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KaneeflLS &pun 6ilk limited

NOTICE

Notice is hereby given that the 16th Annual General
Meeting of the Members of Kareems Spun Silk Limited
will be held at the Registered Office of the Company,
No. 946, Old M.C. Road, MANDYA CITY - 571 401,
KARNATAKA, INDIA, on Friday, the 28th September,
2007 at 11.00 AM to transact the following business:

ORDINARY BUSINESS :

1. To receive, consider and adopt the audited Balance
Sheet as at 31st March, 2007 and the Profit and
Loss account for the year ended on that date
together with the Reports of the Board of Directors
and the Auditors thereon.

2. To appoint a Director in place of Sri. Mohammed
Faizal, who • retires by rotation and who being
eligible, offers himself for re-appointment.

3. To appoint .Auditors, M/s. S.Janardhan &
Associates, Chartered Accountants, Bangalore, the
retiring Auditors, as the Auditors of the Company
to hold office from the conclusion of this Annual
General Meeting until the conclusion of the next
Annual General Meeting and to fix their
remuneration.

By Order of the Board

A.K.ABDUL SAMAD
Chairman

Place : Bangalore
Date : 29th July, 2007

Notes:

1

2.

A member entitled to attend and vote at the
General Meeting is entitled to appoint a Proxy
to attend and vote, instead of himself and the
Proxy need not be a member of the Company.

The Register of Members and the Share Transfer
Book of the Company will remain closed on
Friday, the 28th September, 2007 (one day only),
being the "Record Date".
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Kareems &pun 6ilk Limited

DIRECTORS'REPORT

TO THEJUEMBERS OFTHE COMPANY :

Your' 'Directors';*prese'ht ;their':-Sixteenths Annual
Rep:6rt:ion''"the'1business:ra'nd^the operations lbf your
Company''al6'ngwithrthe -audi:tedlJStatement of
Accounts,fpr3 theiyear ended,31st,March,,2(307. 3

REVIVAL'PLANS': ':.'-!W-'" ^'!-- ^^
.•V.'!'0>,-u/;)r'oi \CH'ti,-i':.J:';-:,-*mic;i' r85' -.^'i ^.-sU
Your Directors would ;like(.-tQ Jniorm^that after
settlement of dues to the Financial Institutions/Banks,
the plant has been shifted to Mandya. The
dismantling, shifting and re-assembling of Plant and
Machinery took considerable time. The Company
commenced its manufacturing activities at its new
premises from August, 2006 and would stabilise its
business in due course.

BOARD OF DIRECTORS :

Honourable Board for Industrial and Financial
Reconstruction (BIFR), withdrew Sri Maharaj Krishen
Kaw, as its Nominee Director during the year.

Sri Mohammed Faizal will be retiring by rotation at
the ensuing Annual General Meeting and being
eligible offers himself for reappointment. You are
requested to re-appoint him as Director of the
Company.

DIRECTORS' RESPONSIBILITY
STATEMENT :

The Directors' hereby state that:

(i) in the preparation of the annual accounts,
the applicable accounting standards had been
followed and there had been no material
departures;

(ii) they had selected stich accounting policies and
applied them consistently and made
judgements and estimates that are reasonable
and prudent so as to give a true and fair
view of the state of affairs of the Company at
the end of the financial year and of the Profit

. or Loss of the Company for that period;

(iii) they had taken proper and sufficient care for
the maintenance of adequate accounting

records in accordance with the provisions of
,fi7 . the. Companies .1Actv1956,;. for (Safeguarding
,Q;,, ,;the ;assets ..qf the ^ Company-. ;,and .for,
;,,Krrpreventing,,and) detecting^fraud and- .other
^r..: irregularities;y(•:/;/..;•• .hcvH J;.,<. ':.-.'O .<"; . - - .<•'

•(ivj1 "they' had" prepared "the annual accQun'ts'. pn;
"-u''Ei'-:!gbirig'cbncern'basis"'.u! v"''"'~' ' " " 'J '" ' "x

CORPORATE GOVERNANCE: S

The '.(Tpmp'ariyMs" ajsi.ck "industriar^undertaking and
^had crqsedA"down\itsrmanufacturiihg'activities with
"effect..frpm. 07-0.5-200.3.̂  Hence it has hot been
possible to form any cgmmittees. of.the. Board, as
required in terms of clause 49 of the Listing

LAgTeerneht.r'H6wever; the' B6ard! of Directors is
;tbmrrntted tpr reviving' the''operations 'bf the
company°'aTndiis'hBjje'ful' of "a'positive outcome.

"•AUI)1TOR^£,. f;^r. ,.'^v^'';^;. ,V '-;;'; •" '
..M/s..'S.Jana'rdhan>!!-&\ i f Associates;.- ^Chartered
..Aecountarits/iBarigalore;:!the: 'Auditors of the
"> Company • retire at1 'the Conclusion- of ihis = Annual
General Meeting ^ arid ' b e i n g eligible, are
recommended for re-appointment". "v

DISCLOSURE OF PARTICULARS:

The •"particulars '-relating . to conservation of
.Energy, Technology Absorption and Foreign
Exchange-earnings and out-go as required under
Section 217(i)(e) of the Companies Act, 1956 and
the Companies (Disclosure of/particulars in the
Report of Directors) Rules, 1988 are enclosed as
part of the report.

ACKNOWLEDGEMENT :

The management is grateful to the Financial
Institutions for their continued co-operation
throughout the year.

for and on behalf of "
the Board of Directors

A.K.ABDUL SAMAD
Chairman

Place : Bangalore
Date : 29th July, 2007
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g,. Kareems Spun A Limited

ANNEXURE TO THE DIRECTORS' REPORT
• ; , - < : ; • ; • ; . ; - . • • • • • - • ' • - . ?< .T,;-'; * !.' .-.iVir-IO ^ i ' O n. ; > ; r *0 IfSdS y2'^',;}^ • I-Si'h.fS.'j/-: SJ1 iS1?; ; ';if-
The Companies (Disclosure-p;f particulars .in the Report; of,Directors').l^ules^jj^SS^ij.sf: ^f.'

A;: CONSERVATION OP " " '

.,. :a) rT;houghj;he plant.'has be.en Gommissioned, operations>have:hot;r.eachedsfull,'potential because
of balancing-arid technie'al'tuning exercises-still :requireit6' bexd6:rie:and: shortage' 6fisuitable:

. . . , , . . : ...technical,,manpower,;^,.-,., ..,'..,. r.o s = n5 i::-'i----- ul c'-' !v:'!.'.o'.£~c.>r:n '$;;•'J .r.^ii^jj-ri^:;;
no )js;f>;.* ?JTr;,Tjyl'J:''i; ii*--c'..o-'is'i '5j;-.'!!T .V-; i 'oiair.t.)

'r' b) The'tbtaren'ergy cohMmpfib'nr;a'nd enengy consumption per unit of production is given.jn the
• ' prescribed Fbrrn^A'belpw1:'",''^0';.! %. ^ : ..,. _ _ ... ^ , . , , . t ,

;- '" ' -LPOWER'AND FUEL 'CONSUMPTION

'.^cu^-i^ iU;i..-5 <Ye.ar jriurfio^.-/Year isaat^rn

. b)-.v. Own'geneVatiori" |\ " " . ." . . . ..-..^" eraJvcxj libun ruu 1

i) Through Diesel Generator ' , ; u.;-;,s • , • " : - • . ; : , . , . • / • . ; ^
; ' "'' "Units' (KWH) " 9 ' : " ;r" x 'A ''i.r-'-^ 1- ^';J ,-.' !^'.;f

• Units '(KWH) per litre ;p|F Diesel oil /^H ;,.\
:v:i/:. > = , - - ;

Cost per unit (Rs.) • ^>->: .••.- ' . :>./-.

i i ) Through Steam Turbine/Generator ; - ' . ' ; ' • • ' * ' ' • • • - •

* " The plant at Factory;has hot run for the previous'* year- except f or '<some trial funs and'there :'
/ • was no significant consumption of power. :--": ; 4';":;:- " : ""•'" •"-

B. TECHNOLOGY ABSORPTION,^ ADOPTldN^Niy INNOVATION1 A 6 0 '

The Company's technical personnel are trained in!reputed.spun silk industry, linlEuropja;. No..foreign
technology has been-emplpyed by the Company. ;J:': v.;^ "K;O -c ?.n-v" 'c;.j

C. FOREIGN EXCHANGE EARNINGS AND OUT-GO - f ^ " - ; D ; ;

' . . , . . - , •• i V ^ : T : _'J Ii1--"; ' r - ' • : " :>" ; --*'•; : , J • , ">^i \ > r » l ' s t ! i ' : . -D^

The particulars "of Foreign Exchanve Earnings and Out-go are,given,in Notes on Accounts.^;

""'' ''' '"" k-'-'--•'- -"" -' for ancj on behalf of the Board of Directors

Place : Bangalore
Date : 29th July, 2007

rOO

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com

