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CIN: U92199G]1995PLCO24284 - DATEOF:20/01/1995
COMPANY REGN NUMBER:04-24284 INCORPORATION;
NOMINAL SHARE CAPITAL: Rs.13,00,90,000/-

KHYATI MULTIMEDIA-ENTERTAINMENT LIMITED

FOURTEENTH ANNUAL GENERAL MEETING - PROGRAMME.

DATE : 30T SEPTEMBER, 2008
DAY : TUESDAY
TIME 04.00 P.M.
VENUE

5) Auditors' Report
6) Ralance Sheet.
7} Profit & Loss Account.
8) Schecules to the Balance Sheet and Profit & Loss Account.
9) Motes to the Accounts.

10) Balance Sheet Abstract and Company's General Business Profile.

11} Cash Flow Statement pursuant to Clause 32 of the Listing Agreement and
Auditors’ report there on.

12) Attendance Sheet & Proxy Form.
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BOARD OF DIRECTORS
Shri Kartik J. Patel Chairman & Managing Director
Shri Jashubhai M. Patel Whole-Time Director
Shri Kiritbhai C. Pate} Director
Smt. Jignaben K. Patel Director
Shri Praful Agrawal . Director

ACTING IN ADVISORY NATURE ONLY TO VARIOUS COMMITTEES OF
CORPORATE GOVERNANCE

Secretarial and Corporate Legal Matters Finance, Audit and Taxation Matters
Shri Kamlesh. M. Shah K
(Practicing Company Secretary)

Comgany Law Consultants

M/s. Khandhar & P ) f M/s. Kamalesh M Shah & Co.,
Chartered Account ts ™ Practicing Company Secretary
Ahmedabad A 3 Ahranedabad.

REGD. OFFICE

101, Chinubhai Towers,
Opp. Handloom House,
Ashram Road, Navrangpura,
Ahmedabad: 380 009.

R . !‘ /I
~

INVESTORS GRIEVANCE AND COMPLIANCE OFFICER:

Kartik. J. Patel,
Chairman And Managing Director
100, Chinubhai Towers, Opp: Handloom House,
Ashram Road, Navrangpura,
Ahmedabad: 380 009.
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NOTICE

NOTICE is hercby given to the Mcmbers of Khyati Multimedia Entertainment Limited
that 14t _Annual General Meeting of the Members of the Company will be held on

Tuesday the 30t September, 2008 at 04.00 P.M. at the Registered Office of the Company
at 100, Chinubhai Towers, Cpp Handloom House, Ashram Road, Navx angpura,
Ahmedabad: 380 009 to transact the following Business.

To Receive, Consider, Ap; rove and Adopt the Audited Statement of Account i.e,
The Audited Balance Sheet as-at 31/03/2008, the Profit & Loss Account for the
Year ended on that date and the report of the Auditors and Directors thereon.

2} To Appoinr A Directm in place of Mr. Praful Agdrwal, who retires by rotation and
3)
SPECIAL RESOLUTION:
1) To censider and 1f t
Kesolution:
RESOLVED THA%
other provxs'on%*'
the Regx:fcrar of
Ty Limited“SEB
Equity
consohdare ing r’e Equl'ry Share Of Rs 10/ (Rs. Ten each Only)
“Resclved that clause 5 of the Memorandum of the Association of the
Company be and is hereby altered, amended modified and same be
substituted by the following new Authorized Share Capital clause;
CLAUSE-5
“The Authorized Share Capital of the company is Rs.13, 00,00,000/-(Rupees
Thirteen Crores Only) d9vdied into 1,30,00,000 (One Crore Thirty Lacs)
Equity Shares of Rs.10/- (Rs. Ten Each Only) each”.
DATE: 2157 AUGUST 2008. By Order of the Board of Directors
PLACE: Ahmedabad. Of Khyati Multimedia Entertainment Limited

Sd/-
(Kartik J. Patel)
Chairman And Managing Director.
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NOTES

i) A Member entitled to attend and vote at the meeting is also entitled to appoint a
proxy to attend and vote instead of him and that a Proxy need not be a member
of the Company.

i) Proxies in order to be effective should be duly completed in the prescribed form
stamiped and signed and must be deposited at the Registered office of the
company no less than 48 hours before the time fixed for the meeting.

iii) Members desiring any information as regards account are requestzsd to write to
the company at least 7 days before the meeting to enable the management to
keep the information ready.

iv) Members are requested to intimate any change in their registered addresses if
any directly at the Registered Office of the Compary at their address mentioned
elsewhere in this report.

v) The Register of members and share transfer’books of the company shall remain
closed on 30/09/2008 to 30/09/2008. For the’ purpose of Annual Geperal
Meeting as per requirements of section 154 of the Cémpanies Act 1956 and in
compliance to Listing Agreement w1th stock exchanges{\

\

Explanatory Statement pursuant to the Sectlon173 of the ‘Companies
Act 1956, in respect of the Spec1al Busmess set out in Nonce

The members of the company are aware that ﬂ'ie compames ex1stmg L‘quxty Share Capital is
divided into One Equity Share‘of Rs.1/-only each face valug / paid up value. The Equity
Share of the company are also l1sted umd traded in the StoCk exdhange in Ahmedabad &
Mumbai. o )“f

Due to recent recession m‘th sto kﬁl ketof the. country and tne world over, the market
" prices of the Equlty share is gone. belo face value of the company and is traded at a
price of Rs.0.40 Per Equity Share: Many\sh; ”’holder of the company are holding less than
100 Equity Shares W1th inthe Company If‘they,intend to sell their investment thev are
hardly getting Rs40 / né}txof their 1nve§tmént and after deducting the charges for
Brokerage, transaction "\penses etc. they,areput to ultimate loss. Accordingly, it is feared
that the small invest e put at heavy loss not only from loss of their investment but
the shares of the com 3 dfget the lesser liquidity in the market.

Considering all this mat he: larger interest of the general and small investors it is
proposed to consolidate every 10 existing Equity share of RS.1/- each into 1 equity share of
Rs.10 only each.

As the Companies share are listed on the stock exchange, the company is required to issue
new share certificate to the shareholders holding physical shares and also required to take
approval of depositories, stock exchange etc. authorities to give effect to the Demat Account.
of each and every investors. Accordingly it is proposed to give proper authority to board or
a director or an authorized officer of the company te give effect to the resolution.

All the directors of the company are deemed to be concerned or interested in the proposed
resolution.

DATE: 215T AUGUST 2008. By Order of the Board of Directors -
PLACE: Ahmedabad. Of Khyati Multimedia Entertainment Limited
Sd/-

(Kartik ]. Patel)
Chairman And Managing Director.
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DIRECTORS’ REPORT

To,
The Members,
KHYATI MULTIMEDIA-ENTERTAINMENT LIMITED

Dear Shareholders,

Your Directors have pleasure in presenting herewith the Fourteenth Audited Annual report
of your Company for the firancial year ended on 31st March 2008.

FINANCIAL HIGHLIGHTS:

During the year under review the financial performance.of:
?(Amount in Rupees)

e Company is as under:

S - ';- For the Year | For the Year
. Particulars.” % ~Endedon = fj- ‘Endedon .
o o 1[03/2008" +131/03/2007
Gross Income 1,16, - 79,08470
| Total Expenses 36,86,222
Profit /{Loss) Before Dep 328,014
Provisicn for Depregiati 31,05,766
Profit Before Tax: (27,77,752)
Provision for Tax 0
__ Excess Income Tax Proyi 0
" Provision: 670
Net Proft/ (5 86,37,188) (27,77,422)
Deffer
L_rﬂvm NIL 1,80,000
Net Loss i (5,86,37,188) (25,98,422)
Previous year 5,66,977 (5,36,17,025)
Total Loss Tran (5,80,70,211) (5,62,15,447)

DIVIDEND

As your company has mfurred a net loss during tne year under review and due to
making provision for deferred tax liability the accumulated losses does not perinit your
directors to declare any amount as dividend to be paid.

UNPAID/UNCLAIMED DIVIDEND

The Company does not have any outstanding unpaid/unclaimed dividend which is required
to be transferred to the investors Education and Protection funds as per the provision of
section 205C of the Companies Act, 1956. The Company does not have any outstanding
liability on account of Interest and Principal on Deposits, Debenture or Share Application
Money

A A S SR VY R ESALCATE M FA )

Durmg the year under review there were no changes in the Authorized, Issued,
Subscribed and Paid up Share Capital Structure of the Company.
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BUY BACK OF EQUITY SHARES

The Company had not made any Buy Back of its paid up equity shares during the year in
terms of section 77A, 77AA and 77B of the Companies Act 1956. Henre no specific
disclosure is required to be made in this report.

YEAR UNDER REVIEW

During the current year also the activities for residential resort was affected due to
closure of Highway Restaurant and closure of Water Park facilities. These two units
were not running at break-even point and hence the resort cculd not run these two
units. During the year under review company has not achieved any sales from the
multimedia division. However it has earned a Total maome of Rs. 71,16, 756/ (Previous
year it was Rs9,08,470/-). After all Administratiy; f!iq renditure and Depreciation of
Rs.65753944 (Previous year Rs. 36,86,222/-) t %H’ii: ’%f‘na.any has suffered a gross
operational loss of Rs. 5,86,37,188/- (Previous year gro\ss‘ ‘o;,s\of Rs. 2,77.752/-). After
making necessary adjustments for Deffered/Tax Fri ¢ 'Jur uompanv had a Net
loss for the year transferred to balance ‘gxear loss of Rs,
25,98,422/-).

evand the company has yet
1. 50% it is not sick as per
1x¢>d assets value is increasing
'n the balance sheet. The company is in
ial institutions for liquidation of its
P restructuring scheme or under the
y bacome a debt iree company and after

EMATERIALISA T IQN‘H QE Sb!;UR TIES

Your Company's equlty Feg are already admitted in the System of Dematerialization by
both the Depositories nam y/'NSDL and CDSL. The Company has already signed tripartite
Agreement through Reg\Etrar and Share Transfér Agent M/s. Sharepro Services. The
Investors are advised to take advantage of timely dematerialization of their securities. The
ISIN allotted to your Company is INE 593B01014.

COMPLIANCE TO CODE OF CORPORATE GOVERNANCE

The Complete Report on Corporate Governance is given separately after this report.

ENVIRONMENT PROTECTION:

The company is maintaining high standards for discharge of effluents both water and
air. All the water park units are maintained in Highly Hygienic conditions. The company
discharges all effluents strictly in accordance with the prevailing pollution control
regulations. :
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Management's discussion and perceptions on existing business, future out look of the
industry, future expansion and diversification plans of the Company and future course of
action for the development of the Company are fully explained in a separate para in
Corporate Goveinance Report in Annexure-A forming part of this report and also report on
Corporate Governance.

DEPOSITS

During the year urder review your company has neither invited nor accepted any public
deposit or deposits from the public as defined underr;Sectlon 58A of the Companies Act-
1956. The Deposits were accepted from the DlI‘eLtO _exempt as per the provisions of
Section 58A of the Comnpanies Act 1956. 3

DIRECTORS

During the year under review Shri Praf;
Annual General Meeting as provisions ofs isieligi ‘ ntment as director
and has offered himself for dlrecgo;shxp of the Y. ; ir-directors recommend
reappointing them by passing r‘esdll,ltlona ) ‘

DIRECTORS' Rh"PONSIB

(A) Hac "ynts the applicable accounting standards
r’tuw ‘Bas been made from the same;
(B) i z'\ spolicies and applied them consistently and
R wﬁ re reasonable and prudent so as to give a true
he company at the end of the financial year and
ompany for that period;
(Y L iiand sufficient care for the maintenance of adequate

c?@rdance with the provisions of this Act for safeguarding the

T

ny.for preventing and detecting fraud and other irregularities;
(D} Thatthey have prepared the annual accounts on a going concern basis.

STATUTORY AUDITORS

M/s. Khandhar & Parikh., present Statutory Auditors of the company have given their letter

“of consent and confirmation under section 224(1B) the Companies Act 1956 for
reappointment as Statutory Auditors of the Company. Necessary Resolution making their
appointment as the Statutory Auditors and fixing their remuneration is proposed to be
passed at the Annuai General Meeting.

INTERNAL AUDITORS

In order to make proper compliance with the provisions of Corporate Governance the
company has established in house internal Audit Department which is functioning under
the close supervision and direction of the Audit Committee and also taking expert
guidance/ advise of the statutory Auditors M/s. Khandhar And Parikh, Chartered
Accountants from to time to time.

accountmg rec
assets of the compar



http://www.reportjunction.com
www.reportjunction.com

o~

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

AUDITORS OBSERVATION

Auditor observed that the Company has not deposited the Provident fund amounting to
Rs200750/- in the respective account for which it was clarified that the matter is under
dispute and after the final satisfaction of the dispute it was be deposited.

There are no other observations made by the Auditors in their report. However notes to
the Accounts itseif are clarificatory and self explanatory in the nature.

FORMATION OF AUDIT COMMITTEE

In compliance to the Provisions of Section 292A of the Companies Act 1956 and clause 49
of the Listing Agreement on Corporate Governance in part, your directors have already
formed an Audit Committee within the organization consisting of 3 independent directors,
an advisor (Chartered Accountants) to internal audit Departiment and Practicing Company
Secretary as advisors to the company. The area of operations and functional
responsibilities assigned to the committee are as per the guidelines provided in Clause 49
of ‘the Listing Agreement for implementation of: cc;ﬁ of corporate governance. The
committee meets at least once in a quarter and gWe., iﬁ report of each meeting to the
Board for its approval, record and mformanon purpose.. ~

EMPLOYEES

ployed for a part of the year under
IZGZA) of the Companies Act, 1956
G o

% b

nies Art 1956 and the Compames (DlSClOSu!P

provisions of Section 217 (1}{&).
£ \ct‘(’)rs) Rules 1988 rcgardmg the conservation

of Parnculars m the Report of'Bl rd.

Except the mformatlon\‘g;
after completion of the%‘%ncxal year up to t'he date of thlS report which may have
substantial effect on business and finances of the company.

APPRECIATION

Your Directors take this opportunity to acknowledge the trust reposed in your company by
its Shareholders, Bankers and Clients. Your Directors also keenly appreciate the dedication
& commitment of all our employees, without which the continuing progress of the company
would not have been possible.

DATE : 2ist August, 2008 On Behalf of the Board of Directors
PLACE : Ahmedabad. Of Khyati Multimedia Entertainment Limited
Sd/-

(Kartik J. Patel)
Chairman And Managing Director
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REPORT ON CORPORATE GOVERNANCE

MANAGEMENT PERCEPTION ON CORPORATE GOVERNANCE

Thie company believes that good Corporate Governance practices enable the Board to direct
and control the affairs of the company in an eificient manner. As such, the company steps to
put in place the system of Corporate Governance as per the guidelines provided in Clause
49 of the Listing Agreement. Further with the formation of the various committees within
the organizations, the company also complies with various provisions of the Companies
Act, 1956 as well as SEBI and Stock Exchange requirements. Hence, as per the norms
prescribed under Listing Agreement being applicable to the company and in compliance to
Section 292A of the Companies Act, 1956, the company had duly complied with the code of
corporate governarice on 31st March 2098.

BOARD COMPOSITION

AExecutlve /- T

‘Name of the Directox ;|- Designation.|.
B , R e on Executive

Chairman &
Mr. Kartik ). Patel Managing ¢
Director

Executlve

Mr. Jashubhai M. Pate!

Mr. Praful Agarwal

Mr. Kiritbkai C. Patel Non Executive

Non Executive

i Type ¢
Chairman

Member

Member

Finance Controller
Company Secretary
5 | Shri Kamlesh M. Shah* ‘ to act as secretary
to committee )

Shri Alpesh. K.YPatel*

INVESTOR GRIEVANCF COMMITT]:.E

1 Shn Jashubhal M. Patel Chairman

2 | Shri Kiritbhai C. Patel Member

3 | Smt]Jignaben K. Patel Member

4 | ShriKamlesh M. Shah * Company Secretary
to act as Secretary

5 | Shri Raju. D. Patel* Advocate

*(In the Advisory capacity only)
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