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Karcems &pun

is hetttby given thai the 10th Annual General Meeting
ofUw Mcmbera ofKartemtS^unSifcLffniledyitllw hold at
The Hotel Olympus (Opp, Infantry Rood Poire* Station) No.
144.1nf«ttr> Roai BanBaloreSeOCKU. onThumdaytlW 29th

March 2001 at 10.30 A.M.

ORDINARY BUSINESS :
/. ' J

1. to (joralder aftd adopt the -anAied accounts <for the
year ended 30th September, 2QOO together with Sw
anneiotres ' ' • thereto, the Report of U
theh-oa artd ttw - Dti*doi'sRfl]X)rt. ^

2. To appoint a DiiWCtQC ifuplac* .pf Sri
Mobsin, wh» retiree In roUli.« uulwlK' bnog eligi-
ble, dftm hinwctf

3. To appoint a Director in place of Sri Mohammed Wajid,
; urtfc- r*tinn» by roUtion and ̂  being eligible* of-,

fen

4, n
tires fcy rotation «nd

:fsx n- appointm«nt.
ibl offefc'

5. To n>point w Auditor till th* con^ttioo of the next kfa
null General Meeting and to fix then remuneration,
The preKnt AudiWn, )it'i: S,
ci*l*i. Chirwrcd AucoitfRiflt*,
thiii Annual Geiwral Meeting ami are eligible for

SPECIAL BUSINESS • '

6. To i Consider and. if thought fit, tp pass wi$ or
Qtodtfiffttionty), the fbUpwi&g reaolittujo if as iut Qfttt*
nary ResoiuUon: , , , . .; ' ^''.

"RESOLV ED THAT, in terms of Sehediilf XIH anilpWtoi-

consent of fiie Cunipa^y be and is hereby Heoprde^.to'thJ
oi \fr. A;K.j

Direct Jf of :tl«fCompanyfor;apeiiod of fiy
rom 1« March, 1999, , .

. , - . • . .
FURTHER kESOLVEDTHATuntilothenwiiedecidiwlby

NIr, '
but, lnowever,

conyoyaito), travelling, enter-
tainment exptiimcs incurred by him for ih« purpoac of ibjt,

of the Company.

10 do all art*, mfittm awl th

?. To ccurifcr artaViflheugbtfit^fiadi
modificalioft(sX the ; foUowing resolutidn as a.
dution; .

"Rf SOLVED TM/ff pui»u«a ia

Office of the CompMsUTHWitr IMU*f Ji? 4
Road, Bngilon 560001 to Dodd^aU Port, (V*»
Bott-ihalsoor),
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Kareems Apun Silk limited
NuU

'1. A M' lSfBER ENTITLED TO ATTEND AND VOTE AT
T! IF GENERAL MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE IN-
STEAD OFfrftlSELF AND THE PROXY NEED NOT
BK A MEMBER OF THE COMPANY.

2. The relative Explanatory statement pursuant to Section
173 (2) of the Companies Act, 1956 in respect of Spe-
ci.d Business set out above, is annexed hereto

3. The Register of Members and the Share Transfer Book of
the Company \vilf remain closed from 26.03.01 to
29.03.01 (both days inclusive). .

EXPLANATORY STATEMENT:
(Pursuant to Section 173(2)oftheConipanies Act, 1956).

item No.6.

Mr.A.K.Abtiul Samad, Managing Director of the Com-
pany has completed ? years tenn as Managing Direct or of the
Company. Accordingly, the Board of Directors, subject to (lie
approval of the Company in General Meeting, have re- ap-

pointed Mr.A.K.AbcJul Samad as the Managing Director of
the Company for a further period of 5 years w.eJF. 1.3.1999.
There will bo no change in the terms and conditions of his
re-appointment.

In terms of Schedule XIII and pursuant to the provisions of
Section 269 of the Companies Act, 1956,' the appointment/re-
appointment of a Managing Director requires the approval of
the members in General Meeting, Accordingly, the resolution
seeks the approval of Members.

Except Mr.A.K Abdul Samad, since the resolution relates to
his appointment, no other Director is concerned or interested in

the resolution.

The above terms and cofcdiiljons may be-deemed to be an Ab-
stract of terms of re-appomtmentasoiacleby tlie Board of Di-

rectors and as required under Section 302 ot the Companies
Act 1956. . '

Item No.7.

As the activities of the Com'pany substantially lakes place in
the factory premises situated at Doddajala Post, Via
Bettahalsoor, Bellary Road, Bangalore North 562157, it will be
more convenient and economical to maintain the Statutory

Registers, Books and 'Other Records stipulated under the
Companies Act 1956, of theCompany if the Registered Office
is located inside the 'factory premises. The company estimates
that the cost of maintaining Registered office at the factory

premises - will substantially get reduced »

Therefore, it is proposed to change th* situation of the
Registered Office in .the Factory premises. The change of
situation of the Registered Office from the local limits, town or
village to another town or village within the same state requires
approval of tile Members as per the provisions of ,the Com-
panies Act 1956. Accordingly, the Resolution seeks the ap-
proval of the Members.

None of the Directors is interested in the Resolution except
as Members of the Company.

By order of die Board

A.K. ABDUL SAMAD
Managing Director

Place : Bangalore
Date : 31.01,2001
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Karcems %mn Silk limited
DIRECTOR'S REPORT :

To tile Members of the Company, . .

VitfT Directors Iwreby present their 10th Annual .Report on
the business and the operations of your Company »nd the aui

3000, . .

S#ARE CAPITAL

Th« Authorised Shore Capital and the paid-up Share Capital
of the Company remained at Rs. 10.00 Crores and Rs, 6.50
Croats respectively. ;

PRODUCTION : .

' During the year under review, the production of Spun Sill; '
Vant W 2346.50 KgS.

SALES : ' - ' - . . ' •

Th^ Sales turnover during the current year Was Rs. 103.04

Ldj* • • • - . ;.- • : " '; - • ' . ; - " • • - • • - . - •
Tfu quantity of Spun silk Yam sold during the year was"

P«|FORMANCE OF THE COMPANY :

irectors report thai during the year 1999-2000, the fie-
sHn in spun silk market continued e^peciilly on account of

(ioOUnued export of silk waste, thereby escalating the finain-
ciftl'.icost. Thus the Company has incurred.a LOBS of
ftSJM>9.25 Lakhs. Based on the accumulated losses of t|he
Company for the year ended 30th September 1999,the Coni-
$imf became a Sick Industrial Company within tlie meaningof
Se«tion3(l}(o)ofthe Sick Industrial Companies (Special
Provisions) Act 1985 (SICA). Accordingly, refwenos ifas
m^etoBIFRforthe revival of the Company. The Hon.BlFR
hat declared the Company as a Sick Indiistriai Company,

TECHNOLOGY:

By updating the tedmology, and with tfie approval of re-
wtUpoakags by BIFR the Company anticipates increase
in Production/Sales duiing the yeaV 2000-01.

BOARD OF DIRECTORS ;

Sri Mohmmed Mohsin and Sri. Mohmmed Wajid, Sri 8.
Muntraju will bte retiring at the ensuing Annual General
Meeting by rotation and Wing eligible, o3ers themselves
for rcoppoirttnient.

AUDITORS :
• i

M/s. S. Janardhan A Associates, Chartered Accountants,
Bangalore,thi Auditors oftlieCompanyretireotthe conclu-
sion of this Annual General Meetin&and being eligible, are
recommended for re-appointment

DISCLOSURE OF PARTICULARS ; .

Tlie particulars relating to Conservation of Energy, Technol-
ogy Absorption • and Foreign Exchange.Earnings and Djut-go as
required under Section 2 l7(i>(e) of tlw Companies Act. 1956,
and IheXZompanies (Disclosure of particulars, in the Report of

, Directors) Rules, 1988 are enclosed as part of the report.

for and on, behalf of (lie Board ofDireutors

A.K. ABDUL SAM.\D\ f

Managing Director

MOHAMMED MOHSIN
Joint Managing Director .

Place : Bangalore
Date : 31.01.2001
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