



















	MANAGEMENT DISCUSSION AND ANALYSIS REPORT
	DIRECTOR’S REPORT
	Your Directors have pleasure in presenting the 14th Annual Report together with audited statement of accounts of the Company for the year ended on 31st March 2021.
	FINANCIAL HIGHLIGHTS
	The ﬁnancial performance of your Company for the year ended March 31, 2021 is summarized below: -
	During the Financial Year 2020-2021, revenue from operations is ₹12092.21 Lakhs as compared to ₹ 11412.14 Lakhs during the previous year. Proﬁt after tax for the ﬁnancial year is  ₹ 2017.67 Lakhs as compared to proﬁt of ₹ 955.54 Lakhs of previous year.
	The ﬁnancial statements of the Company for the year ended 31st March, 2021 have been disclosed as per Schedule III to the Companies Act, 2013.
	The reporting on the performance and ﬁnancial position of the Subsidiaries, associates and joint venture companies in the Board's Report in accordance with section 129(3) of the Companies Act, 2013 and the Indian Accounting Standard (Ind AS) 110 is no...
	The company does not propose to carry any amounts to any reserves.
	The Board of Directors approved payment of interim dividends of ₹ 0.05/- per equity share of ₹ 2/- each fully paid-up on February 13,2021. The interim dividend was paid to eligible Members as on February 25,2021. The total interim dividend involved a ...
	The Board of Directors has recommended a final dividend of ₹ 0.05/- per equity share of face value of ₹ 2/- each fully paid up i.e. 2.5%, for the Financial Year 2020-21 subject to approval by Members in the ensuing 14th Annual General Meeting (14th AG...
	The company did not declare any dividend in previous financial year.
	There has been no transfer of unclaimed or unpaid dividend to investor education and protection fund, as there are no unclaimed or unpaid dividends.
	Deposits
	The company has neither accepted nor renewed any deposits under chapter V of the Companies Act, 2013. Also, there are no deposits which remained unpaid or unclaimed as at the end of the year. The question of default in repayment of deposits or payment...
	There are no deposits which are not in compliance with the requirements of chapter V of the Companies Act, 2013.
	BUSINESS AND OPERATIONS
	SHARE CAPITAL RELATED MATTERS
	At present the Authorised Share capital of the company is ₹20,00,00,000/- (Rupees Twenty Crores Only) comprising of 10,00,00,000 (Ten Crore) equity shares of ₹ 2/- each (Rupees Two Only). While the paid up share capital of the company is ₹  12,30,00,0...
	The Company had split the face value of per equity share from ₹10 each to ₹ 2/- each via postal ballot w.e.f. 02-07-2020.
	Karda Constructions Limited is a public limited company and its equity shares are listed on the National Stock Exchange of India Limited and BSE Limited.
	During the ﬁnancial year, the company has not issued any equity shares. No bonus shares were issued during the year. Further, the company has not issued and allotted securities by way of private placement.
	Equity shares with diﬀerential voting rights
	Employees stock options
	The company has not provided any stock option scheme to the employees.
	Buy-back of securities
	Sweat equity shares
	DIRECTORS
	Composition of the Board of Directors
	Woman Director
	Independent Director
	Declaration by Independent Directors
	Meetings of the board
	Re-appointment of Directors Retiring by Rotation
	Performance Evaluation
	DIRECTORS RESPONSIBILITY STATEMENT
	KEY MANAGERIAL PERSONNEL
	DISCLOSURES AS PER THE SECTION 134 OF THE COMPANIES ACT, 2013 READ WITH RULE 8 OF THE COMPANIES (ACCOUNTS) RULES, 2014
	AUDIT RELATED MATTERS
	Audit Committee
	Statutory Auditors
	POLICY MATTERS
	SIGNIFICANT OR MATERIAL ORDERS PASSED BY REGULATORS / COURTS
	DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013
	AWARDS AND RECOGNITIONS
	CORPORATE GOVERNANCE
	CODE OF CONDUCT
	DISCLOSURE ON CONFIRMATION WITH SECRETARIAL STANDARDS
	MANAGEMENT DISCUSSION AND ANALYSIS REPORT
	EXTRACT OF ANNUAL RETURN
	PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS
	RELATED PARTY TRANSACTIONS
	ADDITIONAL INFORMATION TO SHAREHOLDERS
	GENERAL

	ANNEXURE I
	SECRETARIAL AUDIT REPORT
	FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2021
	[Pursuant to section 204(1) of the Companies Act, 2013 and rule no. 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]
	UDIN: A037875C000641291
	Date:  16.07.2021
	Place:  Ahmedabad
	Date: 16.07.2021

	ANNEXURE II
	EXTRACT FROM NOMINATION AND REMUNERATION POLICY
	ANNEXURE III
	Annual Report on Corporate Social Responsibility
	[Pursuant to Companies (Corporate Social Responsibility Policy) Rules, 2014]
	ANNEXURE IV
	CERTIFICATE ON CORPORATE GOVERNANCE
	ANNEXURE V
	DETAILS OF REMUNERATION
	[Details pertaining to remuneration as required under section 197(12) read with Rule 5(1) of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
	ANNEXURE VI
	CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
	[Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(I) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015]
	CORPORATE GOVERNANCE REPORT
	INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF KARDA CONSTRUCTIONS LIMITED
	Report on Other Legal and Regulatory Requirements
	1. As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of th...
	2. As required by Section 143(3) of the Act, based on our audit we report that:
	a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit.
	b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books.
	c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books of account.
	d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standard (Ind AS) specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
	e) On the basis of the written representations received from the directors as on 31 March 2021 taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from being appointed as a director in terms of Section ...
	f) With respect to the adequacy of the internal financial controls with reference to financial statements of the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our report expresses an unmodified...
	g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:
	i. The Company has disclosed the impact of pending litigations as at 31 March 2021 on its financial position in its standalone financial statements - Refer Note 24 to the standalone financial statements;
	ii. The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses; and
	iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fund by the Company during the year ended 31 March 2021;
	For Sharp Aarth & Co
	Chartered Accountants
	CA Vipul Lathi
	Partner
	Place: Nasik
	ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT – 31 MARCH 2021
	With reference to the Annexure A referred to in the Independent Auditors’ Report to the members of the Company on the standalone financial statements for the year ended 31 March 2021, we report the following:
	For Sharp Aarth & Co (1)
	Chartered Accountants (1)
	CA Vipul Lathi (1)
	Partner (1)
	Place: Nasik (1)
	ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT – 31 MARCH 2021
	For Sharp Aarth & Co (2)
	Chartered Accountants (2)
	CA Vipul Lathi (2)
	Partner (2)
	Place: Nasik (2)
	Date: May 31, 2021
	KARDA CONSTRUCTIONS LIMITED
	KARDA CONSTRUCTIONS LIMITED (1)
	KARDA CONSTRUCTIONS LIMITED (2)
	Note 3: Property, Plant and Equipment and Capital work-in-progress

	Karda Constructions Limited
	Notes to the Financial Statements for the year ended 31 March 2021
	Note 4: Investment Properties
	Footnote:
	Note 5: Financial Assets
	Footnote: (1)
	Note 5: Financial Assets (1)
	Footnote: (2)
	Footnote: (3)
	Note 5: Financial Assets (2)
	Footnote: (4)
	Note 5: Financial Assets (3)
	Footnote: (5)
	Note 5: Financial Assets (4)
	Note 6: Other Non-Financial Assets
	Note 7: Inventories
	Note 8 (a): Equity Share Capital
	1. Terms/ rights attached to equity shares
	2. Details of shares held by each shareholder holding more than 5% shares
	Footnote: (6)
	8(b): Other Equity
	Note 9: Financial Liabilities
	Note 9: Financial Liabilities (1)
	Note 10: Other Non-Current Liabilities
	Note 11: Provisions
	Non-Current Provisions
	Current Provisions
	Note 12: Deferred Tax Liabilities / (Deferred Tax Assets)
	Note 13: Trade Payables
	Note 14: Current Tax Liabilities
	Note 15: Other Current Liabilities
	Note 16: Revenue from Operations
	Footnote: (7)
	Note 17: Other Income
	Note 18: Cost of Construction / Development
	Note 19: Employee Benefit Expenses
	Note 20: Finance costs
	Footnote: (8)
	Note 21: Selling Expenses
	Note 22: Other Expenses
	Note 22(a): Details of Payments to Auditors
	Note 22(b): Corporate Social Responsibility Expenditure
	Footnote: (9)
	Note 23: Earnings Per Share:
	(INR in Lakhs)
	Note 24: Commitments and Contingencies

	Contingent Liabilities & Commitments (Not Provided for)
	(INR in Lakhs)

	Footnote: (10)
	Note 25: Disclosure pursuant to Indian Accounting Standard (Ind-AS) 24 Related Party Disclosures
	Footnote: (11)
	Note 26: Financial Risk Management Objectives and Policies
	Note 27:
	Note 28: Categories of Financial Instruments
	Fair Value Measurement
	Note 29: Employee Benefits
	(INR in Lakhs)

	Contribution to Gratuity Fund (Non-Funded)
	Note 30: Leases
	(INR in Lakhs)
	Note 31: Disclosure Pursuant To Indian Accounting Standard (Ind-AS) 12 Income Taxes:
	(INR in Lakhs) (1)

	Note 32:
	Note 33: Segment Reporting

	Factors used to identify the entity’s reportable segments, including the basis of organization
	Notice
	Notice is hereby given that the 14th Annual General Meeting of the members of KARDA CONSTRUCTIONS LIMITED will be held on Saturday, 7th August, 2021 at 12.30 p.m., Indian Standard Time (“IST”), through Video Conferencing/ Other Audio Visual Means (“VC...

	NOTES:
	ANNEXURE TO THE NOTICE

