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KHANDELWAL EXTRACTIONS LIMITED
NOTICE

NOTICE is hereby given that the 29th Annual General 
Meeting of Khandelwal Extractions Ltd. will be held at 
the Registered Office of the Company on Saturday, 
the 24th September, 2011 at 4.00 P.M. to transact the 
following business:

1. To receive, consider and adopt the audited 
Balance Sheet as at 31 st March, 2011 and Profit 
and Loss Account for the year ended on that 
date and Reports of the Board of Directors and 
Auditors' thereon.

2. To declare Dividend on 10% 5000 Preference 
Shares of Series-1 and Series-ll each and on 
12% 30000 Preference Shares of Series-I for 
financial year 2010-11.

3. To appoint a Director in place of Shri Anil 
Kamthan, who retires by rotation and being 
eligible offers himself for re-appointment.

4. To appoin t a D irecto r in p lace of Shri 
V.N.Khandelwal, who retires by rotation and 
being eligible offers himself for re-appointment.

5. To appoint M/s. P. L. Tandon & Company, 
Chartered Accountants, Kanpur to hold office 
of the Auditors of the Company from the 
conclusion of this meeting until the conclusion 
of the next Annual General Meeting and to 
authorise the Board of Directors to fix their 
remuneration.

By order of the Board of Directors

(Dinesh Khandelwal)
Director (Finance)

Regd. Office
51/47, Nayaganj, Kanpur- 208 001 
D t: 30th May, 2011

Notes :

(a) A member entitled to attend and vote at the 
meeting is entitled to appoint a proxy to attend 
and vote instead of himself /  herself and a proxy 
need not be a member. Proxy in order to be 
effective must be received by the company not 
less than 48 hours before the meeting.

(b) The Register of the members and Share 
Transfer books of the Company will remain 
closed from 18th September, 2011 to 24th 
September, 2011 (both days inclusive).

(c) As decided by the Board of Directors, the 
dividend on Preference Shares, if approved, 
shall be payable to all those shareholders 
whose name shall appear in the Register on 
18th September,2011.

(d) All documents referred to in the accompanying 
notice /  explanatory statement are open for 
inspection at the Registered Office of Company 
between 2.00 P.M. to 4.00 P.M. on all working 
days up to the date of the Annual General 
Meeting.

(e) With a view to have quick communication with 
our shareholders and to make them updated 
with important issues, the Company is in 
process of developing complete record of 
shareholders. The Company therefore  
seeks cooperation from each shareholder 
(including joint shareholders) by sending their 
following details

(a) Name of the shareholder(s): ......................

(b) Folio No./DPID/Client ID N o.:..........................

(c) E-mail address(s):.............................................

(d) Landline phone number(s):.............................

(e) Mobile number(s):.............................................

(f) Postal Address(es):

For any assistance or communication, kindly 
contact M r.D inesh Khandelwal, D irector 
(Finance) at his Mobile No.08081252221 /  e-mail 
: kelknp@yahoo.com, kel_dinesh@yahoo.in

By order of the Board of Directors

Place : Kanpur (Dinesh Khandelwal)
D t: 30th May, 2011 Director (Finance)
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DIRECTORS' REPORT
TO THE M EM BERS,

Your Directors h ave p leasure in submitting their Annual Report and audited Statem ents of Accounts for 
the y e a r  ended 3 1 s t  March, 2 0 1 1 .

FIN A N C IA L R E S U L T S
2010-11

-----------------------  KHANDELWAL EXTRACTIONS LIMITED -----------------------

? /L a c s
S a le s  and other Incom e 10 8 8 .9 5
Profit before Interest and Depreciation 5 5 .2 0
L e ss  : Interest 2 4 .5 1

Depreciation 3 .46
Profit before Tax 2 7 .2 3
Provision for Tax 8 .44
(Including Deferred Tax)
Profit after tax 18 .7 9
B alan ce  a s  per last account 34 .06
Amount availab le  for appropriations 52 .8 5

A PP R O P R IA T IO N S

Dividend on Preferen ce  S h a re s  5 .3 5
(including tax)
B alan ce carried to B alan ce  S h e e t 47 .50

O P E R A T IO N S

During the year under review, though the production and sa le s  w ere higher, but profit w a s  lower at ?  2 7 .2 3  lacs 
com pared to ?  5 1 .5 5  lacs  due to the reason  that there w a s  alm ost no operations during first nine months on 
account of non-availability of raw-m aterials. A s  reported last, the availability of raw-m aterial w a s  scarce  in 
2 0 0 9 -10  h ence no stocks could be created  to run the plant during off se a so n . This had ad verse  affect on 
current year's  profit. During last quarter of F.Y. 2 0 1 0 - 1 1  the com pany's plants operated at full capacity.

DIVIDEND:

Your Directors recom m end a  dividend of ?  5 ,34 ,623/- (including ?  74,623/- Tax on Dividend) on 5000  Preference 
S h a re s  of ?  100/- each  of first-and secon d  se rie s  @ 10 %  and 30 0 00  Preferen ce S h a re s  of ?  100/each  of 
S e rie s  I @ 12 %  for the financial yea r  2 0 1 0 - 1 1  .

With a  view  to co n serve  cash , your Directors do not recom m end any dividend on Equity S h a re s  for the year. 

M A N A G E M E N T 'S  P E R C E P T IO N :

N ature's v a g a r ie s  play an important role in determ ining the fate of ag ro -b ased  plants in India. Your plant 
h a s  been victim of w orst paddy crop during 2 0 0 9 -10  in last d ecad e . T h an ks G od, new  se a so n  is full of 
optimism and am ple opportunity is availab le  for maximum capacity utilization subject to rider that margin this 
year are  limited.

P U B L IC  D E P O S IT S :

The com pany is not accep ting  dep osits from public, but has accep ted  dep osits from friends, relatives and 
b u sin ess a s so c ia te s  and h as filed statem ent in lieu of advertisem ent. There w a s no unclaim ed deposit a s  on 
3 1 . 3 . 2 0 1 1 .

LISTIN G  O F S H A R E S

C om pany's equity sh a re s  Continued to be listed with Bom bay and U.P.Stock E xch an ges.

CO N SERVATIO N  O F E N E R G Y :

Information required in Form “A” is not being given a s  our unit does not fall under specified  industry mentioned 
in the relevant sched ule.
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KHANDELWAL EXTRACTIONS LIMITED
T E C H N O LO G Y  A B S O R P T IO N :

The C om pany's plant has been  d esigned  on the continuous process technology of M/s. Extraktions Technik, 
Gm bh, Germ any. No expenditure h as been incurred on in-house research  and developm ent.

FO R E IG N  E X C H A N G E  E A R N IN G S  AND O UTGO:

There w a s no foreign exch an ge  earnings and outgo during the year under review.

D IR E C T O R S :

Two of your directors nam ely Mr.Anil Kamthan and Mr.V.N.Khandelwal will retire by rotation at the ensuing 
Annual G en era l M eeting and being eligible, offer them selves for re-appointment.

D IR E C T O R S ' R E S P O N S IB IL IT Y  STA TEM EN T :

In term s of provisions of Section 2 17 (2 A A ) of the Com panies (Act) ,19 5 6  , your Directors confirm a s  u n d e r :

(i) that in the preparation of the annual accounts, the applicable accounting standards had been followed 
alongwith proper explanation relating to material departures.

(ii) that the D irectors had se le c te d  such accounting policies and applied them consistently and m ade 
judgm ents and estim ates that are  reason able  and prudent so  a s  to g ive a  true and fair view  of the state 
of affairs of the C om pan y at the end of the financial year and of the profit of the C om pany for the year 
under review.

(iii) that the Directors had taken proper and sufficient care  for the m aintenance of ad eq u ate  accounting 
records in acco rd an ce  with the provision of the Com panies Act, 19 5 6 , for safeguard ing the a s s e ts  of the 
com pany and for preventing and detecting fraud and other irregularities.

(iv) that the Directors had prepared the annual accounts on a  going concern basis.

P E R S O N N E L :

i) Industrial relations rem ained cordial through out the year.

ii) There w a s no em p loyee getting monthly remuneration of maximum perm issible limit prescribed under 
Section 2 1 7  (2A) of the C om panies Act, 19 5 6  during the year which needed  disclosure.

A U D IT O R S:

The Auditors, M/s. P.L. Tandon & Co.. Chartered Accountants, Kanpur will retire at the ensuing Annual General 
Meeting and are  eligible for re-appointment. T hey have furnished a  certificate to this effect.

S E C R E T A R IA L  C O M PLIA N C E  C E R T IF IC A T E  :

In term s of Section  3 8 3  A of the Act, Secretarial Com pliance Certificate issu ed  by a  Practising Com pany 
Secretary  is annexed  hereto a s  part of Directors' Report.

A C K N O W L E D G E M E N T :

Your Directors wish to p lace  on record their appreciation for support and co-operation received from The 
Federal Bank Ltd. and to all em p loyees for their sincere and hard work.

B y O rder o f the Board o f Directors 
For KH A N D ELW A L E X T R A C T IO N S LIMITED

Sd/-
D IN ESH  K H A N D ELW A L

Director (Finance)

Sd/-
V. N. KH ANDELW AL

Director (Works)
P lace: Kanpur 
Date: 30 th May, 2 0 1 1
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