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NOTICE

Notice is hereby given that the 16th Annual General
Mezting of the Members of Kareems Spun Silk Limited
will be held at the Registered Office of the Company,
No. 946, Old M.C. Road, MANDYA CITY - 571 401,
KARNATAKA, INDIA, on Friday, the 28th September,
2647 at 11.00 AM to transact the following business:

ORDINARY BUSINESS :

1. To receive, consider and adopt the audited Balance
Sheet as at 31st March, 2007 and the Profit and
Loss account for the year ended on that date
together with the Reports of the Board of Directors
and the Auditors thereon.

2. To abpoint a Director in place of Sri. Mohammed
Faizal, who - retirés by rotation and who being
eligible, offers himself for re-appointment.

3. To appoint .Auditors, M/s. S.Janardhan &
Associates, Chartered Accountants, Bangalore, the
retiring Auditors, as the Auditors of the Company
to hold office from the conclusion of this Annual -
General Meeting until the conclusion of the next
Annual General Meeting and to fix their
remuneration. i '

By Order of the Board

'A.K.ABDUL SAMAD
Chairman

Place : Bangalore
Date : 29th July, 2007

Notes:
1. .

- being the “Record Date”.

A member entitled to attend and vote at the
General Meeting is entitled to appoint a Proxy
to attend and vote, instead of himself and the
Proxy need not be a member of the Company.

The Register of Members and the Share Transfer
Book of the Company will remain closed on
Friday, the 28th September, 2007 (one day only),
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DIRECTORS’ REPORT .
TO THE MEMBERS OF THE COMPANY : -

Your! ‘Dxrectors 'present their’ S1xteenth¢Annual
Réport o the business and the operatlons «of your
Coriipany aldngwith ' the -audited-Staterent of
Accounts,for: the year ended. 31st March 2007

REVIVAL‘ PLANS

fghoesiyura VOUY o

Ynur Directors would hkefto 1nform that after
settlement of dues to the Fmanc1al Instltutlons/Banks

J’L "t »\{

BRRVIES e

- the plant has been shifted to Mandya. - The

dismantling, shifting and re-assembling of Plant and
zchinery took considerable time. The Company
commenced its manufacturing activities at its new
premises from August, 2006 and would stabilise its
business in due course. .

BOARD OF DIRECTORS

Honourable Board for Industrial and Financial
Reconstruction (BIFR), withdrew Sri Maharaj Krishen
Kaw, as its Nominee Director during the year. '

" Sri Mohammed Faizal will be retiring by rotation at

the ensuing Annual General Meeting and being
elizible offers himself for reappointment. You are
requested to re-appoint h1m as Director of the
Company.

DIRECTORS' RESPONSIBILITY
STATEMENT :

" The Directors' hereby state that:

(i) in the preparation of the annual accounts,

the applicable accounting standards had been

~ followed and there had been no material
departures;

"(ii) they had selected such accounting policies and .

applied them consistently and made

judgements and estimates that are reasonable
» and prudent so as to give a true and fair
view of the state of affairs of the- Company at
the end of the financial year and of the Profit
or Loss of the Company for that period; -

(iii) they had taken proper and sufficient care for
the maintenance of adequate accounting

records in accordance with the provisions of
. the. Companies Act, 1956, for;safeguarding
;-the . assets of the Company and for,

e 1rregu1ar1t1es,v& RO

(i ‘) they had prepar d:"the an
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_ompa‘ny s a énck 1ndustr1a1 undertakmg and
losed down its manufacturmg activities with
_effectK.from 07 05 ZQOS Hence it has not been
possible fo form any— commlttees of. the Board as
-required in terms of clause 49 of the” Llstmg
~Agreement However ‘the- Board‘ of Directors is
corﬁmltted to redivin
company “and’ 1s *hopeful 5f'a posntlve outcome
‘AUDHTORS’ g .
S IE SRR IRt D 1

M/s:S. Janardhan» P Assoc1ates
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7Company retire”at the: conclusnom of this :Annual
‘General ~ Meeting i and bemg ehglble are
recommended for re- appomtment

DISCLOSURE OF PARTICULARS:

The partlcdlars relatmg to conservation of

‘Energy, Technology Absorption and Foreign

Exchange earnings and out-go as required -under -
Section 217(i)(e) of the Companies Act, 1956 and

the Companies (Disclosure of, particulars in the
Report of Directors) Rules, 1988 are enclosed as
part of the report.

- ACKNOWLEDGEMENT :

The management is grateful to the Financial
Institutions for their continued co-operation
throughout the year.

N for and on behalf of -
. the Board of Directors

A.K.ABDUL SAMAD
Chairman

Place : Bangalore :
Date : 29th July, 2007
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ANNEXURE TO THE DIRECTORS‘ REPORT

b tgionpo s 1o teedd worsied Derinatin

T}~e Compames‘(Dlsclosure of partlculars in the Report: of, Dlrectors) RulesV1988“

b
51
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' b) The‘total' energy consumptlon and energy consumptlon per unit of productlon is given; in t}_)e
r»rescnbed Form—A belo
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POWER AND FUEL CONSUMPTION T
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b) Own generatnon

PR SN

) Through Dlesel Generator T
 Units (RWH) ~* - e
- Units’ (KWH) per. htre of Dlesel oil
Cost per umt (Rs ) '

if) 'Through Steam Turbme/Generator

* . The plant at Factory ‘Has ot run for'the prevxous year: except for'some: tnal runs ands there o

. wasno sxgmﬁcant consumptlon of power. DT T
B. TECHNOLOGY ABSORPTION ADOPTION “AND’ INNOVLA\TIONW*?E:?"‘ ‘j:
The Company s technical personnel are trained xn :re]put,eo spun sxik mdustry xm é\,‘x;‘cipe.ﬁo fore\gn
technology has been.employed by the Company GITUR TUG D B0
C. FORE!GN EXCHANGE EARNINGS AND . 0UT—G9 ‘ ~H ; =

The partlculars of Forelgn Exchanve Earnings and Out-go are glven in Notes on Accounts

for and on behalf of the Board of leectors 4

PO Y .ABDUL\SAMAD SR
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Place : Bangalore .
Date : 29th July, 2007
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