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NOTICE

Notice is hereby given that Sixteenth Annual General Meeting NOTES
of the Members of Kinetic Trust Limited will be held as

_scheduled below: 1A rrfember entitled toAattend and vote atthe meeting is
) entitied to appoint a proxy to attend and vote instead
Day : Monday of himself and the proxy need notbe a member of the

cor;ipany. Proxies in order to be effective must be
received by the company not less than 48 hours before
the meeting.

Date : 29.09.2008

Tme : 1230PM

2. All the documents referred to in the accompanying

Place : 527R, City Tower, 2nd Floor, Model Town, Ludhiana . . ) )
Notice are open for inspection at the Registered Office

To transact the following business: of the company during Office hours on all working
‘ days except Sundays and Holidays between 12.30
ORDINARY BUSINESS ‘p.m. and 01.30 p.m. We date of tr:i‘s,, Anpual
. General Meeting. e :
To receive, consider and adopt the Balance Sheet as at "9 e

31st March, 2008 and Profit & Loss account forthe year 3. Membersd

i 3
«Lif,ormaﬁfn n accounts.efd
ended on that date together with the reports of the Board are requested to fite toithe Company at least-10

of Directors and Auditors thereon. : ' //T?éy;;\a’ﬁy ince ofthe M ot'i:‘g}%";s 15 &riable the

n/f ation ready.

ToappointDirectorsinpla@seretin‘ yrotati f < :
2N ' £\ \ E\ Mem roxies should bring the Attendance Sip duly

To appolpLgars ¢ < v 3 ) 24 in for attending the meeting.
j ua ral -"m\i-- ision ofthefiex '
ual Gengral Meeting of the § P — . The Register of Members & Share Transfer Books will

remain closed on 22nd September 2008 and 25th

(’:\\\ / or and on behalf of the September 2008
,,) Board of directors
Date'~~07.09.2008 6.  Shareholders are requested to intimate the Company
Place : New Dethi for change of address, if any, immediately for updating
Sd/- of records.

Vinod Bansal

7. No gifts will be distributed in the Annual Generai
Director

Meeting.
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LVIRECTOR’S REPORTY

Dear Members,
Kinetic Trust Limited,
Ludhiana

Your directors take great pleasure in brmgmg this SIXTEENTH Annual Report on the business and operatlons of the

company forthe ﬁnancnal year 2007-08.
FINANCIAL RESULTS ™

{

The financial highlights of the company in the ﬁnancnal year 2007-08 as compared to previous year are tabled below for

your consideration:

Particulars.. - . A
Sales

Other Income : ta
Profit (Loss)/before dep. / amortization .
Dep. /amortization etc.

Profit/(loss) before tax

Dividend

PERFORMANCE OF THE coMPAr@Y

The company concentrated on its main business activity of

corporate consuitancy and financial services. The gompanyz {
results have improved in afmodest way as compared o 3

previous year results»'*'@nithe basis .of its prqfe3§ onal
f

strengtwwexp s”’ ngvconsuhanc! the é‘pmpany

Proposes ;o mfke | its eff%ts to sustaln the t(end of .

growth at ags;od pazﬁ.n the cpming yeal;
™, \\\3‘»‘“"’” -

The Pg'udnors W:\S?Pﬁt;;ga & Company, Chartered
Accoun tsrefire at the ensuing Annual General Meeting
and have canfirmed their eligibility and willingness to accept
office, if reappointed. Your directors recommend their
appointment.

AUDITORS

\u~

DIRECTORS

There was no change in the Directors during the year. In
accordance with the provision of the Comipanies Act, 1956
and Articles of Association of the Company Mr. Vinay
Aggarwal retires at the Sixteenth Annual General Meeting
and being eligible offers himself for reappointment.

DIRECTORS RESPONSIBILITY

As per the requirement of section 217(2AA) of the
companies act, your directors confirm as under:

Inthe préparation of the annual accounts, the applicable
accounting standards have been followed along with the

Current year Previous Year
0.00 N 0.00
48.08 J 7.85
3.29 (1.35)
1.45 145 .
/’ P "y,
1.83 {.ﬁr"" , (2 81)?'“ .r‘" ‘ﬁ
NIL P O

e

R L WO %n 3 h_ww' o,
proper e{plana‘né\; remifl to aterlal departures //;
w"* -‘ g, 4

We hav'é%selede%%such %ccou;:hng pohues and applied
them cgnsrsfently and made )udgments and estimates that
ars reasonable; and‘pmdent s0 as 1o give a true and fair

’; view of the ;.tate of affairs of the’ company at the end of

the firaficial year and of the proft orloss of the company
““for that period; !

We have taken proper and sufficient care for the
maintenance of adequate Accounting records in
accordance with the provision of the companies act, 1956
for safeguarding the assets of the company and for
maintaining and detecting fraud and other irreguiarities;

We have prepared the annual account$ona going concern
basis. K

REGISTRATION WITH RESERVE BANK OF INDIAAS NBFC

The company is registered with the Reserve Bank of india
as a NBFC within the provisions of the NBFC (Reserve
Bank of India) Directions, 1998.

INFORMATION PURSUANT TO THE PROVISIONS OF
PARA 10 OF NON-BANKING FINANCIAL COMPANIES (RBY)
DIRECTIONS, 1977

Neither the Company has accepted any Public Deposits
during the year nor the Company is holding prior Public
Deposits, therefore the information called for is not
applicable.
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PARTICULARS OF EMLOYEES

The particulars required under section 217(2A)(b)(ii) of tha Companies Act, 1956 read with the companies (Particulars of
the employees) Rules, 1975 as amended are not applicable as none of the employees of the company is in receipt of
remuneration more than the prescribed under section 217(2A) of the companies act 1956 as amended and therefore no
information in this regard is required.

AUDITORS REPORT

The notes referred to by the auditors in their report are self explanatory and therefore these do not call for any future
comments on the Auditors Report under section 217(3) of the Companies Act, 1956.

CORPORATE GOVERNANCE

The compliance with requirements of clause 49 of the Listing Agreement with regard to Corporate Governance as per
schedule prescribed by the Stock Exchange is being taken care of.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORBTIONAND FOREIGN EXCHANGE EARNINGS AND OUTGO:

The company is a finance company, therefore the information with regard to conservation of energy, technology absorption
as required by the Companies (Disclosure of particulars in the board of directors) Rules 1988 relating to conservation of
energy and technologicat absorption do not apply and hence no disclosure is being made in'this report.

FOREIGN EXCHANGE EARNINGS AND OUTGO:

P
b

A e .
‘Particulars Current Year (Rs) Prgf'ffous“\Year (Rs:)_
(a) Foreign Exchange inflow ‘,a“"“,h}m }“\ Y % M
5 A Y TN F o
(b) Foreign Exchange.oytflow i # =N TN
)i v \ { e

# - ey ) et
OTHERWFORMATION., {7 £y AN L
Al other.infgrrﬁztion P rsuaﬁg_to requirerfients of Section 217 cFthe Companies Act, 1956 read with the rules is either Nil

or NotApplica e
R Y g L w ,,.n""

ACKNOWLE GEMENTS™.. ; ..~
o

P . - _
Your ’c'\t‘irectorésplé‘éé;gurec’é'rd their sincere appreciation of the sustained and decided efforts put in by the employees at
all the_ileve!g,,l?hé company is also grateful to the bankers for their continuing assistance and co-operation.

Your dfrectors sincerely thank the shareholders of the Company for the confidence reposed by them in the Company and
for the continued support extended by them to the company.

For and on hehalf of the
Board of directors
Date : 01.09.2008
Place : New Delhi
Sdr-
Vinod Bansal
Director


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

ANNUAL REPORT 2007-2008

_IKArmEEiE

REPORT ON CORPORATE GOVERNANCE o
(Forming part of Director’s Report for the year ended 31st Marcﬁ 2008)

Company’s Philosophy on code of Governance

The company is committed to good corporate governance. The company respects the rights of its shareholders to
information on the performance of the company and itis its endeavor to maximize the long-term value to the shareholders
of the company. The Compliance Report is prepared and given below in conformity with the mandatory reqmrements ofthe
Listing Agreement with the Stock Exchanges.

Board of Directors Co : Lo N : i

The composition of Board of Directors as on 31st March 2008 is as follows:

Category No. of Directors %
* Promoters/ Executive Directors ! 2 ‘ f.- 50% [
Non-executive Directors 2 e 50%' o

." Y ’
*  Five board meetings were held during the year. The-dates on Wh!Gh 'the meetmgs were! held are as follows
30th April 2007, 27th July 2007, 28th July 2007, 22nd August 200]‘ 18th @c’(ober,‘2007 29th\October 2007
and 28th January 2008. o 1] I

F A 2 ~~:—"'A:,v Lonk
Lo "; PR

ot

other dlrectorshtps~and commmee membershlps in pubhc compames (being a difector as on the date of

Dlrectofs’Report) is glven below % ‘*~é T ;
el E LN o . .
—— -
Name of3 Dlrector Category«of " No. of Last No. of other | No. of other
A kd Dlrectorshlps Board Meetings AGM Directorship committee
. Dlrectorshlp Meetings attended | attended held in_ Committee
: - public ) Membership
o companies
"Vinod Bansal ‘Promoter/ Executive 5 Yes - NI
Rajesh Argra Promoter/ Executive 5 Yes - Ni
Ashok Juneja Non Executive 4 Yes 3 Ni
Vinay Aggarwal Non Executive 2 Yes - Ni

Audit Committee

The provisions of section 292A of the Companies (Amendment) Act, 2000 are not applicable to the company.

Remuneration to Directors
The Directors are not paid any remuneration.

Shareholders/investors Grievance Committee

The company attends the shareholders/investors grievances/ correspondence expeditiously. No share transfers were

pending as on 31.03.2008.

B
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General Body Meeting

The lastAnnual General Meeting was held at 527R, City Tower, Model Town, Ludhiana.
No special resolutions were put through postal ballot last year.

Disclosure |

4
The company has not entered into any transaction of material nature with the promoters, the Directors or the management,
their subsidiaries of relatives, etc., that may have any potential conflict with the interests of the company.

The company has complied with the requirements of the stock exchanges, SEBI and other statutory authorities on all
matters related to capital markets during the last three years. There were no penalties imposed nor any strictures passed
on the company by the stock exchanges, SEB! or any other statutory authority relating to the above.

Means of communication

The quarterly results are published in the newspapers and are not being sent to each household of sharehoiders.

The results are usually published in the following newspapers: ) e s
1. ThePioreer ‘( j ‘/ Tt
2. VeerArun /v"" L f LN L
General Shareholder Information ) fﬁ\ Q: “‘; \. \“,m,,» -

Date, Time and Venue of the / ondz%&fé%{b:r 200§at12’30 p m at527R,
/A% f \ 3ity T dede) Tawn, Ludhiana
Flnanc1al Calendas—") 2"\ ~~"\ ' \AbgitoMargh” -

f g\;pne;l{ results for th&quaper en@ng}i ;5}(1 / 4th week of
30m Junqz 7 € Y% )} T Juy2007

30th Septémber2007™ § I October 2007
3184 DecemberR007 = January 2008
31stMarch20d8 April 2008°
Dafb o Book Disclosure 22nd September to 25th September 2008
Dividend Payment date . NA
Listing on stock Exchange Ludhiana Stock éxchange Ass. Ltd.,
The Stock Exchange Mumbai,

The Delhi Stock Exchange Ass. Limited

Address for correspondence Regd. Off:
527R, City Tower, Second Floor, Mode! Town, Ludhiana

Corp. Off:
14086, Vikram Tower, Rajendra Place, New Delhi-110008.

Registrar and transfer agents:

M/s Intime Spectrum Registry Limited

A-40, 2nd Floor, Naraina Industrial Area,

Phase-H, New Delhi-110028. ]

@@



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

e ) — ‘
__KM@@@ S ANNLAL REPORT 2007-2008

Share Transfer System The transfers are being care by"'“they transfer agent§
- M/s Intime Spectrum Reglstry Limited and in comphance
with the Listing Agreement, every six months, a practicing
...Comparny Secretary audits the system and a certificate to
the effect is issued and filed with the stock exchanges.

D|str|but|on of shareholdmg on 31.03. 2008

- Promoters’ o o No. pfsheres o % ,
Non-Promoters - 17,53,000 ’ C O 8247%
- Bodies corporate T ' - 7,19,500 : 21.41%° "+
- Individual - 887500 26.42% ’
Dematerialization and Liquidity of shares The company is in the process of gettmg connectlvnty with
NSDL and CDSL for dematerialization of the shares of the
). R - company.

The Board of Directors -~ ey : i % ]
Kinetic Trust Limited P TR § :
Ludhiana Ve Y (Y
Re: Auditor’s Certificate on Cprp ﬁt;%’ oyernance. \ e
R c‘g& S '
T " o }xf Vs '

rpora%e dovcmanceb;'ﬁeﬂc"i’msmmned for the year ended 31st

We have examined the comflia of oondiﬁon S‘GD‘
\ﬁgreemen of the saldﬁo’mpany with the stock exchanges

March 2008 as igp,u&ated |n cf u§"“494‘ of the li

The: cd’mplxanoe of g ditioris, of corporat? gove aWé responsibility of the Management .Our examination was
limited to proqé'duresx@d implémentafign &:50! aﬂopted by the company for ensuring the compliance of the conditions
of oorporate governance\lt is geither andudit nor an expression of opinion on the financial statements ofthe company.

;{ “*z., i . :
On the basis ofou“r““rev; and according to the information and explanations given to us by the co‘mpany, we certify that,
inour opnmon,and to the best of our knowledge, the company has complied with the mandatory requ:rements as contained
in the Listing Agreement with the Stock Exchanges. :

We state that there are no investors grievances pending for a period exceeding one month against the company as per the
records maintained by the shareholder's/ Investor's gnevanoe committee.

'We further state that such complianoe is neither an assurance as to the future viability of the company nor the efficiency
or effectiveness with which the management has conducted the affairs of the company.

For S.P Monga & Company
. i : T Chartered Accountants
.Place : New Dethi

Date : 01.09.2008

: ' Sd/-
S P Monga
Proprietor
Membership No. 081562
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