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* The Corporate Insolvency Resolution Process has been admitted against the 
Company by Hon'ble National Company Law Tribunal on 17th July, 2020. In 
pursuance thereof Mr. Vithal Madhukar Dahake, Mumbai (IP Registration 
No.: IBBI/IPA-003/IP-N-000117/2017-18/11296) has been appointed as 
Resolution Professional to conduct the CIRP of the company. Also, “the 
Company has preferred appeal against the decision of Hon'ble NCLT Mumbai 
to NCLAT, Delhi (Company Appeal no. 693 of 2020) in the month of August 
2020 and the said matter was heard by this appellate Tribunal in the due 
period and the order was passed as follows; Having regard to the foregoing 
discussion, we do not find any merit in the Appeal. The Appellant has failed 
to demonstrate that the impugned order suffers from any legal infirmity. The 
Appeal being devoid of merit, is dismissed." 
 
# currently suspended during CIRP under the provisions of IBC, 2016 
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                            KATARE SPINNING MILLS LIMITED 
   N O T I C E  

The National Company Law Tribunal (“NCLT”), Mumbai Bench, vide order 
dated July 17, 2020 (“Insolvency Commencement Order”) has initiated 
corporate insolvency resolution process (“CIRP”) based on application filed by 
Bank of India against KATARE SPINNING MILLS LIMITED (“the Company”), 
under the provisions of the Insolvency and Bankruptcy Code, 2016 (“the 
Code”). Mr. Vithal Madhukar Dahake IP Registration No. Reg. IBBI/IPA-
003/IP-N-000117/ 2017-18/11296 was appointed as Interim Resolution 
Professional (“IRP”) to manage affairs of the Company in accordance with the 
provisions of the Code and thereafter continued and appointed as the 
Resolution Professional (“RP”) by the committee of creditors (“CoC”) of the 
Company in the meeting held on 12-08-2020 under the provisions of the 
Code. Pursuant to the Hon’ble NCLT Order for commencement of the CIRP 
and in accordance with Section 17 & 20 of the Code, the power of the Board 
of Directors stood suspended and vested with the RP and is being exercised 
by RP. The CIRP period was extended from 180 days to 270 days from the 
insolvency commencement date, vide order dated 4-3-2021 passed in IA no. 
77 of 2021. Subsequently RP has filed IA no. 803 of 2021 seeking exclusion 
of time lost in litigation. Same is sub-judice and next date is 1-10-2021. 
 
Notice is hereby given that 41st Annual General Meeting of the Members of 
the Company will be held on Thursday, the 30th September, 2021 at 11.00 
a.m. (I.S.T.) at 14/30 Ground Floor, B Wing, Katare Complex, Gandhinagar, 
Bl. No. 10 Solapur, MH- 413006 to transact, the following business: 
 ORDINARY BUSINESS: 
 
1. To receive, consider and adopt the Audited Balance Sheet as at 31st 

March, 2021 and Statement of Profit and Loss and Cash Flow Statement 
for the year ended on that date and the Reports of the Board of Directors 
and the Auditors of the Company. 

 
2. To re-appoint Mr. Subhash Katare (DIN 00685066), who retires by 

rotation and being eligible, seeks re-appointment. 
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“RESOLVED THAT, pursuant to the provisions of Section 152 of the 
Companies Act, 2013, Mr. Subhash Katare (DIN 00685066), who retires by 
rotation at this meeting and being eligible offered himself for re-appointment, 
be and is hereby re-appointed as a Director of the Company, liable to retire 
by rotation.” 
 
By Order of the Board of Directors KATARE SPINNING MILLS LIMITED 
 
 
 
SD/- 
VITHAL DAHAKE 
Resolution Professional  
Reg. IBBI/IPA-003/IP-N-000117/ 
2017-18/11296 
 
Place: Solapur  
Date: 26th August, 2021      
 
(KATARE SPINNING MILLS LIMITED is under Corporate Insolvency Resolution 
Process as per the provisions of Insolvency and Bankruptcy Code, 2016. Its affairs, 
business and assets are being managed by Resolution Professional, Mr. Vithal 
Madhukar Dahake, appointed by NCLT, Mumbai bench by order dated July 17, 
2020.) 
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                           KATARE SPINNING MILLS LIMITED 
  NOTES:  

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO 
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF 
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. 

2. The proxy as per the format given in Annual Report should be duly 
filed, stamped, signed and received by the Company at its Registered 
Office not less than 48 hours before the time for holding the meeting. 

3. Member/proxies should bring duly-filed Attendance Slips sent 
herewith to attend the meeting. 

4. Members / proxies are requested to bring their attendance slip duly 
filled in and also, bring their copy of the Annual report for the meeting. 
The proxy shall not have the right to speak at such meeting and shall 
not be entitled to vote except on a poll. 
 

5. The profile of the Directors seeking appointment/re-appointment, as 
required in terms of Regulation 36(3) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, is annexed. 
 

6. Corporate Members intending to send their authorized representatives 
to attend the AGM are requested to send a duly certified copy of their 
Board Resolution authorizing their representatives to attend and vote 
at the AGM. 

7. The Register of Members and the Transfer Books of the Company will 
be closed from 24th September 2021 to 30th September 2021 (both 
days are inclusive). 

8. Members are requested to notify the changes in their Address, Bank 
Details, e-mail etc. if any, to the Company, Registrar and Transfer 
Agents. Shareholders should quote their folio numbers/DP ID in all 
their correspondence with the Company and the Registrar and 
Transfer agents. 

9. As per Securities and Exchange Board of India (SEBI) notification, 
submission of Permanent Account Number (PAN) is compulsorily 
required for participating in the securities market, deletion of name of 
deceased share holder or transmission/transposition of shares. 
Members holding shares in dematerialized mode are requested to 
submit their PAN details to the Depository Participant, Whereas 
Members holding shares in physical form are requested to submit their 
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 PAN details to the Company, Registrars and Transfer Agents and also 
requested to convert the same shares in Demat as the physical shares 
will not be transfer or sell after 31st March, 2019 as per SEBI’s 
deadline. 

10. The company has de-materialized its equity shares to CDSL and NSDL 
and Company’s ISIN Number is INE498G01015. Members who have 
shares in physical form, are requested to de-materialize their shares. 

11. In case of joint holders attending the Meeting, only such joint holder 
who is higher in the order of names will be entitled to vote. 

12. Members who hold the shares in electronic form, are requested to 
intimate details regarding change of address, etc. to the Depository      
Participants, where they have their Demat accounts. 

13. Members may avail of the facility of dematerialization by opening 
Demat accounts with the Depository Participants of either National 
Securities Depository Limited or Central Depository Services (India) 
Limited and get equity share certificates held by them in 
dematerialized.  

 
14. Members, who hold shares in electronic form, are requested to bring 

their Client Id and DP Id for easy Identification. 
 

15. The Notice of the AGM along with the Annual Report of FY 2020-21 is 
being sent by electronic mode to those Members whose e-mail 
addresses are registered with the Company/Depositories, unless any 
Member has requested for a physical copy of the same. For Members 
who have not registered their e-mail addresses are requested to 
register the same on urgent basis, as the physical copies are not going 
to send by the permitted mode due to the COVID-19 Pandemic 
situation. To support the ‘Green Initiative’, the Members who have not 
registered their e-mail addresses are requested to register the same 
with Link Intime India Private Limited/Depositories. 
 

16. Since the securities of the Company are compulsorily tradable in 
electronic form, to ensure better investor service and elimination of 
risk of holding securities in physical form, it is requested that the 
members holding shares in physical form to get their shares in 
dematerialization at the earliest. 
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17. In case members wish to ask any information about accounts or 
operations of the company, they are requested to send their queries in 
writing at least 10 days before the date of the meeting, so that the 
information can be made available at the time of the meeting. 
 

 
18. Members having multiple folios are requested to intimate to the 

Company such folios to enable the company to consolidate all 
shareholdings into one folio. 
 

19. Pursuant to the provisions of Section 108 of the Companies Act, 2013 
and the Companies (Management and Administrations) Rules, 2014, 
as amended and Regulation 44 of the SEBI (Listing Obligations & 
Disclosure Requirements), 2015, the Members are provided with the 
facility to cast their vote electronically, through the e-voting services 
provided by Link In-time India Private Limited, on all the resolutions 
set forth in this Notice. 
 

20. Members will not be distributed any kind of Gift, Complement or any 
kinds of such nature at the Annual General Meeting. 
 

21. Route Map showing directions to reach to the venue of the 41st AGM is 
given at the end of this Notice as per the requirement of the Secretarial 
Standards-2 on “General Meeting.” 
 

22. The Register of Directors and Key Managerial Personnel and their 
shareholding under Section 170 and 171 and Register of Contracts or 
arrangements maintained under Section 189 of the Companies Act, 
2013 and all documents as mentioned in the resolutions and/or 
explanatory statements will be available for inspection by the members 
at the registered office of the Company.  
 

23. Details of Unpaid and Unclaimed Dividend on Website:  In order to 
help Members to ascertain the status of Unpaid and Unclaimed 
Dividends, the Company has uploaded the information in respect of 
Unclaimed Dividends for the financial year ended 31 March, 2013 on 
the Website of Investor Education and Protection 
Fund, www.iepf.gov.in and under “Investor Relations” Section on the 
website of the Company,                                     
www.Katarespinningmillslimited.com. 
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24. Green Initiative in the Corporate Governance– Registration of email address. 
 

The Members are requested to register email address with the Depository 
Participant / The Registrar and Share Transfer Agent of the Company, i.e. 
Link In-time Private Limited, as the case may be, for service of documents. 
 
Information and other instructions relating to e-voting are as under:- 
 

a. The facility for voting through ballot paper shall be made available at 
the AGM to the members attending the meeting. The members, who 
have not cast their vote by remote e-voting, shall be able to exercise 
their right to vote at the meeting through ballot paper. 
 

b. Members can also exercise their voting rights through ballot form 
annexed with the Notice and the duly filled and signed ballot form be 
sent to the scrutinizer, Mr. G. N. Pawar, Solapur at the registered office 
of the Company or to his Email Id  gnpawar@gmail.com, so as to reach 
by 5.00 P.M. on 29th September, 2021. 
 

c. The detailed instructions for voting through Ballot paper is annexed 
herewith separately. 
 

d. The Members, who have cast their vote by remote e-voting prior to the 
AGM, they can attend the AGM but shall not be entitled to cast their 
vote again. 
 

e. The remote e-voting period commences on 27th September, 2021 (9.00 
am) and ends on 29th September, 2021 (5.00 pm). During this period 
the members of the company, holding shares either in physical form or 
in dematerialized form, as on the cut-off (Record) date of 23rd 
September, 2021 may cast their vote by remote e-voting. The remote e-
voting module shall be disabled by CDSL for voting after 5.00 pm on 
29th September, 2021. Once the vote on a resolution is cast by the 
Member, the Member shall not be allowed to change it subsequently. 
 

f. The notice of 41st Annual General Meeting and instructions for e-
voting, along with the attendance slip and Proxy Form, is being sent by 
electronic mode to all members whose e-mail addresses are registered 
with the Company/Depository participant (s) unless a member has 
requested for a hard copy of same.  
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