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K I L P E S T I N D I A L I M I T E D

REPORT OF THE DIRECTORS

To

Dear Members,

Your -Di rectors herewi th present their Twenty eighth Annual
Report and tne Audited Accounts for the year- ended ^Jlst March,

FINANCIAL RESULTS

The r. -i. g r> I i Ci :'"• t *r o
sut-nmar ised oelow :

operat

t 'ear e n d e d
31-03-2000

N i O ? year

Y e a r ended
21-03-1999

14.04
8,39
3 .65
0.50
5. 15

25.66
8.40

17.26
2.00

15.26

Sales Turnover 716.87 745.65

Profit before Depreciation
less: Depreciation
Profit before Tax
L ess ! Prov i s i on for Tax at i on
Net Profit after Tax

PERFORMANCE FOR THE YEAR 1999-2000

Pesticides is a highly seasonal industry and the sale turnover
this year is> slightly lower compared to the estimates due to
continued vagaries of nature. The profitability has* also been
affected due to stagnant price realisation, whereas the sales tax
liability is doub led during the year from 2% to 4,6*/*.

OUTLOOK

This year tne company is planning to consolidate its position in
the existing markets and to tap markets where price real isat ion
is better and payments are timely real ised with the exist ing
products. Also greater emphasis is on reducing costs, the
company should end the year well, with these efforts.

RESEARCH »t DEVELOPMENT

The company has one of the most advanced and •>>& i I equiped
Research Laboratory in Madhy& Pradesh and qual i ty of product is
continuously reviewed and i mproveu .

DIVIDEND

Your Directors do not recommend any Dividend this year.

Y2K STATUS

The hardware and software have been tested and the company is
'"Y2K" compliant O.K.
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CURRENT LISTING

y, the equity -sh&r*-K of the company «r« li-ated oa th«
Mumbai Stock Exchanga and T.ndara Stock Exchange .

DIRECTORS

SK r i Dh i r end r a Du b e v and 8h r i A , D . ph ad K: « retire b y ro t * v i on .a. t
the forthcoming Annual B'sneral Meeting and are e l i g i b l e for
re appointment »

AUDITORS

FUG. Baheti & Co, , Chart an ad Ac count -an t« , retina -at the
conclusion of the Twenty Eighth Annual Gentarai Meat ing and an«
c.l iQible for r* appoints ant ,

PARTICULARS OF EMPLOYEES

Th«re i*3 no amployee wihoise salary i« mora than 25,OOO/-- p«r inonth
on Rs .3.0 1 akhs p a r annum a<s p na-ac r i b«d u/s 2 17 ( 2A ) of the
Companies Act, 1956.

SAFETY AND ENVIRONMENT

The company h«r» inatallsd adequate •systems for indu«tniai caf e ty t
environmental profc»ction and pollution control. Nacoa^ary
facilities at Company'-n pl*nt ar« inTitalleri to m**t the ut;*nd*rd*
set by Pol lution Control Authoni t la-n .

FOREIGN EXCHANGE EARNINGS/OUTFLOW

Ths details of fore ign exchange earnings and outf loui ana given in
the annexure to the Dxrectons' Repont,

CONSERVATION OF ENERGY AND RESEARCH AND DEVELOPMENT

Th« ffl«aisijro-s related to con-ssflnvat ion of en«rciy, etc:, -ire covered
in detail in the anncxura to this* Report pun-ssuant to >3ectior'\
2l7(l>(e) of the Companies Act, 1956.

ACKNOWLEDGEMENTS

The Directar-5 take thi*H opportunity to thank the shareholders,
Di-stributons, the Bank an '« M/s STATE BANK OF INDQRE, the
Financial Institution MADHYA PRADESH FINANCIAL CORPORATION, and
all ths employees of the company f on thai r support and c:o-
ap or at ion*

for and on behalf of the Board
of Dinectars

R.K.. DUBEY
CHAIRMAN & MANAGINS DIRECTOR

P].ac* t Bhopal
Dated : 31st July, 2000
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STATEMENT UNDER SECTION 217<l)<e> OF THE COMPANIES ACT, 1956 READ
WITH THE COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF
BOARD OF DIRECTORS) RULES, 1988 AND FORMINS PART OF THE
DIRECTORS' REPORT FOR THE YEAR ENDED 31ST MARCH, 2OOO.

A, Conservation of

Energy con-serv-At ion m««.*urfiss taken:

Thfl Camp any ha« fur the r acco 1 e rated .i t« e f f or t<s to
conserve en e rgy and has been ' Ab L * to ach i e v e
results this yoar a Lao.

Game of the <n« **u r e« imp 1 «<n«n t *ci ar « s

( i ) Planned product i an far maximum util is at ion of
•a *: r v i c « is ,

(i i > Stoppage of ut i 1 i, ties when not required .

( i i i ) Installation of i teaves/ equipments which will
consume l»«*a anerqy.

Cb) Additional i.rwe-3tmt»n t« *nd proposal* being
implemented for reduction of enaray eoi-vsump t ion c

(i) elimination of heat • lossa-a in air-
condi t ion inq araa.13 »

Cc> Total energy cortsuiup t Ian and "anargy c:an«urnp t ion
par u n i t of product ion «.« p« r FORM A her*u.nder :

FORM A

Form for di-sclosur^ of particular* with reTipect to
conservation of anargy .

ft. Power and Fuel Consumption
Ye-a.r «nd«d Y«ar ended
31-03-2000 31-03-1999

1 . £lactr ici ty

(a) Purc.hs^iftd Unifc-B CK.WH) 91 ,968 1 ,O2T842
Total Amount; (R-a. ) 6,44,537 r5,?«,6S5
A v t> r ag e Rate/ Uri 1 1 ( R« . > 7 .10 ft , 1 4

(to) Own Generator

i > Thro ug h D i a <z e I Ge n e r a t o r

Units <KWH) 2, 138 .7, 116
untt*/Ltr. of Dift*el 2, BO 2.4O
COT, t /Un i t < Rs , > 5 , 67 4 . 37

li) Through Steam Turbin*/ NOT APPLICABLE
Generator

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

2. Coal NOT APPLICABLE

3. Fuel Furnace Oil + Light NOT APPLICABLE
Diesel Oil NOT APPLICABLE
Quantity (KL> NOT APPLICABLE
Total Amount (R«,5 NOT APPLICABLE.
Average Rata/'KL <R»,> NOT APPLICABLE

4. Others/Internal Generation NOT APPLICABLE

&, Con-sump t ion per Unit of Production
i

P roduc. t -3 (ut i t h S i nc. o t h e camp any m anu f ac t u res
details) Unit -several formulations and
Electricity ha.vincj regard to tha records
Furnaca Qi1 and other books maintained by
Coal(specify qua Iity> the company, it is
Others (Specify) i.cnp rac t icata la t«a apportion tha

ut i1 it xe« »

B. Technolooy Absorption

(d> Efforts made i.n technology absorption an per Form B
heroundar t

FORM B

Form of di«3clo*sur<» of par t icu 1 jir^s uiith re-rap ect to
Ab-sorpt ion of Technology, Research .and D«velopm*nt
(R?y.O) . t

I. Specific areas in s During the year, R&D efforts
which Rft-.D carried were directed touiard-s iinpro-
out by the company vemwn t of qual i ty of e !< is t ing

p roduc t-a and a l*a to reduce
the i. r c.o-a'11; .

2 . Benefits d e r i. v <> d s B e 11 o r c o -:-. t a f f -:? c t i v e
-a-a a result of the f or̂ u.1). at lon-ss d«velop«d.

3 . Future • p 1 .an o f t D« V'™ lop men t of ne^i f ori\v-
ul at ion« and riwui produc: t-s .

E Kp «n d i t o r e on R&D 31 - O3- ?.OOO 31 - O3- 99

(b> Recurring —

(c) Tota 1 3,63,729 7,59,209

(d ) Total R&D e ;<p «nd i t u r e a-a a O . 49V. 1 . 02V.
percentage of total turnover
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Technology Absorption, Adaptation and Innovation

1. Efforts, in briaf T mada
towards technology ab-sorpt ion,
adaptation and innovation

Efforts a.rs baing made to
evolve better cost effective
proce*« -and to manufacture
new product*»

2. Benefits derived an a. re-suit
of thes above o f for tin « , Q ,
product imp rovustnan t . cost
reduction „ product d*v»l opiiisn t
import «ub«titut ion «tc.

Co'is i; of p roduc t ian reduced
product qu^il i \;y imp rav»d .

3. In case of imported technology (imported during la-st 3 ye-ars
r«ckon*»d from the beginning of the f inane i a 1. year) , fol. lowing
information may toe f urn i-shed ;

(*) TochooLogy Importod NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

<b) Y« a r a -f I mp o r t e

(c) Ha« technology been fully :
-absorbed

(d) If not fully absorbed s
^.ra-a. uthare this has not
taken p i ̂ace , r e ̂.r.on
thare for, and future
plants of acti.on

C. Foreign Exchange Earnings and outgo

Total Foreign Exchange uaed and earned : 1.999-2000

Total foreign exchange u-sed

Total far*i.gn «K.ch«ngo earned —

for and an behalf of th« Board
of Director*

R.K.. DUBEY
CHAIRMAN X-. MANAS INS DIRECTOR

Place t Bhopal
Dat*d i 31-nt July, 2OOO
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REPORT OF THE AUDITORS

To tha Shareholders of K. i Ipe-st India Ltd . ,

W& have audited the attached Balance Sheet of KILPEST INDIA
LIMITED ft* at 31-st March, 2OOO and tho Profit and Los*.
Account of the Company far the y«ar endsd 3l«t M«rch . 2000

ed thereto.

W« have to report a-s folloums-

1. A<5 required by the Manufacturing and Other Compani-a-a
(Auditors Report > Order, 19E1B i-a«su«d by the Company Law
Board in torm-s of section 227 (4A> of the Companies Act ,
195& , a -statement on th» ma 1 1 a r-s specified in
the paragraph-s A and 5 of the said Order i« annexed
hereto,

i i >

i i

j.v)

v)

we have obtained all the information and
explanation's which to the best of our knowledge
and belifif *x«?re nec*-a-Bary for the purpo-seia of our
•audit .

in our opinion, proper book-a of account-a, a-s
required by 1 ai»i have been kept by the Company in
•50 far us appaar-s from our examination of the
books .

the B a. 1 ani- e Bhee t and Prof i t
d * a 1. 1 f-it ,i fc h b >• this r fj p a r t a v- e
the bQQk-w cif account.

and Lori -5 Accoun t
i. n ag r' « a »pn e n t ui i t h

in our opinion, the Profit rind Los-s Account and
Balance Gh>*et comply with the Accounting Standards
referred to in Sub-vs^c t ion 3-(c ) of Section 21.1 of
CoiT»pani«-5 Ac t , ^ 1.956.

in our opinion, and to the beat of our
information, and according to the explanat ion-s
given to u-s , the -said accounts raad with tho Notaa
thereon give the information required by th«
Compan ie-s Act , 1956, in the manner «a requi red ,
and give a true and fair view.

a) in the caise of tho Balanco Shaat, of the
«tate of affair-ai of the Company, a-a at 3lat
March, 2OOO and

b> in the
of the
ended on

case of the
prof it of
that date.

Prof i t and Lois*
the company for

Account ,
the year

for R.C. BAHETI & CO.
Chartered Accountants

Place: Bhopal
Dat*ds 3tat July, 2OOO

<R-C. BAHETI)
PARTNER
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KILPEBT INDIA LIMITED

ANNfciXURE TO THE AUDITORS REPORT

STATEMENT REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE
TO THE MEMBERS OF KILPEST INDIA LIMITED ON THE ACCOUNTS FOR THE
YEAR ENDED 3 1ST MARCH , 2OOO

1 . The company i-a maintaining proper records to show f ul I
particulars including quant i tat i ve details and * i tuat ion of
f ii<ed a-sset-s. As axplainrad to UCB the management has
physically verified fixed assets during the year and no
sariou-s d iscr'epanc ier» ware noticed on rsuch verification. In
oun opinion , the frequency of physical vori f icat ion of f i:<ed

t-o i-s r«-vaonab 1 e -

2, The Company hais not rav.a.lu,sd Any of i t-n Fixed Ae-sets during
th« year.

3, Physic-al verification h-a.s been conduct eci by the fO-a.n aoement
during the year in respect of finished goods (ijxcttp t ing
•stocks lying ^iith third part i.e-3 > , stores , spare parts and raw
and packing materials. In our opinion, the frequv^ncy of
verification i« rca-aonable,

4, In our op in ion and according to the information and
explanations given to u-s, tho procedures of physical
var i f icauion of -stock-s follawrsd by tha 'fflanaQ»fflent wiore found
r « **on *b 1 e and ad cqu «. t * in r e 1 a t i on to t h * B i. .t e of the
Company and th« nature of its busino-B-s.

5, As explained to u-s,no material discrepancies were not iced on
physical var if icat ion, between physical stacks and book
recordis.

6. In our opinion, the valuation of -stocks of f inivhttd
stores, spare parts andj raui and packing materials i-s fair
and proper in accordance with normally accept «d accounting
principles ctnd is on the -sftma basis &•& in th* preceding
year .

7, Th* rate of inter«st and other t»rm« and conditions of
loans takan by the Company from companies , ( including a
company under th* - •same m.a.nacj»men t .B.TJ def in*d u./s 370 ( IB > of
the comp an 1-2-5 Act , 19S<b> f i r<n* or other parties listed in
the register maintained under Section 3O1 of the Companies
Act , 1956 are , in our opinion, pr ima facie not prejudicial
to the interest of th« Company .

B- The company has not granted any loans, ••ssacursd or un-sfl cured
to companies-, firmes or other parti.es listed in the r«qi«tsr
maintained under ' Section 301 of the Companix-t^ Act , 1956
arid /or to c.o. \\p-an i e is uncle r th* -s .a me mnn a.cj«mi?n t at de.f i ned
undar «act ion 370 < 113 ) of the Companies Act , 1956.
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9. The employee-a to whom loans or advance* in the nature of
laan-5 have beon givon by the company, aro repaying tha
principal amounts aa «t ipulated.. However, no interest i*
chargaable according to the terms of such loans or advanea-s
in* the nature of such loin's. Except ing employees, the
company has not 9 ran ted any loans or advance* in the nature
of loans to anybody.

1O". In our op inion and according to the informal; ion . and
explanations -5 i van to u-as , there i« an adequate internal
control procedure, c.ommwn-sur.B.t* with th« •ai.'j.-w of the Company
and tha nature of its bu-a ine-s<s , far the qurchasa af stores,
r-zuj and p,icV:ing m-ater ial-s including components, plant and
machinery, squ. ipmen t«t and other similar Assets and for the
•sale of goad :» .

It. In our opinion , and according to the inform* t ion and
explanations given to u-s , the company has entered into any
corttract-E or arrangement's during the ysar for purchase
and/ar sals of any goods, materials or -service* with .any of
the part iec 1 i -a ted in the register maintained under Sect ion
301 of tha Companies Act, 1956.

12* In our opinion -and -according to the information and
explanations 9 i v«n to us tha re mere no unserv ice able or
damaged -stores , ram and packing mater i-al-s and f inishsd
goods.

13. The Company ha-s not accepted any depowit-a from the public: to
which provision's of Section 58A of the Compact ie-s Act, 1936
and the rulc« framed thereunder are applicable.

14-. A3 explained to u-s , the Company '11 manufacturing proco-as doe-g
not generate any realisable by-p roduc t and ttc r ap .

15 . In our opinion , the Company ' $> present; internal audit 'ay-stem
is commensurate unth ths size and nature of i t-a business,

16. We ara informed that the 'Central Savsrnmant has not
preccribwd th* maintenance of co-is* t racord-ss for Company's
products undor Section 209(1) (d ) of ths Companies Act,

17 - Accord ing to the records of the Companv , Prov i. den i; Fund >-.ii.i#<a
and Employees Stafc^ Insurance dues hav« faat-tn gen« r -u 1 1 v
regularly depossited v-tith ths «.ppropr i ,-tte author i t icis , there
aro no arrear-a out-atand s.ng at the? and of th« year,

18. The re y»-a re no uncl i-ttpu t vd ainoun t-ss pav-ab 1 >;: in r^*,pflc t of
Income Tax , Waal fch Tax , Sales Tax t Comma re ial Tax , tint ry Tax
•and . Cxci-Ke Duty as at 31st March, 200O wh ich ',-iere
outs t and ing for a par tad of more than six month-s from the

on which they be cams payable*
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