh during the minonty

Any person who becomes @ nomlnee by vrrfue of me ﬁrw&m ‘oFthe Section 109 A af“rhemr L

upon the productron of such evidence as moy be requrred “by the Boord and sub;ect to as

hereinatter provided, elact-aither : St e -

i) To be registered himself as holder of the Shares or Debenlures as the case moy be; or

i) To make such transfer of the Share or Debentire, as-the case may be. as the deceased
Shareholder or Debenture holder, as the case mcv be, could hove mcde

The Board shali, in either case;-have the some Tight. deelr'ne of. suspénd regrstroﬂon as rf

would have had, if the cleceased Shareholder: of Debeniure hdder as the case mgy.be had

transterred the Shares or Debeniures as the case may. be before his dealh.

it the person being nominee, 50 becomrng entiled, e}ecfs ro be registered as holder of the

_Shares or Debenturds, himself, as the case may be,. he shalt defiver-or.send to the Company @

Nolice in whiting signed by him siating . thal-he so #etts and . such nofice shall be .
accompanied wrth death certrfrccne of the. drsceosed Shoreholder b1 Debenture hoider. as thé |
case may be, -

All the limitations résirictions and provisions c:f 1he Act reiotrng 10 the rrght to transfer and the
registration of transter of Shares of Debentures shcrtLbe app!rcnble o any such noirce o
transfer os c.forescxd as it.the death of the member. huq of_ occurred and t_he notice -of

he shall not, before be=rng regrstered Q member in respecr otrhrs share or debenture be )
entitled in respect of itio. exercrse any right conferred by membershrp in: relarron o meefings
of the Company. .
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Provided that the Board may, ot any time, give notice requiring any such person to elect either
to be registered himself or to transter the share or debenlure, and if the notice is not comp!ned
with within 90 days, the Board may thereafter withhold payment of all dividends, bonuses of
other monies payable in respect of the Share or Denbenture, unlil the requirements of the
notice have been complied with.” .

IV The following new Arficle 59. 1) fo 7) be inserted after the present Article 59.

L3 )
59. 1) Démanterialization of Securities

Eithey on the Company or on the investor exercising an option to hold his securities with a
depository in a demateridlized form, the company shalt enfer info an agieement with the
depository 1o enable the investor to demateriglize the securities, in which event the rights and
obligations of the parties concemed shall be governed by the Depositories Act, 1996.
2) Opfions to recelve Securities Cerlificates or. hold Securmes wdh-deposﬂow
Every person subscribing to secuties offered by the company- shall have the option to
receive the security cerlificate or hold securities with a depository. Where a person opts fo
: hold a securily with a depository, the company shall intimate such depository the details of
R clloiment of the Securilv, and-on receipt of such"ini‘ormuﬁnn the- tleposﬂow shatl enles inits

' 3] ‘Securities in Depcsﬁdéswbeinfungibin =

~ All securities held by a deposutory shotl be demcfeﬂc!tzedﬂnd“shuﬂ be in c !ungsble form

=7 Nothing containedin Sections 153, 153 A 1538, 187 8148?—(: and.372 of the Act shall

apply to a depository in respecl of !he securmes he!d by it oﬁtbehuh of The beneficial
owners. S
T4Y Rughts of deposnones and beneficial owners
T a) Notwithstanding anything to the conlrcry con!ctne int a depo.ffow shall Be
" .. deemeddo be the registered owner for the. purposés of eﬂemlng mns!er of owriefship
. of security on behaif of the beneficial owner. ‘ .
b) Save as olherwise provided in Q) above, the deposutory as c regnstered owner shall not
.~ have any voling tights or any other rights in respect: of secunties heid by it..
<€) Every person holding eqmty -share: capiial of the cornpany aqet whose name is emered
as beneficial owner in. !he records of the deposﬂory sholf be deemed o be a member

" and be submcted to cu the hcb:lshes in respect of the securihe?. held by a deposnory
.‘5] Pepository to fumnish information, - — A R
.~ - Every depository shall tumish to Ihe compony nnformaho y-olout the. 4

* _ the. name of the beneficial gwheis af_such mter‘vc:is and |n such manner as may be
specmed by the bye-tcws and the ‘company- 1n ihot behdif
é} Qphon to opt Qutin respec'f of oanecuraw L T e S

‘ Subject to the prowslons of Sectiorn 8 of-the- D'h”osnorle Act Wﬁ; ita benehcml owner

7 seeks to opl out of a Depository in :espect of ctny securﬂVL he’ benehcwl owrer shall inform
ihe depos:torv cuccordlnglv ‘ .
'he deposuory shall on receipt of lntzmmlon s cbove mc:ke c:ppropno!e emnes in its
records and shatt inform the company. e e AT



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

SEVENTH ANNUAL REPORT 1999-200n

The company shall, within thidy (30) days of the receipt of the intimation trom the
depository and on fulfiiment of such conditions and on payment! of such tees as may be
specified by the regulations, issue the cerlificate of securities o the beneficial owner or the
fransferee as the case may be.

7) Seclion 83 and 108 of the Act not to apply
Notwithstanding any o the contrary centained in the Aricles :

q) Section 83 of the Act shall not apply to the shares held with a depasitory.
b) Section 108 of the Act shall not apply to transfer of security effected by the transferor
and the fransferee both of whom are entered as beneficial .owners in the records of the

deposiiory.
By Order of the Board
Place ! Bangalore ASHISH KANORIA
N Date_ 1 30.06.2000 . . . Managing Director

Noie : -

1. A member entitied lo attend ond vole at the Meeting may appoint a proxy to attend and vote the

. . Meeling instead of himself. The Proxy so appointed need not be a member of the’ Compony Proxy

.~ forms in Order to be effective should be deposlfed at the Reglslered Otﬁce of iﬁe CQmpony aLIensI

e AB.10S, before the meeling... : :

*-The Register of Members and Share Transfer Book will remain cTosed from 22“" Sep!ember 2000 fo

29" Sepiember, 2000 (both days inclusive). o

3. .Members are requested to notify immediately any chonge in their addres to M/s, Alpha Sysiems P
itd., 30, Raumana Residency. Ground Fioor, 4™ Cross, Sompige Road, Moileswomrn chgokore 5460
003, Share Transfer Agents of our Company. N

—.4 Members are requested to bring their copy of the Anmuol Report and ctlendonce sllp duiy filled in’

- 7 -, the Meeting.

- 5.7 AnExplanctory Stalement pursuant to Section 173 of lhe Compcmres Act 1956 relahng to the :

L Spec:ol Business to be transacted of the Annual General Meeting is cmc:ched )

ANNEXURE 10 THE NOT!CE .
Explanatory Statement pursuant to Section 173 (2] of the Compcmes Act 1956 ‘

v ™

Ifem No.4 .

“Mr.Ashok Kumar Vyas was appointed as an Additional Director of the Compuny on 30° June 2000 by the
Board of Directors of the Company. As required under Section 257 of the Compqmeaﬁcr 1956, the
“Company has received a Nolice from ¢ Membet srgnatying his intention to propose Mrr A;hok Kumat Vyas

_as candidate for the post of Director. _ _ c=
“Mtem No.5: L T

The company proposes to execute an Agieement wsith National Securitiés Depoﬁﬂefy"ﬁd (NSDL) “and
.~ Central Depository Services (India) Lig. (CSDL) for providing option to shaféholders-to converd their
- physical shares into electronic mode. Consequent to the passing of the Depositories Act 1994, certain

- provisions of the Companies Act, 1956, were infroduced recognizing the beneficiat owners .- of shares in -
. dematenalized torm with a Depository as members of e Company and vesting- 1hem c.h Tights and

. powaers as shareholders of the Company.
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"DIRECTORS' REPORT TO THE SHAREHOLDERS

Your Direciors place before you the Seventh Annual Report on the working of your company and the’

Audited Statement of Accounts for the year ended 31 March 2000.

}. PERFORMANCE OF THE COMPANY DURING THE YEAR UNDER REVIEW
The financial performance dunng the year ended March 31, 2000 is briefly summarised below:

(Rs. In Lacs)
for the Current Year For the Previous year

PARTICULARS ended 31,03.2000 ended 31.03.99

Total Income 546 .59 383.54

Gross Profit Afier Interest & Belore

Depreciation & Preliminary Expenses . 30.91. - 8.51
Depreciction & Preliminary Expenses - 30 o 28.05

Profiti(-Loss) After Tax L 0 86" (-} 19.54

There was hardly any plckup in industrial activity in the country during the period under review.
However, in spile of this the Company was abie to increase its turnover by more than 40% over
the previous year. Further, the company has been able to foot @ smoll net profit of Rs.0.80
lakhs for the year as compared to a loss ir !he prevuous year.
2. DWIDEND .. _
T n view. legdequote» profit, youpDnreciov; Jegfe!» Il'rew lnabg Iy Ic 1mec.ommend dividend for the
year 1999-2000 T
3. DEPOSHS ) L :
The Company has not’ occepfed depomtsT“om f-e pubhc dunng the year under review.
4. DIRECTORS
Shii R.C Saraf retire by rotation and bemg ehglb|e oﬂer himself for re-gppointment.
Mr. Ashok Kumgr Vyas was oppomted as an Addmoncﬁ Dlrector of the company on 30" Juna
2000. . )
5  AUDITORS : : g
M/s. Gowthama and Company, Choﬂered Accounfcnis Bongqiore refire ot the conclusion of
the ensuing Annual Genetal Meeting and e eirgrb[e tor re-appointment.”
6. INFORMARON OF EMPLOYEES PURSUANT TO SECTION-217 (2A] GF THE COMPANIES ACT, 1956
‘There were.ng employees aftracting the’ provisions' of. éctionr 217 {2A) of the Companies Act,
1956 who wete in [eceipt of remuneraiion of not less than Rs 6,00,000/- per annum or
employed for a pait of the year and who were in recelpt ot the remuneration nol less than
Rs.50,000/- per month.
7. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS | QUTGO -
The company has faken adequate sreps to conserve energy.. There has been no technology
absorplion during the year under review.” Foreign Exchcnge eornlngs / outgo durmg the yer

8. ACKNOWLEDGEMENTS :
Youw Ditectors wish io picce on recofd melr cppreclcﬂron for “the support- and assistance
received from all Shareholders, Bcnks Funoncm? lnsmuhons "Central and Stale Government

and employees of the Compony
FQ_r c_:nd on.behalf of the Board

Place : Bangalore Cae {ASHISH KANORIA)
Dale : 30.06.2000 ) - L Chairman
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