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Auditors' Rewrl 

'To the Members. 

JARICOLD TEXTlLES LIMITED 


1 .  	 We have audited KIIUamhed Balance sheet of JARIGOLD TEXTILES LIMITED as at 3 1* March, 20 10 and 
also the Profit and Loss Account and the Cash Flow Stabrnent for the year ended on that date. annexed thereto. 
These financial statementsare the responsibilityofthe Company's management. Our responsibility is to express an 
opinian on these financial statementsbased on our audit. 

7, 	 We conducted our audit in accordance with the auditing standards gmerally accepted in India. Those standards 
require that We pbn and perform the audit to obtain rewonable a s s w w  h u t  whctRer the financial statements 
are free of material misstatement. An audit includes exmi- on t.fest basis, evidence supporting the amounts 
old disclasures in the financial statements. An audit a h  includes assessing the accounting principles used and 
significant estimates made by management, as well as malud@ fhoverall fmancial statement presentation. We 
believe that our audit providesa reasonable basis far ow opinim. 

3. 	 As reqtrind by the Companies (Auditors' Report) OrtIw;2003 as amended by the Companies (Auditor's Report) 
(Amendment) Order, 2004, issued by the Central G m m e n t  in terms ofsub-section (4A) of sectim 227 af the 
Companies AQ, 1956, 1 errckse in the Amexwe a statement on the matters specified in pmgraphs 4 and 5 of the 
said Order. 

4. 	 Further to our comments in the A m x u r e  r e f w d to abpve, We report that: 
a l  	 We have ob~aincdall the information and explanations which to the best of our knowledge and belief were 

necessary for the purposes af wr audit; 

b) 	In our opinion. proper b~ksofaccwnt as required by law have been kept by the Company so far as appears 
from our examination of  the boob; 

C) 	 The Balance Sheel Profit and Loss Account and Cash Flow Statmmt dealt with by this repon are ill 
agreement with the booksof account; 

d) 	 In our opinion,the Balance Sheet, Profit and tossAccount and Cash Flow Statement dealt with by this report 
carnply with the accounting standards referred to in subsection {fCj of seetion 2 1 1  of  the Companies Act. 
1955; 

e) 	 On the basis of written representations received h m  the directors as on 3 IS' March, 20 10 and taken on record 
by t 1 ~  March, 20 10 fromBmrd of Directors, We report that none of the directors is disqualified as on 3 1'' 
being appointed as a director in terms of clause (g) of sub section (I) of  section 274 of the Companies Act. 
1956. 

f) 	 In our opinion and Ia the best of  our information, and according to rhe explanations given to us, the said 
accounts rend along with Sigriificant Accounting Policies and notes thereon, give the informationq u i r e d  by 
rhe Conlpa~liesAct, 1956, in the manner so required, and give a true and fair view in conformity with the 
accot~ntingprinciplesgenerally accepted in India: 
i )  in the case of  the Balance sheet. of the state ofaffib of the Company as at 3 1" March, 20 10; 
ii) in the case of the Profit and Loss Account, of the pmtit for the year ended on that date; and 
iii) in the case of  the Cash Flow Statement, of the cash flows for the year ended on that date. 

For Bipinchandra J. Modi & Ca 
Chartered Accountants c 


pipin  J. Modi) 
Partner 

Surat, dated: August l t*, 20 10 embcrship No.3 1687-
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Aanexure referred to in ~ a r r l ~ r a ~ h3 of our rewrtof even date en tbe accountq 
for the year ended 31" March, 2010 

i. The Conlpany has no fixed assets, hence pagraphs (i)(a); (b) and (c) of the Order are not applicable. 

i i .  	 The paragaphs (ii)(a), (b) and (c) of the Order are nor applicable during the year. 

iii. 	 (a)  The Company has neither panted nor taken my loans, secured or m u r e d ,  to/from companies, h a or other 
parties coveted in the register msintained under Section 301 of the Companies Act, 1956, paragraphs (iii)(b), (c), 
(d), (e), (0, (8) are not applicable. 

iv. 	 In our opinion, and acmrding to the information and explanations given to us, there we adequate internal conml 
procedures comrrrensurate with the size of the Company and nature of its business for the purchase of  inventory, 
tixed assets and wifh regard to the sale of goods. W n g  the course of aur audit, We have not obiserved any 
continuing failure to correct major weaknesses in internal control. 

v. 	 (a) In our opinion m$laccording to tke Infomration and wcpIan&ans given to us, there are no transactions that need 
tobe entered in to the register rnstintahd under Section 30 1 of the Comptmies Act, 1956, paragraph (vHb) of the 
Order is not applicable. 

vi. 	 The Cotnparly has not accepted any deposits from the public. 

vii. 	 In our opinion, the Company has an intemal audit s y a m  immen~ufatewith its size and nature of its business. 

viii. 	 The Central Government has nut prescribed maintenance dcost words under -ion 209(1)(d) ofthe Companies 
Act 1956 Tor any ofthe prodtictsof the Company. 

ix.  	 (n) According to information and explanations given to us, the C o m w  is fperally been regular in depositing 
undispi~tedstatutory dues as applicable with the appropriateauthorities during the year. 

(b) According to information and explsrmion given to us, them are rro statutory dues as applicable which have not 
been deposited on account ofmy dispute. 

- x. 	 me Company does not have accumulated losses as at 31' March, 2010 and has not incurred cash tosses during the 
financial year ended on that date or in the immediately p d i n g  financial year. 

xi .  	 The Company has not taken any loans from financial institutions or banks or debellture holders and hence the 
question of default in repayment of dues and the pel id  and amount does not arise. 
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kii. 	 In ouropinion,sheCaqtmy b rnM gmled any lmsmdsdvanceamthe~ isof~ecmityBy way ofpledge of 

sham, debemres and my &w securities. 


xiii. 	 The provisions of any special statue as spaifid utr& pmgmph (xiii) oftbe Order arc not appliabla to the 

Company. 
 . I 

x iv. In cwr apinion ad d i n g  to information and expht ion  given to US, tht Company is not a dealer or a trader m 

sham, securities, debentum and other investments. 


av, In oar q S o n  and -ding to h a  inPoFmatiDn @ttdagla&m$ ghm w us, the Company has not given any 
gmpdntw for bans taken by hh r n  banks or b i d imtimh~. 

- .  
+xd. 	 The Company has not taken any tern loan d b h g  thec u r r e ~ p r .  

xvji. 	 According to the iaformatfon wd expMmdon$.gWntaw aaQgm.g@-in&on of theof t h  Wmm s h ~  
our qinion, them are iW fun& a C ' m&& 'M"kiytCompany, in 1-faru dbhavewhich term 

inwsmr, and vice v e m  

mii i. 	 The Company has not made any pfewdhl &%Went d sham tQ part'e~and companies meted in the tzgister 
maintained under Section 301 of the G m p m i e s  Ad, 1% duringthe year. 

xix. 	 The Compny has not k m dmy -4W%f@P% 

xx. 	 TheCompany has 1101raiged my -.by wa$ $public issue,&ng &OJUW. 

xxi. 	 To the best of our knowldg~ q ,*II@&~#IO~,  no fmud ond ~ ~ ~ ~ v a g m $ &  gd e x p i d m  givm to us, 
or by the Company was noticed w repattedGumtheym, 

Pw I&i@m&aadra J. Modi Ca 
CharteredAccountants 

mailto:bjmd@gmail.com

