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KILPEST I N D I A LIMITEDHD

REFPORT OF THE DIRECTORS
To

Dear Membaers,

Your Divectors hervewith preasant thelr Twenty Sixth annual Report
and the Audited Accounts for the vear ended 3lst March, 1998.

FINANCIAL RESULTS

The fhighlights of the opsrating rezults for the vear are
summay ised below:

@md@d Year ended
S199E 31-02~1997

$12.40

Salez Turnowvsar

Fyofit befovae Depreciation

Less: Depreciabion &30 5 .39

Profit befove Tax 2.0% 29 .93

Lezw:

for Taxsatlon - 10.00

Net Pryofit after Tax 3.09 1%.93

PERFORMANCE FOR THE YEAR 1997-98

Pastilo e iz a highly seasonal Industyy and this weay ths season
for pesticide was affescted badly in Kavnataka and Madhya Fradesh
(where the hnmpany rarks  amongzt  the top pesticlide company’
arcl product oplalibtywises ), Due to the fallure of
SEasSon in above LW am, the company lowar by
about R3.5.00 croves. QngClltH{_ Sector from the
iy Jrowth yate o L9% yecorded  in 19%96-97. Uneven
distyvibution of vainfall in the last monsoon and untimely rains
in the wintey had the toll  on the agviculbure output,
depressing Llts growth rvats in 129798 to an estimsted negative
2% . The payment oycle of the Industyy alzo got delayed dus to
crops from untimely
ult of above
stically this
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OUTLOOK

Thi AT &lBo
able to launch new  progucts Wit
increasing demand of fTarmer Tor lavgsr product rangs. Thse new
products Will make th company 's product rvange as one of the
largesr  1In the industyy, glving the company an edgse over the

others
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CURRENT LISTING

of the company are listed on the
Mumbai Stock Exchange and Indore Stock Exchange. The company has
pald the annual listing fes to both the stock exchanges for the
yaar 1998-99,

Fresently, the equity shaves

DIRECTORS

<. Dubey  anc vefive by rotation at the

STl N
forthcoming annual General
Teappolntment .

ang  ars  eliglible for

AUDITORS

M/
conclusion o

eligible for raasppolntment .

s R.C. Baheti & Co., tpocountants, retive at the

the Twanb,y Sixth Annual General Meeting and a

PARTICULAR OF EMPLOYEES

25,000/~ par month
wos 217(2A) of the

Thers is no asmployss w 3
or Rs.2.0 lakhs per  anpnum  ass

Companies Acht, 12546,

SAFETY AND ENVIRONMENT

The company has installed adequate zystems FTor industrial safery,

3

£

v ivonmantal oyotaction ancd  pollution control. MNecessary
i called to meet the standarvds

.

facilities at Company 'z plant are
t by Pollution Contrel duthoyvitisa,

"
&
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Dirvectors take this cpportunity to thank thes shareholders,
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sty ibutors, M/s STATE BANK OF INDORE, and all the emplovess of

company for thelr support and co-opsration.
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for and on behalf of the Boavd
of Directors

R.K. DUBEY
CHAIRMAN & MANAGING DIRECTOR

Bhopal

Dated : 27tk June, 1297
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STATEMENT UNDER SECTION 217(1)(e) OF THE COMPANIES ACT,
WITH THE COMPANIES
BOARD OF DIRECTORS) RULES, 1988 AND FORMING

DIRECTORS’ REPORT FOR THE YEAR ENDED 31ST MARCH, 1998.
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Averags Rabte/Unit (Rs, ) 5.52 5.24
(i oote Due Lo Tavaetic Toway Supply compEany could
Meohoui i s powerr LG sphimam Jevel ) ao 3T Lo
@ ot Lhe mondmum crmumpl Loy veguls it o
M2, henos tha powsr cucing 7527 ).



http://www.reportjunction.com
www.reportjunction.com

B.

- Ak a T -
Unaba i o Do P EAN
' - N - S -
C R R N 42l L,

steam Tuvblne,s NOT &PPLICARBLE

.

2. Coal NMOT aPPLICARL:

A

+olight MOT APRLICABLE

Fusl Fuy

Di 01l NOT SbPPLICARLE

= PR R -~ N - ” '4, - .
Quant ity (L) T aRrL T

Total amount (R ) NOT ARPLIS 0

N &Y A

&
i

4, Ofthev=slntornal Ganevration NOT aFPLTCasLL

stion pey Unit of Production

7]
c

%
<
o

COMRS MY manufacturs

Cwith

fovrmulations anda

to the vecords

-
£

¢
=
=
ja
[N
o
+
o)
-

L

o
>

1k 15

apportion the

NP ~
o [EOPR O £ Vo

Form of disclosuve  of  pavibioculays  with rvkp@\t o

BeRvaZ] h/prywn.

Absorptior o

(R&O .

SO IS
P I A

”\

f,‘

tomardz in

1. Spacific arvs
Which RA&D

|—t'

lv‘

Gut by the company duction of new products dev~
U

indigerno

]


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports-Eibrary-Servites=www.sansco.net

]

Z
above R&D.
3. Future plan of

HOT Lo

{a) Capital

Technology

Benefits
of the
product

&

devived as
fort

Lmprovameant ,

above ef

T

of lmpor:t
VD "\H "]cw f Y Om t!'Ii':E
information

g 4 s L
M&y e

Technolo Tmmoe

(b)Y Year of Tmport

(¢} Has techrnology

absorbed

(dy 1f

ayea

fud Ly

Pl oy
A

oy oo 4
[V

taken placs,
thaevrefor,

plans of action

anditurs on

ol

absorption,

o
meie

o b
LR SO

N
[
=
o=

ginning of
furnisz

anc fu

hh H/_J

sxpondliuy e

ot

tion,

SEMEG Ll

Ny

VRV,
VLl

R
©
i

aucad

3

De

N

Adaptation

Efforts are

VO

i)

Droducts
lant, Plant gro
agulators

ufmulﬂLlQﬂ

alopment of
£
Ulations

and

during the

and

0.45%

War &

vios

belng

Micvo-
Wt h
Neam
intro-
YEar

new form-
new . products.

31-03-97

5,988,000

14,000

, 12,000

and Innovation

evolve bebter cosht effecti.
eas and ¢ gl fFactuy e
[,./{ (Jk_ﬂ_,lt_ .

e et u ) - o t gy

Seveyval new Toomuiations are

launched,

improved,

1ihu~nw

MOT

dduc

cosh
4, produ
TE

during

el ICARLE

ARPLTCARLE

APPLICABLE

of pTOdUCti(h

cUoqqualivy

o

(OIS (RN

5ovears

following

it e e ¢

RSO



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES.-

C. Foreign Exchange Earnings and outgo
Total Fovelgn Exchange used and savnsd 19387-98 1996~97

Total fovelgn exchanygs usi

Total Tovelign exchanzs:e =savrnsd e ’ -

for and on behalf of the Board
of Directors

R.K. DUBEY
CHAIRMAN & MANAGING DIRECTOR

Bhopal

Dated 27 June, 13
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KILPEST INDIA LIMITED

AUDITORS’ REPORT TO THE SHAREHOLDERS
We have audited the attached Balance Sheet of KILPEST INDIA
LIMITED as at 31st March, 1998 together with the annexed Profit
and Loss Account of the Company for the year ended on that date

and report that:

1. AS requivred by the Manufacturing and Other C(ompanies
(Auditors Report) Ovder, 1988 issued by the Company Law
Board in terms of section 227(4A) of the Companies Act,
1?56, a statement on the matters specified in paragraphs 4

and % of the said Order is annexed.

2. Further to our comments 1in the statement referred to in

paragraph (1) above

a) we have obtained all the information and explanations
which to the best of our knowledge and belief were

necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by
law have been kept by the Company so far as appears

from our examination of the books.

c) the Balance Sheet and Profit and Loss Account dealt
with by this report are in agreement with the books of

account .
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Bhopal
Dated:

D7 XT COUO OIS VR C LY — 1 XIruet

in our opinion and to the best of our information and
according to the explanations given to us, the said
accounts give the information required by the Companies
Act, 1956 in the manner so reauirved and give a true and

fair view :-

i) in the case of the Balance Sheet, of the state of

affairs of the Company as at 31st March, 1998 and

ii) in the case of the profit and loss account, of the

profit for the vear ended on that date.

for R.C. BAHETI & CO.
Chartered Accountants

(R.C. BAHETI)
PARTNER

27th June, 1998
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KILPEST INDIA LIMITED

ANNEXURE TO THE AUDITORS REPORT

STATEMENT REFERKRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE
TO THE MEMBERS OF KILPEST INDIA LIMITED ON THE ACCOUNTS FOR THE
YEAR ENDED 31ST MARCH, 1998

[62]

The company 1s maintaining proper records to show full
particulars including qQuantitative details and situation of
fixed assets. As  explained to us the management has
physically verified fixed assets during the vear and no
serious discrepancies were noticed on such verification. 1In
our opinion, the frequency of physical verification of fixed
assets is reasonable.

The Company has not revalued any of its Fixed Assets during
the vear.

Physical wverification has been conducted by the management
during the vear in respect of finished goods (excepting
stocks lying with third parties),stores,spare parts and raw
and packing matevials. In our opinion, the frequency of
verification is reasonable.

In our opinion and according to the information and
explanations given to us, the procedures of physical
verification of stocks followed by the management were found
reasonable and adequate in relation to the size of the
Company and the nature of its business.

As explained to us no material discrepancies were noticed on
physical wverification, between physical stocks and book
records.

In our opinion, the valuation of stocks of finished goods,
stores, spare parts and raw and packing materials is fair
and proper in accordance with normally accepted accounting
principles and 1is on the same basis as in the preceding
vear .

The rate of interest and other terms and conditions of
loans taken by the Company from companies, firms or other
parties listed in the register maintained under Section 301
of the Companies Act, 1956 are, in our opinion, prima
facie not prejudicial to the interest of the Company.

The company has not granted any loans, secured or unsecured
to companies, firms orv other parties listed in the register
maintained under Section 301 of the Companies Act, 1956
and/or to companies under the same management as defined
under section 370(1B)} of the Companies Act, 1956.
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