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KIEV FINANCE LIMITED

NOTICE

Annual General Meeting of KIEV
at 11.30 A.M at Registered officeCanning Street, 3.d Floor, I(oll<ata _ 7Og 961 l0 transact the following business:

. N0TICE is hereby gir.en that tlre 33.r
be held on Tuesday, 27'rr September,2016

FINANCE IIMITED will
of the Company at 133,

Ot'clinal), Business

2.

1 To receive' consider anc'l adopt the Financial statements containing the audited Balance Sheetas at March 31st' 2016, ths statement of Profit & Loss and currr n"- st"tement for the

ail:T] 
year ended March 31st, 2016 and tne Reports of rhe Boards of Directors and Auditors

To appoint Statutory Auditor and fix
thought fit, to pass with or without
Resoiution:

their remuneration
modification [s], the

and in this regard to
following Resolution

consider, and if
as an Ordinary

"RESOLVED THAT pursuant to the provisions ofsection 139 and other applicable provisions ofthe companies Act' 201'3 and Rules ft'amed there under, as amended from time to time andpursuant to recqmmendation of the Audit committee of the Board of Directors, M/s c. Ghatak &co, cha.tered Accountants, I{olkata , [FRN: .302162EJ be and are hereby appointed as thesiatutory Audito|s of the coirpany, forl tire fi;rancial year ending 31st Marclr,2c17 ,to hoid officefrcr ihe conclusion of tliis Annuai Genelal Meeting (AGMJ till the conclusior] of the nextAnnualceneiai Meeting {AGl"1l airci that the Boa.cl of Directors be and i. rr.,:"ty nuir-',orjzed to fix suchrerrul.leration as ma1' be clelermined by the Audit committee in consuttailon rvith the Auditors.,,

Sgeii:l I 3 irs in ess

3 ]'c corlsider, ancl if thought fit, to pass with or without modification [s], the foliowing Resolutionas an 0rdinaty Resolution:

"RESOIVED THAT pursuant ro sections i49, r50 and-r52 of the companies Act, z013 (,,.4ct,1and,the companies [Appointment and Qualification of Directors) nurur, ioi+ and such other.appiicable Provisions, rules as may be ipplicable [including statutory modificationfsJ or re-enactmentfs) thereof for f e f le.teiys in iorceJ and any otlier law ro, thu ti,n, being in force,if-appliqable along with Schedule.iv of ihe compantes act,z013 r"a Liriiirfn"gutation 36 of thesfBl^{._Listing obrigations and Disclosure Requirementsl Regulations,2 015 ,Mrs. Swetalain(DIN No.03486774), who rvas appointed as an Additional Djiector of'tlre company wrthefTect from L8/03/2016,vth ose term of office as an Additional oir..cto., p.,rsuant to Sectjcr.,i61 of the conrpanies Act,201,3, expires at this Annual Generar Meeting and in respect cfr'"h o'. the company rias received i notice in writing f.om u n.,e,',ier proposing hercandjdature for the orfice ofa Direcror, be and is hereby aippoint.d;r;., i;;;;.ndent Director
lljll:.!? ]lttl.1 

not iiablc to retire bv rotatiorr to hota onice ro. u t.-., oi itiive; consecLrtivei(,r-roi u)c per.rod tror,27 /0e/20t6upLo 2CiAo/2021.,,



t'-'

NOTICE

To consider, and if rhought fit, to pass with or without modification [s), the folowing Resorutionas an 0r.d ina ry Resolu tiJn:

"REsoLyED THAl' pu.sua,nt to se*ions 'r4g, rs'and-152 of the companies Act 2013 [,,Act,,Jand the conrpanies rAnnoinhent ano quarincali#'if.Dire.to.s; 
Rules, 2014 and such otherapplicable provisions, rurr, r, may be ippricabre (including statutory mod ifica tion (s.) or re-enachent(sl thereof for 

ln.,r,:"._i.,lq i,i ir*., 
""i'."y-other law fo. tfr",J#l"ing in force,if applicabre arong wirh sched ure^rV 

"r 
,rr. i"rplr.l o.,,zo r: and Listing Regurarion 36 of rheSEBI I Lisring Oblisarions and Djsclosure n"q;1.""*""1 n.srlutionr,i-oriiillxirrrun sing}r(DIN:07526266; w-ho was. appoinred as an'aaailionar Direcror of the 

.company 
witheffect from 28 /03 /20j-6.wn^oiu t..rn 

"r "n". ..lu"n'eaairional Director, pursuant to section161 0f rhe conrpanies Act, 201.3,.*pi.u, ui i'i, innu"t c*".rr Meeting and in respect ofwhorn the cornpany has received a notice io *riting r.o, u ,.,n"u.i"!roporing t *candidarure ror rhe office of .a Direcror, u. ,ra 
'ir' 

rr"'*uy lpp","i.i"r,'.,f i"o.pendenrDire*or of the comoanv. to hord oifice'for , ,.rr 
"r 

5 [FiveJ consecutive years lor thepe'iod fr.om Zl 1Oo.t2g15",,,t ro 26/09 /Z0Z L, nor tiJie to retire by !-oration.,,

3i|3'.'f,"":#$;:iirTslltt to pass with or without modification[s], the following ResoJution

"RES.LVED THAT pursuanr to sections 14g,1,50and 152 0f the. companies Aci, 2013 [,,Act,,Janci the companies [Appoinrrnent and Quarification of Directors) Rures, 201.4 andsuch other'roplicable pi'u'i:-iors, 
rLrre s as may.be ippricaLi. iin.ruar,rg staiutory nrodification[sJ or r.e_enac'rncrt(s) irrerse1 16, tr'e time rreing i,i i.r..j ,"i ,"y-oLher rar^r for the r jrrre being in fcr.ce,ifappiicable along rvirh scheciure Iy rf;r; i;";;1t". a.,,rors ancl Listing Reguiation 36 oftheSEBI { Lisri'g 

'biigations 
and Discrosure nJqri..,""",o,Regulations,2015,Mr.Ganga 

sahai[DiN:07116838] who was appointed as an Additional DirJctor .r iir. 
-c.ro""y 

withellect l-ronr 28 /03 /201,6,wh'.. tu.n' of office ,, *',iaairionar Director, pur suant to Section161 of the Companies Act. 201.3,."pi.., ur t,,:, innrur c*".ur Meeting a'd in respect ofn,ho,m, the Company has r.ecejved a notice irr *ril.i,candidarure ror'tt.'orri*'or , Direcror, o. .ro ,r'i,lt.olt"rT13,.T..r*:;,.lrlJfi:f,r:;i
3]::::"1"t ll",i^'ip""y, to hord onice'ro;;';; or s 1riu.; consecutive years for theperlod lrom 27 / 09 / 20 L6 up to 26 / 09 / 202 r, not riaure to retire by rotation.,,

4.

5.

Place I Koll<ata
Date:nlaB/2016

By Order of the Board
For I(iev Finance Linrited

[Kishan Singh)'[Director]

{Ii\N:07526266)

FINANCE TIMITED



I(IEV FINANCE TIMTTED-

1' A Member entitled to axend and vote at the Annual,Genera.l 
.Meeting (AGM) is entitled to appoint one or:!!il,;:iiu; ,l;,,x:;l;::i:;;,r::i:;i::,":^,ms,ry7 n,,ieitsin;;;;i;;,y,,,d n., be a Member

cartponyi nqiitr'ua ,ffice, dulv,rt,t,t,rna ^^Y,.|:::!r, 
*b,eeffecrive, must be arporitei oi"li"

i:ni,:I;X;rrr,,,"tAGM. 
rhe rnrt,i,,,,,,, iii,o,y,i",tii,ii", ,,,i;: ;:::,,:;:, f"ir,,;:# ro;ri,;,u:f;;, ,r:,

Pursuant to section, 105 of the contpanies Act 201.3 
{the lctl read with clause 6 of the Secretarialst,ndard_ 2, issued by Lhe.risrirr,r-"fL"r)"rii,iriretarirs 

oy t,jra,;;r;r;; ;;;2* as proxy on behotfofy:;,li':ti";'i,'f,;'"::l f, ri6 'i,i"i"ii,1t"n",n, oss,"soii, ,,,"^"*'in*',00k of the totot share

!{'#'n":,i:;"i:wi{i'!rt{ii:ii:i;f,y;'a,;,;i:;::xiz:i;in:!:,i:t:,tri:i
2' ccrporate Members/ soc,ieties. intending to send, their authorized representotives to dttend the

AGM ore requpsted *-^t-"1 
1.ou'r "':"ii"r ,"w""rthe Board or o,rrr,"o-f i"rirrning soord Resorutiono uthorizing their representat ivei to a tt, nd a'n-iio"/e on their beha tf ot the AG M.

3 tn cosP ofioint holder a endinn tha 
^n--ti--wirt be entitrect to uoJ.attending 

the Meeting' onry such joint horder who is higher i, the order of names

4 Members trho ore hotding shares in ide,tical ord.ey af nanles in more than one Fario in physicaliontj are requestect to writi to tn, con,po'ry )'ii', ir]*rorr ro ,onsoridote their hordings in ore Forio.t 
Y:;ii;i;i[! ;,;'r!!,j,,lrt'o 

ro brins the Atrendc,tce Stip rtuly fitted in atorry with their copy of Annuat

" I:l:;i: i[ffibers 
and Shore 7'n,15J"', Books sho]l rpma in ctosert from 21 /0e/201 6 t o i 77 0e/2 016 {Borh

T Mentbers ore reqLtested to kindly notify immediatety change, if any, in tlteir address to the contpany.
B' The relative statement pursuant to section 102 of the com.panies Ac, 2013, viith respect io theSpecial business set out in ltem N0. ; tt )r;t*i i;eto. AII 

_docuntents referred to in the Notice andexpronatory stotentents are open fo, iurpertion a,t theieglsl,rrel 0ny of the iompony o, a, workingdois' except su ttdov belween 1 t :60 'c.M. to I ,oo'i.i.-r'p to the cioii of th'e enn ual Eeniera I Meetinq.
9 Pt alil4, af the Director(s) seeking appaintment / re-o,snil &oon1 a"s,,tiiiir,' iots, ;;;, i;r;;;;';;;/ '|o('up.potntment as required bv Resutation 36 of the

10' ivlentbers who wish to obtaitt inforntotio, concernirg the Acco,unts of the Contpany tnay senci their queriesat teast 10 davs before the date'of Merti,rg,-;;;;r';:i;t;br, ot the registered ffice of the contpatty.
I1' The srcutitics ond Exdtntrye Boord of lttdia (SEBi) has t.ltandated rrte subnissiort o1 pet.rtol:e,tr AccounrNutltbel I PAN',) Ly every ltartic;pa11: in tlte sec:urities tnarker. l,letnbers hotdtng short. in pltl sit ol form orerequesterl to subnlit their pAN detaii: to tne Contpany.

Pursu,nt to section 72 0f the comppnies Act, 2013, Sharehotders hording shares in physicar fonn may firenontlnation in the presuibed form SH-lSwith tn, Ci^poi,i." 
"'

I'he i?egister of Directors and Key Manogerial Personnel and their shareholcting, ntoi,toiner! unrier Section170 of the componies Act, 2013 onrr thi Register of coriroitr'o, arrongenlents in v,hich the Directors areiliter€sted' ntalntainecl uncler sectiali 189 ofthe coirpanies l'ct,- 2013, wilt be ovailul:ie for itispection blrtite !\ietnbers ot tlte Annual Generoj j,leeting.

12.

13.



I(IEV FI NANCE LI]\,{ITET

t.'

As required by section 102 0f the companies Acr, 2013 [Act],.the, following expranatory sratement sets
i:|,:,J.r,r,.r,., 

fa*s retaring ," ,f,. U.'lJ,,"r.'r.",,"#[r"au,. r,"n, rvol]itI ;.;;;. accompanying

Itern No, 3

Mrs' sweta Jain was aDnointed as an AJditionar Director of the company with effect from1'8103/20r6'In accordance with the provisiorrr:.ri..iir" j61 of rhe companibs ict,z0r3,Mrs. sweraJain shall hold ofrice up to the date'of the torr"h."o,n,nrennrur Generar Meeting .The company hasl ecerved a notice in writins from a menrber or""l *iir, in" r'equisite deposit as required under Section
il1H;',j::l;'TJ.1:ff,il1;il* n'"0?;;;;'-llll,o,,,;. o, Mr; sw;; jl," r". rhe orrice or

In lhe opinioli olthe BoarrJ Mrs' sweta fain fullills the conditions as specified in the Listing Regulation36 ol the SEBr (Lisring obiigctions una uir.roru..'R"equir.ements.l Regurarions, 20r5 and 149 of theuompanies Acr, 2013 and rures. rra. rnur.unJ;;i";;]; apooinrment'as an Indepe,rdent Direcror oIthe companv. The Board considers ,rrrt r.,i, ."",i"u;;;;;il;; ;;;,;;.';ffi?:nse benefi*o rhecompany and it is desir:able to continue to avail serviles Mrs. sweta Jain as an Independent Djrector.

fii,:.tt1';t',, 
the Board recommencls the resorurion in reiation to his appointment as an independent

The Board conrntends the Resolutions at iteir No. 3 for approvai of,nen.ibers.
N.one^ofthe lriicctors or l(ey Manager.ial personnel (KMps] or relativesMrs. Sweta Jairr rs ccrncernei or inteiestecl in tn. n"rliuiion at ltenr No.
Item No. 4

of Directot.s and ia14ps, except
3 of the acconrpanying Notice.

Ml"Kishan Si'gh was anpointed as an Additional Director of the company with eriect from28/03/2016'ltt accordance with the provisionr'or"i..,ion 161 of the companies Act, z0r3,Mr.Kishansingh shatt hoi, office up to_ the date of the f";h;;"g Annuar Generar'M.;;; .The company hasreceived a norice in wririnr from a r.ruu. ,rong *iih'ili ,"qrrri*;;;r,;.T::f, jrc6 ur:der. secrion160 of the companies a&, 
,zolz, proporinf rii. 

'.rna,ar,r." 
or Mr.Kishan singh ior rrre office ofIndependent Dir-ector of the Company.

In Lhe opiniorr of the Board, Mr.l(ishan Singh fuifills, the conditions as specitied in rhe ListingRegulation 36 of lrre sEBr llisting oniigrtirrr".rd"nir.torur. Requirements) Reguri.rion., 20Ls and149 of the Corrrir 11is5 Act, 2013 and ,.rles ,nua. rf.,Jr.unaer..foi.his appointmerrt-as arr irrdcpendentDirecror of the company The Boa.cl .r" ria..r' ,rrlit-,i, .ontinu.a association wourd be of inrnrense
,t"?'J::::ii;,,:.X?rpanv 

and it is desi.abre ,."';;;;;;"" ro avaii services Mr.r(ishan singh as an

ffi:]r:',lt', 
the Boarcr recommends the resolurion jn rerarion to his appointrnenr as an ir,dependenr

The Board contmends lhe Resolutions at item No. 4 for appr^ovaJ of nt embers.
None ol the Dire1161.5 or l(ey Manager.nl personnel (l(Mps) ot r.ejrrir.,cs of Dir.ector s anri l{lvlps, exccpf

[j;';':]r''r 
St.glr is conce.ned or iirterested i,, ilrJ-n.rojution ar ltem No- + oiii,. accorxpanying



KIEV FINANCE TIMITED

ExDla na tor.v Sl.atemen t
t.rursuant to section LC2 ofthe Companies Act.2013J

Item No. 5

Mr'Ganga sah.ri was annointed as an Additionai Direc[or of the company with effect from28/03/20 r6 i, acco.dance wirh rhe p,.ouirionr-o-f ilction.1b I or tne corpa,ii"ri.,, zor:, Mr.Gangasahai shall hord office up ro-the aate'or rire iort;;;;;"g Annuar. Generar Meeting .The company hasreceived a notice in wrilinq from u ,nutour uiong *irir',rr. requisite deposit as required under Section160 of the contpanies nci,^zorg, p.oporinf if,u'canaiaature of Mr.canga sahai for the office ofIndependent Dir.ector. of the Comparyz.

In the opinion of the Board' Mr'Ganga Sahai fulfills the conditions as specified in the Listing Regulation36 of the SEBI (Listing 0biigationind Dir.i;;;"'i;;uiremenrsJ Regurations, 2015 and 149 of theCompanies Act,2013 and rules maA" tnerernJ;;;";;
the iompanv rr'. s";"."",iders that r,i, .""tl"u.a^;ffffi'JiTn:;iliil*.J:liifiil'Tlfi
company and il is desirable to continue to avail se.vices Mr.Ganga Sahai as an Independent Director.

ffittlXtl" 
the Board recommends the resolution in rerarion to his appointment as an rndependent

The Board contniencls the Resolutions al item No. 5 for appr.oval of nrernbers.

None of the Ltr-e ctots or Kev Managet'ial Personnel IKMps] or 
'eiatrves 

of Drrectors ani; lili4ps, exceptMr'Ganga s:'l'; j 's .ot-'cerned or interesteci in the Resoiution at Iie.r N..5 ;f d" ;;;.,rirr: ryjrg I,i.tice.



I{IEV FINANCE LIMITEI)

4 nnexure to the Notice

(Pursuant to Regurnrto 
r rrorr"1.2.5 of Secretsriol Stqndards on Genera! Meet ings nolifie(t on Aprit 23, Z 0t S )

28/04 / L982
11 /A3 r, 198'7 22/10 /197s

Date ofAppointnrent
/ Re .appointment

27 /09 /2016 27 /09/20L6

lxpertise in specific
functional areasaDd

yeaas

flaving wide experience in the field of
Accounts, Finance,l.axatior

'L Spiritual Lifestyle Linllrrd
{cJN UB5199WB2006PLCl 08028 J

Havingwide experience in rhe field
of Accounts, Finarce,Taxation

Having wide experience jn the field
of Accounts, Finance,Taxation

List of0ther
Directorship held

Jinprabhu Infrastr.ucture
DevelopmenB Lilnired

(ClNiU45400WB19B4pLC03 7526)
CIobal Finance Corporarion Ltd

(CIN:U67120\r/B t 9B2pLC03S t60
Clobal Flnance CorDoration Lr.l

(ClN:U67 I 20WB19B2ptC03sl 60

Chairman/l\tenrber of
the Audit Comlllittee

ofthe Board of
Directors ofthe other
Cotnpnnies in ll,hicll
he/she isa Director.

ChairnraD/l,lenrller of
the Stakehol(ler.s

Relatiorship
Committee of th1

Board of Directors ol'
the other Companies
in which helslte is a

Director

Relationshiplvit[ aDy
Directorfs) aDd Kev

Managerial person ot
the Company

No ofBoard Meeting
Attended durjng ttre

Fjuancialyear

''r Joi r'rncnta.lndepenlen!1.r.I ..i,. lAtpoin,u,"ntrsJ.r.l"r er r.,rf.f...cr.nollrabletoretirebyrolitror 
I notlidbletorerr,'efr.,,l.,,,,. 

_ AppoiDtlnent as lrrdepc|de|t Dir€ctor,
not liable to retirc ]i.,, rotation



I(IEV FINANCE LIMITED

r-'

Dear Shareholcie rs,

Your Directo rs are pleased
Accounts and the A u d itors

The Company,s financial
given hereunder:

DIRECTORS' REPORT

to present the 33d Annual ftgpopg together with the Audited Statement ofReporr ofyour cornpany ro,. tt . y.u,l.lul.j'rr,i'irrillioru

performances for the year uncler revierv al0ng with previous year figures are

Performance
:)

Since no business activitv carried out,inconte for the financiai 1,ear. Lrnder review i,r,as NiJ .Loss beforeexceptional irems was ni.s+,++,azs1-;;;;;r;;;;ff ti,. p.uuiour.rear of Rs.1,BB,B15l_.
Operations

During the 
'vear uncier review, the corrpanl' h6d been carrying oI ;r;r-,, Business due to iiquirlitlr crunclrand disloczrrion ci business since 199i. H;";;; th.';;rpany has been incu*ed a loss fbr last somen:il:#,Xiil:,i;l:X1illr. rn,l,,.,i.gr.,i" ,,#,,r," *., r,i ;r;;;;;; recuce iJ,e heavy

The Management has been,**ing a plan to carrying on business of Micr-o finance activitres, rvhichwilt be execureci ro srrensrh rh.;p;,;;i;;;ii;J'.;t;or"u ancr reciuce the burden or ross in nearfuture ln this context' the"company'has nroa" un ugr;rent.a0d r.e ceived a feasibiiity Re|or.t olMicrofinance activities from a co1;utta.ncv co.nprnyi in ".piie of that the cor,pany is unabre rc execute theaforesaid busi'ess due to iiquidirv 
"r 

;;,;;; ";l";oi ur.ungi,,g lr."p;; r"i;r;;;ctrrre during rhe:'Jlil::ifi::.1ili;ii,,l"'#il"*,x" ;;;;;;; u 
'1"i"""0" p'""'"J" i,,, 

"",ii'i o-0,.',s through

The company js carrying the same book varue, since 1gg70f jts Fjr:ed Assets, 0ther Ad'ances, Loans,Bills of Exchangc's' Long-Term Trade recei'abl.r, s..rri,v Deposits, r'DS Receivabres, r'rre ,tories andJiabllity of oLlrc'lirrarrcJs tirr aate. irreLe;,-;;;;;r;:hanges rn irre rigur-es of the sa're:r<.r ajso norconfirmed/recc'cired. Hen-ce, The Boarc.i rrni rrrouarv r.e.,,jei;eil the boor< varuc r.ri- jts arlassets/Liabiliries as ar 9L.03.201,6 nnd jJ.";;;j,i. ,r.,n, or,qrs.t, *hi.t are u'r:alizabre /unascertainable /rnprodu*ive. Accordinglv, ;r;h l.;; of assets/riabifi;., h;;; i;ritren oiilwrittenback or adequate provisions in t"rp..ilir'r.;";;;;;;rr..ts have ireei.r made. The conce'n na*ersare suitably di:,.losccl/exolained in the to'.r *o.ii ioihe finarrciai ."iri",n"]r',r'u,',a Nurc ,0. B o[Note no 12 [si,rri[icant Accounting por.ejrs:;nd rvotu, io rt,. ,,,cccr:rrL:).The corrpar.l oprs forit-rpairnrent 
"r'hcr 

trrese assels o,., ihaj,. irnor,, u,uira"a.a,",n Iong.,.recl-.,,e:^ai:le or unrea ji.rai,,:L:.

I-loi;'ei'er-, the r'.o;ilri shair continue to i)rrisirc i:0 iecover the sal_re,

PARTICULARS

Income

Less :

;19gt Pgro.1er."
' Less rEx..ptio _

Loss before TaxaEoi
Less : Taxation
Loss after Taxatior

Amf in Dc
2075-76 2014-15

NitNil
3+,44,873 1.88.815

[1,88,815J
12,7 4,471

tL+,63,226)

(14,63,226)

_ (34,44,873)
6,31,90,312

(6,66.35.18st

Nil

._ (6,66,35,L85)



IfiEV FINANCE TIMITED

r. '

DIRECTORS' REPORT

Dividend

Due to loss incurred by the company continuously for_last_so many years, the Board does notrecommend any dividend for the financiar y.r..na.J':rst March, 201s.

Transfer to Reserves

The Company has not transferred any amount to reservcs.

Public Deposits

3,i;i[: 'ntut'' 
underreviewthecompanvhasnorinvired/accepred/renewedanydepositfromrhe

Change in the Nature of Business

Since 1997' no business activities have been carried out,-hence there is no change in the nature ofbusiness ofthe Company during the year unae. revie*. 
-

Cornpliance with the Accounting Standards

Tire Comparry prepares its accounts and
accounting principles and also complies
Cha rtered Acco u nta nts of India.

oiher financial slalenlenis irr accordance wiiit the ieievantwith the acccLr].rting stardar.ls lssired by fi. 
-i,*I,""r" 

,f

There have been no badilg-::tivi:ies,of irs equity shar.es of the Corrpany on The carcufta stockExchange Lim*ed [csEJ and sss Lrd [BSE) o,ir.i.iJ.t.".hange[sJ for m'ail;;;;, fsince June 1997].The equity shares of the company has been delisted/ suspended-fr.om csg rna ssg. Ilowever, thelfmnary is rnalring due complianie and tLrifill the rei
Listing ReguraLi".;;i;;;;;iiL;;-;,i:;;i,il;"',',li;:1'Ji;:tI:,t:';,;:'fl;lT;?::;.;;k;
documents avairable wirh us, Hence, the BJard has iuk.n .o....tiu":;.;;;;n-,;le rhe cornprianceaccordingly' The company has been appli.a i" ."."*ia.. th" .att",.?o."."iirj"* and/ or revokingsuspension to concern srock exchange[sj. rn view 

"r,r'. 
r1"".i".;r; ,;r.;;;:i;,jiunrui. to disc]oseor comply as per amendea listin{nelutution or-iEir ILODR] Regulation, 2b15 aiigned vuith thecompanies Act' 2013 The company has neither been macle an agfe enlent ivith |JSDL and cDSj, norappointed Registrar of rransfer Agerit. The entire efuiry ,t u.., oithe company are in physicar nrode,Hence, the Company is unable to iemat 

"f 
;t, .qrittlrfl;res wirh concern clept. ,fhe 

Conpany has not
l:::^r::l*o the facilitv of erecronic 

"",i,ia"1"r'u the per-ioci ,r A";;;ii;;;.ral nreeting. ,rhe
concern matter is still under process for_course ofactioi.

Extraordinar.,v Il.erns

Presently' the Board does not have wliole'l'inrc Director, cFO, lnternal Auditor, conrpanl, secrcfarlr',and Secretariar Auditor as requir.ed cornpriarces of ihe Lirung n"gririi"" .i',he sEBI IL0DRJRegulation' 2015 aiigned with companiet e.t, zor: p.opelly during rhe year under revjeur. It js statedlhat due to e;itl a orclinar'f incicleni occurred and .J,r,iiruou, lcsses suffer-ed by the ccnrpan,rr fcr. ,ot.".tr1ittgour ri:. br:sirrt,ss lOt.so Ina1v ) r dl:.

uspensiou oi Tr.a



IflEV FINANCE TIMITED

DIRECTORS' REPORT

0ur company has been mal<ing.regular compliances under the provisions of the companies Act, 1956as well as 2013 rules made theieon 
""a ir"o..-iiriing^ ug..u.n.n, / Regularions of SEBI ( Listing

,"jii1lt:o}Hl 
disclosure Requiremenrs I neguradons,z0l5 with stock Exihanges rrom rime to time,

The rnanagement is under pfocess for reconstituting the Board and various conrmitteefs] and revisingternrs of reference of such 
.commi*ee as requirei under Listing Rd;;;;; ;ithe SEBI [t0DR)Regulation' 2015 aligned with companier a", ioi:. rnr Board is making gradualiy efforts ro start the

;;L"tt 
business of the companv ro reduce the heavv bu'den of i;;; ,?";;;;;ient in rorth.oming

Directors and Key Management personnels

Mrs Sweta Jain was appointed as Additional Directors of the company ivjth effect from 1B/03/2016.
During the year' Mr' Anil Singh ancl Mr.Lakhi chand have r-esigned from the Board due to theirpersonal reasons on ZB/03 /20L6

Mr' Kishan singh and Mr. Ganga Sahai were appointed additionar Directors \^t e f 28/03/2016.

In accordance with the provisions of section 161 of the cornpanies Act,2ar3, Mrs. Sneta jain,Mr.I{ishan singh anci Mr' Ganga Sahai i'r'ill riola orl'i.'e up to ru crate of rlre ioriiicc;.ing A'n.aj Ge'eralMeeting.

Further'' your Board has proposed to appoint M|s, s'"r.,eta jain, Mr. ltishan Singh ancl tr,Ir. Ganga Sahai asNon-Executive Independet,t Djrectors ior 5 Jriv4 coniecutil.'e years fcr the oeriod fr.om 27 /0g/2016to 26109/2021 ro broad-base trre Board ,n t.in.,, of Lisdn! neguration ?'"i ur. sEBI (Listingobligations and cisclosure requirements) Regulations, zlts ani t+g'or trru conrp*i"s Act, 2013. - .

The Company has received notice-fs] in writing from members along n ith the requisite deposit asrequired under Section 160 of the Companies eci, ZOf:.

Further' none ofthe Directo|s ofthe company a|e disqualified under.sub-section (zJ ofsecrion l64ofthe Companies Act, 2013.

In.the opinion of the Board, they fulfi)l the condjtions of independence
rules made lhere uncler ancl are indepencient of matragement.

During the year, the Non-Executive lndependent Director of the
relationship or transaction with company.

The Notice convening the Annual Gener"al [4eetjng inclurles the ],.rct.,osals for appointrletrt / r.e_appointlnent of the D ir.ecto rs.

Brief resumes of the Directors proposed to be appointed / re-appointed have been provided as arrAnnexure to the Notice convening the Annual General Meeting.

'fhe Board considered for constitution olAudit Conrnrittee, Stal<e holc.ler:: Relatioriship Connrjttee etc.of the^co_rrrpanl' lrrrclc| the pr r,' isiorrs L,t rie c^..-.): jrjes Act, 2n r3 :. n d ,.:. ,.. 
r. lis.i.rs ie';ul:ri, rr r-f silpl

[L0DRJ Regrrlarion,20l5 r(.._. :re ex,cr., r,c:oi.ii---, .

as specified in the Act and the

Conipany had no pecuniary




