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Progress over a Decade

(Rupees in lakh)

Capital & Gross Dividend No. of No. of
Year Reserves | Deposits | Advances | Earnings | Net Profit Paid Branches | Employees
%

2005-2006 | 111113.06 | 1324316.04| 779156.78| 118483.88 | 17603.39 30 395 4346
2006-2007 | 123862.77 | 1403743.54| 955267.99| 143052.31 | 17703.44 35 410 4456
2007-2008 | 137960.33 | 1701619.23|1084197.46| 179789.76 | 24174.10 50 431 4677
2008-2009 | 156702.70 | 2033328.53| 1181004.50| 227055.14 | 26670.50 60 447 4947
2009-2010 | 183274.93 | 2373064.88| 1443568.33 | 235468.10 | 16711.97 40 464 5244
2010-2011 | 242908.10 | 2733644.63|1734807.09| 266260.26 | 20461.13 30 478 5795
2011-2012 | 259821.05 | 3160832.43{2072069.83 | 344726.74 | 24607.02 35 503 6087
2012-2013 | 285708.14 | 3605622.13|2520767.88| 416192.94 | 34808.21 40 550 6339
2013-2014 | 305219.76 | 4058282.87|2834548.95| 469440.99 | 31103.43 40 600 7185
2014-2015 | 338906.05 |4600860.55|3167998.76| 520541.44 | 45145.02 50 675 7382
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DIRECTORS' 91° ANNUAL REPORT

Your Directors have pleasure in presenting the
Ninety First Annual Report together with the Audited
Statement of Accounts for the year ended 31* March
2015 and the Auditors' Report.

PERFORMANCE HIGHLIGHTS

Your Directors are pleased to inform that during the year
under report, your Bank has been able to achieve
satisfactory growth in all the areas of operation.
Performance highlights for the financial year in the key
financial areas are as under: -

QATWCETTIT THORVOD 913 AT NI

w08 913¢ ToxFT [OQ, 31Fe BREE 2015§ @o@sﬁmozﬁ
BOHFT IRFT TOZRCOIOL B BRF Ted BT o IF
Bagona, SZWOBRFIT HTHOIROHR A, WROHOBLY AW,
ATerFI BOBRCRTETT.

mEoh LT

BRI [OO IRFTY AT, WO, IF, BT ANF eINTY
823000 TS RPIT @;Sg,&@: am& QAWeE 3T 5&?:’0338.
SHFT ITET TR T|W0D BeWIN 83 FYNT08H:

( in crore) (% doeenis®)
Particulars As on / for the As on / for the S=ene: 31.03.2015 ¢ 31.03.2014 ¢
year ended year ended ./ Srog oos

31.03.2015 31.03.2014 ) )
Deposits 46008.61 40582.83 Bemednsd 46008.61 40582.83
Advances 31679.99 28345.49 SNONBRD 31679.99 28345.49
Investments 15988.06 15226.78 TRAIND 15988.06 15226.78
Gross Income 5205.41 4694.41 2t BT 5205.41 4694.41
Operating Profit 773.38 687.05 ATFTTO O 773.38 687.05
Net Profit 451.45 311.03 Y o 451.45 311.03

The total business turnover of the Bank was
Z77688.60 crore as on 31* March 2015, an increase of
12.71 per cent over the preceding year. The total
assets of the Bank increased from ¥47028.80 crore to
¥51836.60 crore recording a growth of 10.22 per cent
forthe year 2014-15.

The total deposits of the Bank grew from ¥40582.83
crore as on 31st March 2014 to ¥46008.61 crore as on
31 March 2015, registering a growth of 13.37 per cent.
During the year, low cost deposits of the Bank, viz.
Savings and Current Account Deposits have shown
growth of 11.31 per cent and constitute 24.94 per cent of
the total deposits of the Bank. The market share of the
Bank in deposits was 0.524 per cent.

The total advances grew from I28345.49 crore as on
31* March 2014 to ¥31679.99 crore as on 31 March
2015, an increase of 11.76 per cent. The priority sector
advances increased from 312996.34 crore to
314344.96 crore which, together with RIDF exposure,
formed 46.82 per cent of Adjusted Net Bank Credit
(ANBC) and agricultural advances increased from
4790.27 crore to ¥ 5145.55 crore which, together with
eligible RIDF exposure, constituted 16.79 per cent of
ANBC. Lending under various socio-economic
schemes has shown satisfactory progress. The market
share of the Bank in loans and advances was 0.465 per
cent.

As on 31* March 2015, the total investments of the Bank
stood at3¥15988.06 crore as againstI15226.78 crore as
on 31*March 2014, an increase of 5.00 per cent.

WO ), BITOTHY 31 W[eFE, 20153 377688.60 Bocednt
DO, VW &OWE THEYOT e, 12.71 éz;ﬁ?mﬁd papletiy
e, e:f?io:i:o 347028.80 Bnee3onod I51836.60 3o &)@C&?D,
2014—15615 3e. 10.22 @z;me@@ TODLORPORT.

méoss 2830 Bemedodn 31 BweFs 201430 “aCSQ $40582.83
BREE3OWOTI, 31 F[I0eFF, 2015% 346008.61 Brocesn mcs% 3e.
1337 BB TDRNHIT. THT IO IRFIY DI, JOT
BeSINTT PPZTOD 3B Y 0eERW Je. 11.31TT) 20,
QAW LVOET Wk, BesSedod Be. 24.94 LRATXE. [ITTLOD
2.3 Bez3e3oDnY 08T 00T Je. 0.524.

e, [IVonEey) 31 [FE 201480TH (a% 328345.49
BREEIOWOT, 31 T 2015%& 331679.99 decednt &653%, 3e.
1L76 36 RBARORT. STFTITONT  FOONEIP 312996.34
3peeso00n 1434496 dnewdt 20T, TTNRIT  TOOY,
WIRROBOZ  ROTWRNTIOY AT [VONRTY (DDTWA)
3e.46.82 gRNEE, BROOT [ FATORE @oonwey) I4790.27
dpewdcnon 514555 deest DOTH, STRRIT TOOY,
WIRROBOZ DTWA ONY e, 16.79 T TROOT. AT
MTPRF-BHFE  CIReBINITOD  DTOBRT  BHORBRYLR
ZRBTRE  WRIH  DDCRADIT.  [RTLEOD kD),
SoRIRYY méoéss ©03 3e. 0.465 SNTTT.

31 SeesE, 2015%1§ méo%as Br@dodn 15988.06 %Ja@é.%ﬁe@ci%,

Q@ 31 B[ 201400 R15226.78 EIONMEMETCH
e. 5.00 IO aQ TGN,
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OPERATIONAL PERFORMANCE

In the competitive and challenging business
environment, the overall performance of your Bank
during the year 2014-15 was fairly satisfactory. The
gross income of the Bank was ¥5205.41 crore and total
expenditure (excluding provisions and contingencies)
was I4432.04 crore. The net interest income was
% 1168.85 crore.

PROFIT

Your Bank earned an operating profit of ¥773.38 crore
for the year 2014-15 as against ¥687.05 crore for the
previous year showing a growth of 12.57 per cent. The
net profit of the Bank increased from ¥311.03 crore to
%451.45 crore on account of lesser provision
requirement for depreciation. The net profit showed a
growth of45.15 per cent.

APPROPRIATIONS

The net profit of¥451.45 crore which along with a sum of
%0.16 crore brought forward from the previous year,
aggregating I451.61 crore, is appropriated as under.
The corresponding figure for the previous year was
¥311.12crore

RTT0E ATFTR

ATUFEE DD TOTOTYI TR T[TOT TOATTY, 2014-
15893 3, 083 2wipd ATEBHR FRQTTDONTT. 083
283, STRODEY) T5205.41 3eL303PNT, 2.4, FegR) (RRFP T3y
BBYT WeAOT BRTZON) J4432.04 3pcesodapnds. ARG G
&0 1168.85 dces SN,

SR

R, 908 2014-1509 77338 Bpced DTFIT ST,
DT, AP LoTe SHEHY J687.05 doceiodamh, Je.
12.57 EﬁE@Q TN, tROET DBY RPY) 3311.03 Bpeesonon

45145 Boest 008, A 3RD  IITO
@555330330@3?\6. ) @z:b%@@ 3e. 45.15 <03,

SNEFHED

NA3RENNLD
Y ooy 3451.45 dnee3odnodn, Lot IRFT Rexrd 0.16

dpcuiohe  w9RROBOZ iy 3451.61 dpeLsomy, IR
Fe82TT|OZ DJCIRENTCONT. HOTE BRET ODTRL ©0F

03 J311.12 Boces.

Appropriation Zincrore QRcieennsd Jdnewne
Transfer to Statutory Reserve 230.00 TATET 0L, OA SnorEs 230.00
Transfer to Capital Reserve 3.15 LOTY LneAON SFIE 3.15
Transfer to Revenue, General & gomRaR-FRRF, T3 HFet

Special Reserves 8487 0 J0R TMoras 84.87
Transfer to Investment Reserve 19.25 ~ TRBE eI IR JoFEEs 19.25
Transfer to Proposed Dividend WG IT SogR03 WITEMN

(including tax) 113.94 (301t Ac0moZ) o= 113.94
Balance carried to Balance Sheet 0.40 =3 Bem =R Sewwo3 Fedd 0.40
Total 451.61 W) 451.61
DIVIDEND Grthpler:1

Having regard to the overall performance of the Bank
and the positive outlook for the future, the Board of
Directors recommended a dividend of %5 per sharei.e.
50 per cent on the paid up capital (previous year 40 per
cent) for the reporting year. The dividend payout ratio for
the year works out to 20.87 per cent.

EARNINGS PER SHARE/BOOK VALUE

The earnings per share (basic) and the book value per
share as on 31* March 2015 stood at ¥23.96 and
179.84 respectively.

CAPITAL FUNDS AND CAPITALADEQUACY RATIO

During the year under report, the capital funds of your
Bank increased from ¥3729.55 crore t0I3973.18 crore,
registering a growth of 6.53 per cent. The Capital
Adequacy Ratio stood at 12.67 per centas on March 31,
2015, as per BASEL Il norms (Previous year 13.30 per
cent) and 12.41 per cent as per BASEL Il norms
(Previous year 13.20 per cent). The Bank has been

EROET RIIWEFONCED IVFTH T POKDT FI0FT SRLNIT,
RRSTY 0XBROW, TFT THFTY Je 2,033 I5/- 20T
TOTOCWE LOBTYE Be. S0TR, (20Ted SHE A Be. 403RD)
[Spiapler] Zbeaﬁoja?nul QTIeFTTIT DOTLATN SFOTRY, m&édagd.
THNE CoER0T BRHTTONT BRE SRS BOTPy Se. 20.87
SNIT.

3e0R I Sweod / YT :3305

31 Se5F, 20158 30,08 Se0T T SO (FRVLRT) BB
DFE IR, wFFTN 323.96 ) I179.84 SNTHITH.

WORTRY DY THTY WOBTRY JOZRETTo WROTeS
BRZ [OO IHFBY A, 08T WORY QI 3729.55

dpewicon 397318 deewnt 20T, e 6.53 e.—azgm@@@
ms)emﬁdagd 31 SooE, 2015§ WOBIY  TOITF TBD

oDTIY Bed” |l Y Fewas IRIFOBTOZ 12.67 SNTh,

(%030 JJE Je 13.30 =nd), Beder |l InITomTOZ
de. 1241 (Lomre B[RIE e 13.20) sSNPSB. B APIY
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consistently maintaining the Ratio well above the
minimum of 9 per cent stipulated by the Reserve Bank
of India. The market capitalisation as on March 31, 2015
was32348.99 crore.

FOREXBUSINESS

During the year under report, your Bank achieved a
turnover of ¥15005.22 crore in foreign exchange
business as against ¥12840.35 crore in the previous
year. The outstanding advances to export sector stood
at31680.42 crore as on March 31, 2015.

NON-PERFORMING ASSETS AND
PROVISION COVERAGE RATIO

Your Bank has been focusing on containing the non-
performing assets through better credit monitoring as
well as intensified efforts to recover the impaired assets.
However, in view of continuing slow down in the
economy and delinquencies in select sectors, the
Bank's, Gross NPAs as on March 31, 2015 has
increased from<835.93 crore (2.92 per cent) to 3I944.21
crore by the year end (2.95 per cent). The Net NPAs
stood at ¥623.55 crore (1.98 per cent) as against
%538.04 crore (1.91 per cent) as on 31* March 2014.
The Provision Coverage Ratio (PCR) computed in
accordance with the RBI guidelines works out to 50.54
per centas on March 31, 2015 (Previous year 53.21 per
cent).

CREDIT RATING

ICRA Limited and Credit Analysis and Research
Limited, (“CARE”) who had rated the Unsecured
Redeemable Non-Convertible Subordinated (Lower
Tier-1l) debt instruments issued during the earlier years
aggregating ¥600 crore have retained the rating
“ICRA A” and “CARE A’ respectively. The instruments
with these rating are considered to have adequate/high
degree of safety regarding timely servicing of financial
obligations. Such instruments carry very low credit risk.

DISTRIBUTION NETWORK

During the year under report, your Bank has opened 75
new branches in 15 states - 6 in Andhra Pradesh, 2 in
Delhi, 1 in Gujarat, 1 in Haryana, 44 in Karnataka, 1 in
Kerala, 2 in Madhya Pradesh, 3 in Maharashtra, 1 in
QOdisha, 1in Punjab, 1in Rajasthan, 8 in Tamilnadu, 1in
Telangana, 1 in Uttarakhand and 2 in West Bengal. Out
of 44 new branches opened in Karnataka, 19 are in
Unbanked Rural Centres under Financial Inclusion
Initiatives of the Bank. Further, your Bank has added
300 ATM outlets at various locations during the year
2014-15.

As at 31" March 2015, your Bank had 1,679 Service
Qutlets i.e. 675 branches (which include 2 Corporate
Finance branches at Fort Mumbai & New Delhi-
Connaught Place, 10 Agricultural Development
branches, 160 specialised MSME Branches and 79
Financial Inclusion Branches), 4 Extension Counters &
1,000 ATMs spread across 21 States and 2 Union
Territories. Apart from the above, your Bank has 10

GRTSE0D ORIE LROD ANOBJBAT FAF 08 3e. 9.00808
m;ds YT, DT, OB ATOZTIN ﬁo&%&mom
OOTB. 31 =, 2015§ amdaﬁg 2 0TBIOPETTED
32348.99 Bsoces fjﬁdbgd.

DTed DR T[T
B3O [HETY AW, O8I QTBES QAT BRTTH)

215005.22  Bnced 3@&6%, 0TD 5&?5@2 Ay 12840.35
Boee3o3PN, 31 [o0wrE 2015% DOIIRFE TOMT PONTT e

R1680.42 Bees SN,
ODIVTT BAN DI Do e.-sz‘;)dii ORHTT

OTITT momnm ZWODR 3T amﬁ msosa R E
BRONT MO Y WWF WVTITT SANY TRRENTY z’sw
BoRBT B ozaaoé éﬁ@oﬁadaad mmm LSple e&r%éoﬁa
DWFOZ B @oﬁa :S@o&ﬁ%?cgs % R0roas 0rReoTN,

méoéc's 283 eﬁaﬁ)@gcsa e:s?_oocx\: m% 3] S 2015§§ 3835.93
doesneos (Je. 2.92) T944.21 deceinent 0T (Je. 2.95). dFY
@Kn@&dﬁ ej’gicm KDE&. 3] JEE 2015% 3623.55 Boees

(3e. 1.98) Bhd%, QW 31 FweFE 201489 3538.04 Fnces
(Be. 1.91) 8N, BOWT VPTF OTVTB/R, HoSEE0D O F
WO [PNRFTEIFFONTON S TIFTRNTY, ¥ 31 B[R
20158 Be. 50.54 SNT (L0T0 BRET 1o Je. 53.21)

;)ygmw?é ssaosmwas

PVTO TIVTTOT JEDF ORI #oﬂ@oﬁmd T, (VABTR) )
3R WTNET DY) 0FFF INEE (ARBTY)NW, OB
SRHEAYY wmm@ﬁo%mw 2epnead 600 e BT
PTTTLES QBRI wawsrmdw ©Hes (89T Beed II)
zmsee,@mf e ‘age-d’ WP, Feo - m@@aoswm
ORFmN P, T8 SPUY0FY) WOTE mégcr%ﬂc%, mm&
xodﬁéﬁ wsq:% ﬁoée:\%mﬂdo%d. SHF3 FTIN IO ﬂeﬁoﬁ:aﬁ)&
QWWT WIBPFIIH, WONRTH. QOTH INVDTIIND  WIY
BRI WVONTE 9ETONT/R, BRODIE.

TOODFIO TOLWS
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em@cm)oc%zs@ 1 35333 wé:ﬁp wormid@ 2. smrmw
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DGO KeTFTE ToBNRW Be0h) YV9TOE 4 DFTTO TOLT N
Y 1000 "oBEH D0 Feonnw, Be3TW 21 TowAYY
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Regional Offices, an International Division, a Data
Centre, a Customer Care Centre, 4 Service branches, 2
Currency Chests, 2 Central Processing Centres and 3
Asset Recovery management branches. Your Bank has
also successfully launched 24X7 e-lobby facility at 4
locations.

Further, for better ambience and improved customer
service, your Bank shifted 16 branches/offices to new
premises during the year 2014-15.

EMPLOYEES STOCKOPTION SCHEME

During the year under report, a total of 32,263 equity
shares have been allotted to the employees of your
Bank, pursuant to the exercise of options vested under
the Employees Stock Option Scheme of the Bank.
Disclosure in respect of Employee Stock Options
Scheme pursuant to SEBI (Employees Stock Options
Scheme and Employees Stock Purchase Scheme)
Guidelines, 1999 is given in Annexure | to this report.

MANAGEMENT DISCUSSION AND ANALYSIS
Macro-economic and industry Developments :

Macroeconomic fundamentals have improved with the
inflation declining by over 6 per cent since late 2013,
current account deficit has comedown from a peak of
6.7 per cent of GDP to an estimated 1.0 per cent in the
coming financial year. Since 2013-14 economy is
growing at 7.2 per cent on an average, based on the
new growth estimates.

Domestic economic activity is exhibiting the signs of
recovery and has strengthened during quarter ended
March 2015. Second advance estimates of the Ministry
of Agriculture suggest that the contraction in food grains
production in 2014-15 may turn out to be less than
earlier anticipated. The industrial sector particularly the
manufacturing sector appears to be regaining
momentum with the growth of production. For the full
fiscal year 2014-15, the government estimated that
the economy would have expanded by about 7.4%
representing a significant acceleration over revised 6.9
per cent increase for the previous year. Sustained
foreign portfolio flows aggregating US$ 38.4 billion
since April 2014 have stabilised the rupee exerting
downward pressure on long term interest rates,
reflecting in the yield on 10 year G-Sec and contributing
surge in the equity prices.

The annual rate of inflation, based on monthly WPI,
stood at -2.33% for the month of March 2015 (over
March 2014) as compared to -2.06% for the previous
month and 5.70% during the corresponding month of
the previous year. Annual average CPl inflation has also
come down to 5-6% compared to double digits or just
below for the last six years. The headline CPI inflation
receded over the last twelve months from 8.59 per cent
inApril 2014 to 5.17 per centin March 2015. As both CPI
and WPI data continues to comprehensively address
concerns over inflation, itis expected that the rates may
come down during the next financial year.

TRTeHT Bedeonishd, | ©OTITVLEOD Qgen, 1 ©3ERo3 3eog,
1 mom8 Aewo dMwdeod, 4 Ao Do, 2 ssa Zconw,
2 Feoleod ROXTER FeOTMEDd I 3 mom TRRS
AVFTED ToBNTR), L0 BROVT. D, 3,08 0HJLOITN
24X7 2-w® RE[BODT), TWTORATY, AW, 4 ISNVoT
WTNITONG.

FPTe, BN wIRFT DIRCPN WV MemT  Aeww
DPOBOD  wr;, ISNG AW, oD 2014-1589 16
msﬁﬁ@é;ﬁ)/ﬁzﬁeamﬁm 3033 ms WERT  S[TLNONR
N%O@@Nd -

P30T AR wol,

WOT  FTOT  JARTZ 0l TFoHobJod e 32,263
Q38 BRI, FFTON WRNBRLYIEONT. "Fe)" (DOTYOT
T STT DT DOW DOTPOWA WF TUeF T ReTT)
AONTJRTEONOZ  JOTF w0l DOI0F  IRAFTIFI
19998 ogobh TFWHIZDHR  B[RLINTD), T [SOOD
©R0G-18Y BTN,

FOORFFRO THOBY TUT ) DFeRB

5@@—&3@?63 DI emzsssa wzp:é@p :

nraie SRFTTD DROLRRENS 3e30F0N0T Ssaci)aid TOTIOR)
20133 RBOWOT VYTNDTINTY, Be.6TT, RGO DTN,
TOTREOF TIedeod WEIT TTBRBIQ 3e. 6.7007 wde vd
8008 RpooRT wo&z:iy RBROTED BHFT dmr% 5 3003
BBR), BGOR EB20% ée JIEe) QTLTITIOTD @omzﬂ SONTS.
saed F 0 womEToE 2013~ 14@06 SHFFZOD LY fbo& BT
méwrﬁmoafo AoeE0 Je. 7.20R), SNT.

2015 B[oeFF g @wAT0ZBY, edeod SHFT I0B[IIRD
BUORROT VB c4e30ION  [OTRWS  AeBB.  IX
TOTHOONT {0 BONT LOTRTOZ 2014-1589QF 593
OIS PTITICD B DI FRTL LOTRRARTEOE
BRX WL TLOTWIDROW  AOCEITONT. ﬁéméﬁ JOOD
DBeRB:  wTBT  ToR,  RBER  INBFES BRTOE
RReETRRORRY, WBTTIOD @zbwﬁ TRINRPORT. BHFT
RRE 2014— 15% Ndﬂd @om&odmoé SOHFTION ems R 3Be.
7.4 mw@m QT HOTD aswﬁ%o:% Je. 6.9C magzs
ﬁeﬁm%ﬁrmﬁd&:ﬂd. YT cied amﬁd@ 2014 QeR0T
WD, OIN.QF. BOT® 38.4 ROORT IR, B0 TDIWTORT.
DETFRH  WRTT TOWORATOZ THTVONOD =063 20T
FOBND  wETESD,  APORDRY  IoX  [RRF,  2ss
ToredmeN 10 SHED #-AF NI S8 BT BowTE
TOTe3eL3R3TONT.

e S8 SPOAT [OXET TWYWT WeFE 2014 003 2015
BRIBR Be. -2.33 SN, 20T SRITY A 3¢, -2.06 9B
BB HOTD [TRFT OIVTHRT [PIBY A 3e. 5.70 8N,
%07 BW [HFAGY NOF DOF FOW DTWOSOD DOFONT),
BOWT TOXNFT TO9AO AN BP0 Ssadaa%d 3e. 5—6§
QVTNDRPORT. TJTND 2 BEITYTH) 0Ted 12 $oneY
QIBODTIND, DR — 201430TH A Je. 8.5900T &PeEFE
- 20153 3Be. 5178 aodReoRE. &Kt f\domri, A B
WP QW TIWOIND  OBROTT BIFTITI), WA,
TOTYTT  AVT0DIODT, TRIFAW, [0OT  SHFD
JRFTY W@ TT AR, VYONWTITOT LOTBRTONT.



91" ANNUAL REPORT 2014-15

As a part of monitory policy measure, RBI cut Repo rate
by 25 basis points twice on 15" January 2015 and 4"
March 2015. Cash Reserve Ratio (CRR) was maintained
at4.00 per cent throughout the year. There were frequent
changes to the overnight borrowing limits under Repo
and term Repo.

Benchmark ten year bond yields were 8.961 per cent at
the start of the financial year 2014-15 and closed the year
at 7.863 per cent. Benchmark yield fell between Oct-Feb
(Repo cut) and yield touched a low of 7.653 per cent
during the financial year.

Current Account Deficit (CAD) decreased to USD 8.2
billion (estimated) in FY15 from USD 10.1 billionin FY14.
Indian Rupee (INR) started the fiscal at 59.65 per US $
and ended the year at 62.59. INR was fairly stable and
touched a low 63.75 in December 2014. Forex reserve
increased to USD 341.38 bn in March 2015 from USD
303.67 bnin March 2014.

Development in the banking sector

The overall growth in bank deposits was in the range of
11.40 per cent during the year 2014-15 and gross bank
credithad grown at a rate of 9.5 per cent during the same
period. The Bank credit by Scheduled Commercial banks
including RRB stood at365,64,673 crore as on March 20,
2015 (Previous year ¥59,94,096 crore) registering a
growth of 9.5 per cent of which Food credit accounted for
394,418 crore and non food credit was ¥64,70,255 crore.
Non performing Assets of the banking system continued
to be on the higher side during the financial year also.

SCB's investments in Govt. Securities increased by
12.76 per cent during 2014-15 compared to 15.08 per
cent in the previous year and stood at ¥25,05,237 crore
(previous year322,21,650 crore) at the end of the year.

Opportunities

With the stable government at the centre and renewed
impetus being given to infrastructure by removing the
bottlenecks there are optimism and renewed interest to
invest in the Indian market. The thrust on skill
development and manufacturing sector emphasizing on
'Make in India', is expected to unleash the held back
investment decisions in the coming years thus creating
large lending opportunities to the banking sector. The
priority on Micro and Small Enterprises (MSME) is
another segment where Banks would find enough space
for lending in the coming days. Your Bank has already
identified the growth centres and prioritised the sectors
for credit growth. Retail credit especially the residential
mortgages is very promising and your Bank considers
this sector as one of the prioritized areas in the coming
year/s.

Outlook

From 2014 onwards, global growth prospects are
projected to improve over the medium term at a gradual
pace. In India, several reform measures have been
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