JARIGOLD TEXTILES LIMITED
Regd. O Dr. Amichand Shah’s Wadi, Rampura Tunki, Surat 395 (03

MOTICE is hereby given that the TWENTY SIXTH ANNUAL GENERAL MEETING of the
members of Jarigold Textiles Limited will be held at the Registered office of the Company

at Dr. Amichand Shah’s Wadi, Rampura Tunki, Surat 395 003 on  Wednesday, August 17,

20010 at 1100 g.m. to transact the following business;

AS ORDINARY BUSINESS:

. Toreceive, consider and adopt the audited Balunce Sheet and Profit and Loss account

lor the year ended March 31, 2011 and the Reports of Auditors and Directors thereon.

2. Todeclare a dividend on the Equity shares of the Company

-d-'

o appoint 4 Dircctor in place of Shri Suhail P. Shah who retires by rotation and

being cligible offers himself for reappointment,

4. Tore- appoim M/s Bipinchandra ). Modi & Co., Chartered Accountants, having 1CAl
firm registration no. WIISZIW to hold office from the conclusion of the forthcoming
Annual General Meeting tll the conclusion of the next Annual General Mesting and

tov i thsir renmmerst ion.

Motes
A member  entivted fo attend and vote i entitled to appoimt o proxy and vote instead of
fimself and the proxy need wor be a member of the company. Proxies in order o b

effeciive minst be recefved b the Congpany el fess flveer 48 owrs before fie meeting,

Flace : Surat By Order of the Board

Date : July 18, 20101

Suhail 1 Shah

Mircctor



JARIGOLD TEXTILES LIMITED
Regd O : D, Amichand Shal's Wadi, Rampura Tunki, Surat 395 003

MRECTORS" REPMORT

T
The Members of:
Jarigold Textiles Limited

The Directors of vour Company have pleasure in presenting the TWENRTY FIFTH Annuval Report of the

Company together with the audited secounts for the financial year ended on March 317, 2001,

1. FINANCIAL RESULTS

2010-11 2000-10
A ool i e . W (Rs.) | (Hs.)
Profit before Interest, Depreciation & Tax 32,61358 213.25,048
Less : Depreciation 0 i
Provision for taxation 0 I
[ Net Profit 98, e il 36L3SH | 2325048
Add : Prior vear adjustments i U
Excessi Shor) provision for tax of carlier vears (1.25.084) N
Balanee broushl forward 13635071 4.14,26,633
Profit available for appropriation 'I 467,771,345 4. 37,551,681
Appropristions
Proposed Dividend 1,00, (0 1,00, EW06)
lax on proposed dividend 16,223 6,610
Balanee carvied 1o Nalance Shect 466,55, 122 4. 56,3507 1
Totd 46771345 [ 43751681

. MVIDEND

The Directors have pleasure in recommending a dividend at the rate of 1 %% on the Equity Shares of the
Company which will result in an outllow of Rs. 116223 (including dividend tax of Rs. 16.223). The
davidend, il approved by the membsers an the meeting, will be paid 1w such share hobders whose names appear
on the Register of Members on the date of the Annual General Mecting.

3. DEPOSITS
e Company bas pob sccepied or renewed any deposits from the public during Lthe year under review,

4. COMPLIANCE CERTIFICATE

In terms of Sccton 3RIA(L) of the Compianies Act. 1936, and Companics (Compliance Certificate] Kules,
2001 the certilicate issued by a Company Secretary in Whole-time Practice cenifving that the Company has
complied with all the provisions of the Companies Act, 1936 is annexed 1o (he Report,




5. DETAILS OF EMPLOYEES UNDER SECTION 2170240 AND 217 (1} {e}) OF THE
COMPANIES ACT, 195G

There are no emplovees drawing a salary of more than Rs, 5.00.000 per month, if emploved for part of the

wear or more than Bs, 300,000 per ammuwm 15 emplosed Bor the entire vear, hence the details as requined by

Section 21702A) of the Companic= Act, 1956 are not furmishod.

The Company has nol cormied on any manufacturing activity during the vear, neither has it dealt with foreign
exchange for the vear under review amd hence the panticulars under Section 2170 1) (e read with Companies
(Dizclosure of Marticulirs in the Report of the Board of Directors) Rules, 1988 are not furnished,

6, DIRECTORS” RESPONSIBILITY STATEMENT

Pursuant 1o the provisions of Section 217 (2ZAA)Y ef the Companies Act, 1956, the Directors herchy confirm
that:
o In preparation of the annual aceounts, the applicable accounting standards had been followed along
with proper explanations relating to material deparures;
*  Woe have selected such necounting policies and applicd them consistently and made judements and
estimates that are reasomable and prodent sooas w give o irue and Fair view of 1he siate of alfairs of
the Company as at March 31, 2001 and of the profit of the Company Tor the vear ended March 31,
2011
¢ We had taken proper and sufficient care for the maintenance of adeguate accounting records in
accordance with the provisions of the Companies Act, 1936 for safepoarding the assets of the
Company and Ffor preventing and dewssting frasd and other iregularities
o Wo had prepared the annoal accounts on @ goimg concern basis.

7. DIRECTORS

In accordanee with the provisions of the Companies Act, 1956 and Company™s Articles of Association. Mr,
Suhail P, Shabk is ligble 1w retire by rolmtion o the enswing Al Ceneral Mecting and being eligible, offers
hirm=ell [or re-apgointment.

B ALDITORS

The term of the existing Statutory Aoditors of the Company expires at the fortheoming Annual General
Meeting. A certificate stating that the appointment as Statutory Auditors, il made, will be within the limits
prescribed under Section 2230183) has been received from Bipinchandra 1. Modi & Co. Charnered
Accountants, from the existing auditors, Members are requested 1o appoinl Auditers 10 hold office Trom the
conelusion of this Annual General Mecting 0l the conclusion of next Annual General Meeting and also o
fix their remuneratiion,

9, COMMENIS ONTHE AUDITOR'S REPORT

e observations made m the Auditor™s Report are selfl explanatory and do not call for any
further comments,

10, CONSERVATION O0F ENERGY, TECHNOLOGY ABSORIFTION, FOREIGN EXCHANGE,

Prescribed imtormation regquiring comphiance with the rubes relating (o conservation of energy and technology
absorption and Foreign Exchange pertaining to Section 2171 )e) of the Companies Act. 1956 read with
Companies (s losure of particulors i the Repon of Board of Directors) Rules. 1988 s oot applicable.

Date - July 1R, 2011 For and on behalf ol the Board
Place : Surat . ___m_

&
Suhail P Shah

Mirector



Bipinchandra J. Modi  Co.
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Sl e AANIFE2I0ANS TTHI
Sl _.-.'||-LII.'|i'Il.!I'a-_ Report
l'o the Members,
JARIGOLD TEXTILES LIMITED

. We have audited the attached Balance sheet of JARIGOLD TEXTILES LIMITED as at 317 March, 2011
and also the Profi and Loss Account and the Cash Flow Staiement for the vear ended on that date. aonesed
thereto, These financial siatemenis are the responsibiliny of the Company s management. Chr respoisibaliry s
Tan X Press an 11F|i|:Ii1,1|'| on these nancial sttements hased on our g,

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that We plan and perform the asudit 1o obtain neasonable assurance about whether The
financial statemenis are free of material missiatement, An audit includes examining. on o fest basis, evidense
supporting the amounts and disglosures in the finangial statements. An sudit also includes assessing the
accounting pringiples vsed and significant estimates made by management. as well as evaluating the overs
Financial staement presentation, We believe that our audit provides a repsonable basis for our opinon

]

As required by the Companies (Auditors” Report) Order, 2003 as amended by the Companies (Auditor’s
Reportd (Amendment) Order. 2004,  issued by the Central Government in terms of sub-section {4A) of
section 227 of the Companies Act, 1956, | enclose in the Annexure a statement on the matters specilied in
puragraphs 4 and 5 of the said Order,

1. Furher w our gomments in the Annexure relfermed 10 above, W repor that:

al  We have oblained all the information and explanations which o the best of our knowledge and belief
were necessary for the purposes of our audit;

by In our opinion, proper books of aceount as required by law have been kept by the Company so far as
appedrs from our examination of the books;

¢l The Balance Sheet. Profit and Loss Account and Cash Flow Statement dealt with bs this repart are in
apreement with the books of gecownt;

di  In owr ppinion, the Balance Sheet, Profit and Loss Account and Cash Flow Staement dealt soth by alis
report comply with the accounting standards referred o in sub-section (3C) of section 211 of (he
Companies Act, 1956;

e On the basis of written representations received from the directors as on 317 March. 2011 and taken on
record by the Board of Directors. We report that none of the directors is disqualified as on 3217 March.
20T from being appointed as a director in erms of clause (2p of sub- section (L of section 274 of the
Compines AcL 1956,

' In owr opinion and 1o the best of our information, and according 1o the explanations given 1o us, 1he said
accounts read along with Significant Accounting Policies and notes (hereon, give the information
regquired by the Companies Act, 1956, in the manner so required. and give a troe and fair view in
comformity with the secounting principles generally accepted in India:

i i the case of the Balance sheet, of the state of affairs of the Company s a0 317 March, 2001,
i i the case of the Profit and Loss Account, of the prodit for the vear ended on that Jdige: md
iy b e case of the Cash Flow Siatement, of the cash flows o ihe wear ended on that date

For Bipinchandrea J, Modi & Co.
FRY - 101521W
(harered Accountants

/1 ﬁml Madi}

Partier

Suras, daned: July 18, 2011 Membership Mo, 03 1687
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