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Notice is hereby given, that the NINETEENTH ANNUAL GENERAL MEETING of KOLTE-PATIL DEVELOPERS
LIMITED will be held at Maharatta Chamber of Commerce Industries & Agriculture, Sumant Moolgaonkar
Auditorium, Ground Floor, A Wing, MCCIA Trade Tower, Senapati Bapat Road, Pune - 411 016, (Maharashtra),
India, on Saturday, 31st July, 2010 at 12.00 Noon to transact the following business:

1. To receive, consider and adopt the Balance Sheet as at 31st March, 2010 and Profit and Loss Account for
the year ended on that date and the Report of the Directors’ and Auditors’ thereon.

2. To declare final dividend for the financial year ended 31st March, 2010.

3. To appoint a Director in place of Mrs.Sunita Kolte, who retires by rotation and being eligible, offers herself
for re-appointment.

4. To appoint a Director in place of Mr. Milind Kolte, who retires by rotation and being eligible, offers himself
for re-appointment.

5. To appoint Statutory Auditors to hold office from the conclusion of this Annual General Meeting upto the
conclusion of the next Annual General Meeting and to fix their remuneration.

Special Business:

6. To consider and if thought fit, to pass with or without modifications, the following resolution as an Ordinary
Resolution :

“RESOLVED THAT in accordance with the provisions of Sections 198, 269, 309 and 317 read with Schedule
XIII and all other applicable provisions, if any, of the Companies Act, 1956 or any statutory modification(s)
or re-enactment thereof, approval of the Company be and is hereby accorded to the re-appointment of Mr.
Rajesh Patil, as Whole-Time Director designated as Chairman and Managing Director of the Company, for
a period of 5 (five) years with effect from April 15, 2010 on the terms and conditions including remuneration
as set out in the Explanatory Statement annexed to the Notice convening this Meeting, with liberty to the
Board of Directors (hereinafter referred to as “the Board” which term shall be deemed to include any
Committee of the Board constituted to exercise its powers, including the powers conferred by this Resolution)
to alter and vary the terms and conditions of appointment and / or remuneration, subject to the same not
exceeding the limits specified under Schedule XIII of the Companies Act, 1956 or any statutory modification(s)
or re-enactment thereof.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do such acts and take all such
steps as may be necessary, proper or expedient to give effect to this Resolution”

7. To consider and if thought fit, to pass, with or without modification, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 198, 269, 309 and 317 read with Schedule
XIII and all other applicable provisions, if any, of the Companies Act, 1956 or any statutory modification(s)
or re-enactment thereof, approval of the Company be and is hereby accorded to the re-appointment of Mr.
Naresh Patil, as Whole-Time Director designated as Joint Managing Director of the Company, for a period
of 5 (five) years with effect from April 15, 2010 on the terms and conditions including remuneration as set
out in the Explanatory Statement annexed to the Notice convening this Meeting, with liberty to the Board of
Directors (hereinafter referred to as “the Board” which term shall be deemed to include any Committee of
the Board constituted to exercise its powers, including the powers conferred by this Resolution) to alter and
vary the terms and conditions of appointment and / or remuneration, subject to the same not exceeding the
limits specified under Schedule XIII of the Companies Act, 1956 or any statutory modification(s) or re-
enactment thereof.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do such acts and take all such
steps as may be necessary, proper or expedient to give effect to this Resolution”

8. To consider and if thought fit, to pass, with or without modification, the following resolution as an Ordinary
Resolution:

NOTICE
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“RESOLVED THAT in accordance with the provisions of Sections 198, 269 and 309 read with Schedule
XIII and all other applicable provisions, if any, of the Companies Act, 1956 or any statutory modification(s)
or re-enactment thereof, approval of the Company be and is hereby accorded to the re-appointment of Mr.
Milind Kolte, as Whole-Time Director designated as Executive Director of the Company, for a period of 5
(five) years with effect from April 15, 2010 on the terms and conditions including remuneration as set out in
the Explanatory Statement annexed to the Notice convening this Meeting, with liberty to the Board of Directors
(hereinafter referred to as “the Board” which term shall be deemed to include any Committee of the Board
constituted to exercise its powers, including the powers conferred by this Resolution) to alter and vary the
terms and conditions of appointment and / or remuneration, subject to the same not exceeding the limits
specified under Schedule XIII of the Companies Act, 1956 or any statutory modification(s) or re-enactment
thereof.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do such acts and take all such
steps as may be necessary, proper or expedient to give effect to this Resolution”

9. To consider and if thought fit, to pass, with or without modification, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 198, 269 and 309 read with Schedule
XIII and all other applicable provisions, if any, of the Companies Act, 1956 or any statutory modification(s)
or re-enactment thereof, approval of the Company be and is hereby accorded to the re-appointment of Mrs.
Sunita Kolte, as Whole-Time Director designated as Executive Director of the Company, for a period of 5
(five) years with effect from April 15, 2010 on the terms and conditions including remuneration as set out in
the Explanatory Statement annexed to the Notice convening this Meeting, with liberty to the Board of Directors
(hereinafter referred to as “the Board” which term shall be deemed to include any Committee of the Board
constituted to exercise its powers, including the powers conferred by this Resolution) to alter and vary the
terms and conditions of appointment and / or remuneration, subject to the same not exceeding the limits
specified under Schedule XIII of the Companies Act, 1956 or any statutory modification(s) or re-enactment
thereof.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do such acts and take all such
steps as may be necessary, proper or expedient to give effect to this Resolution”

10. To consider and if thought fit, to pass, with or without modification, the following resolution as a Special
Resolution:

[A] “RESOLVED THAT consent of the Company be and is hereby given in accordance with:

1. the provisions of Section 81 (1A) and all other provisions applicable, if any, of the Companies Act, 1956
(the Act) including any statutory modification or re- enactment thereof for the time being in force,

2. the provisions of the Memorandum and Articles of Association of the Company and subject to:

a. the Listing Agreement with the Stock Exchanges and the provisions of the Securities and Exchange
Board of India (Employee Stock Option Scheme and Employee Stock Purchase Scheme) Guidelines,
1999, (the Guidelines) and including any statutory modification(s) or re-enactment of the Act or the
Guidelines, for the time being in force and subject to any other applicable statutes, guidelines,
regulations, approvals, consents, permissions or sanctions (the ‘“Approvals”) of the Central Government,
the Stock Exchanges, the Reserve Bank of India and any other appropriate authorities, institutions or
bodies; and

b. such conditions as may be prescribed by any of them while granting any such approvals, which may
be agreed to, in its sole discretion, by the Board of Directors of the Company (hereinafter called “the
Board” which term shall be deemed to include any Committee including Remuneration and
Compensation Committee constituted for this purpose or any other Committee which the Board may
have constituted or hereinafter constitute from time to time to exercise its powers including the power
conferred by this resolution);

i) the Board be and is hereby authorised for and on behalf of the Company, to create an “Employees
Stock Option Scheme”, for permanent employees of the Company (hereinafter referred to as Kolte-
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Patil Employees Stock Option Scheme or KPESOS) to offer, issue and allot, from time to time,
Stock Options to or for the benefit of the eligible employees (hereinafter referred to as Option
Grantees or eligible employees).

ii) “Option Grantees or Eligible Employees” means person(s) as are in the permanent employment of
the Company (who is not a promoter or belonging to the promoter group); whether working in India
or out of India, Director of the Company whether a Whole-Time Director or not (but who are not
promoters of the Company or belonging to the promoter group), or who are eligible and considered
by the Board (including Remuneration and Compensation Committee) for being granted stock
options under Employee Stock Option Scheme of the Company.

iii) The Board or the Remuneration and Compensation Committee be and is hereby also authorised
to decide from time to time on the terms and conditions of the Stock Options, including but not
limited to the following:

a. the manner in which the Stock options are granted

b. the period of the ESOS

c. grant Price of the Stock Options

d. the vesting schedule for exercise of stock options and generally to frame a comprehensive
scheme governing such Stock Options

iv) The number of Equity Shares and /or Equity Shares issued through Global Depository Receipts
(GDR’s) and/or Warrants (whether attached to any security or not) with an option exercisable by
the warrant holder to subscribe for Equity linked securities and /or bonds, debentures, preference
shares and /or any other instruments or securities of the Company, which would give rise to the
issue of Equity Shares, not exceeding 20,00,000 Equity Shares at such a price, in such a manner,
during such period, in one or more tranches and on such other terms and conditions as the Board
may decide in accordance with the regulations or other provisions of the law as may be prevailing
at the relevant time.

v) The said securities may be allotted directly to such employees or in accordance with a scheme
framed in that behalf through any appropriate mechanism, including a trust or any other entity which
may be set up in any permissible manner for that purpose and that such scheme may also contain
provisions for providing the financial assistance to the employees/trust/entity to enable the
employees/trust/entity to acquire, purchase or subscribe to the securities of the Company.

vi) The Board (including Remuneration and Compensation Committee) be and is hereby further
authorised:

a. to make a fair and responsible adjustment to the number and other terms and conditions of
the Stock Options granted in terms of this Resolution, in the event of any corporate action(s)
including but not limited to rights issue(s), bonus issue(s), merger(s), demerger(s),
divestment(s), restructuring, etc.

b. to adjust (i.e. to augment or reduce as the case may be, in due proportion) the number of
shares to be allotted and the price to be paid by the option grantees in terms of this Resolution,
upon sub- division or consolidation or any similar restructuring involving the face value or the
paid up value of equity shares in the Company from its present level of Rs.10/-per share,
provided that such adjustment shall not affect any other rights or obligations of such allottees.

vii) Subject to the terms stated herein, the shares allotted pursuant to this Resolution shall in all respects
rank pari passu, inter se, as also with the then existing fully paid shares of the Company save and
except that the dividend, if any, payable in respect of the shares shall be paid proportionately from
the date of allotment.

viii) The Board (including Remuneration and Compensation Committee) be and is hereby authorised
to vary or modify the terms of KPESOS in accordance with any guidelines or regulations that may
be issued, from time to time, by any appropriate authority unless such variation, modification or
alteration is detrimental to the interest of the Option Grantees.
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ix) for the purpose of giving effect to the foregoing and without being required to seek any further
consent or approval of the Members or otherwise to the end and intent that they shall be deemed
to have given their approval thereto expressly by the authority of this Resolution, the Board /
Remuneration and Compensation Committee be and is hereby authorised for and on behalf of the
Company:

a. for the purpose of creating, offering, issuing, allotting and listing of securities, the Board
(including Remuneration and Compensation Committee) be and is hereby authorized on behalf
of the Company to evolve, decide upon and bring into effect the scheme and to make any
modifications, changes, variations, alterations or revisions in the said scheme from time to time
or to suspend, withdraw or revive the scheme from time to time as may be specified by any
statutory authority and to do all other acts, deeds matters and things as are necessary to give
effect to the above resolutions and with power on behalf of the Company to settle any questions
or difficulties that may arise with regard to the creation, offer, issue and allotment of shares
without requiring the Board to secure any further consent or approval of the members of the
Company in this regard.

b. to dispose off, from time to time, such of the Stock Options as are not vested or exercised, in
such manner, as the Board may deem fit in its absolute discretion;

c. to enter into and execute all such arrangements as the case may be with any advisors,
managers, bankers, financial institutions, solicitors, guarantors, depositories, custodians and
other intermediaries (the “Agencies”) in relation to the grant of Stock Options and to remunerate
any of the Agencies in any manner including payment of commission, brokerage, fee or payment
of their remuneration for their services;

d. to settle any questions, difficulties or doubts that may arise in regard to the grant of Stock
Options;

e. to seek and obtain the listing of the equity shares from time to time of exercised Stock Options,
as may be required, on one or more Stock Exchanges;

[B] “RESOLVED THAT consent of the Company be and is hereby given in accordance with:

1. the provisions of Section 81 (1A) and all other provisions applicable, if any, of the Companies Act, 1956
(the Act) including any statutory modification or re- enactment thereof for the time being in force,

2. the provisions of the Memorandum and Articles of Association of the Company and subject to:

a. the Listing Agreement with the Stock Exchanges and the provisions of the Securities and Exchange
Board of India (Employee Stock Option Scheme and Employee Stock Purchase Scheme) Guidelines,
1999, (the Guidelines) and including any statutory modification(s) or re-enactment of the Act or the
Guidelines, for the time being in force and subject to any other applicable statutes, guidelines,
regulations, approvals, consents, permissions or sanctions (the ‘“Approvals”) of the Central Government,
the Reserve Bank of India and any other appropriate authorities, institutions or bodies; and

b. such conditions as may be prescribed by any of them while granting any such Approvals, which may
be agreed to, in its sole discretion, by the Board of Directors of the Company (hereinafter called “the
Board” which term shall be deemed to include any Committee including Remuneration and
Compensation Committee constituted for this purpose or any other Committee which the Board may
have constituted or hereinafter constitute from time to time to exercise its powers including the power
conferred by this resolution); the Board be and is hereby authorised for and on behalf of the Company,
to create an “Employees Stock Option Scheme”, for its subsidiaries (hereinafter referred to as Kolte-
Patil Employees Stock Option Scheme or KPESOS) to offer, issue and allot, from time to time, Stock
Options to or for the benefit of the eligible employees (hereinafter referred to as Option Grantees or
eligible employees)

3. the Board or Remuneration and Compensation Committee be and is hereby authorised to decide from time
to time on the terms and conditions of the Stock Options referred to in Part [A] of this resolution to the
employees of the holding or subsidiary Companies, as may from time to time be allowed under the prevailing
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laws, rules and regulations and /or amendments thereto from time to time on such terms and conditions as
may be decided by the Board.

4. “Option Grantees or Eligible Employees” means person(s) as are in the permanent employment of the
Subsidiary Company (who is not a promoter or belonging to the promoter group); whether working in India
or out of India, Director of the Company whether a Whole-Time Director or not (but who are not promoters
of the Company or belonging to the promoter group), or who are eligible and considered by the Board
(including Remuneration and Compensation Committee) for being granted stock options under Employee
Stock Option Scheme of the Company.

5. The Board or Remuneration and Compensation Committee be and is hereby also authorised to decide from
time to time on the terms and conditions of the Stock Options, including but not limited to the following:

a. the manner in which the Stock options are granted
b. the period of the ESOS
c. grant Price of the Stock Options
d. the vesting schedule for exercise of stock options and generally to frame a comprehensive scheme

governing such Stock Options

6. for the purpose of giving effect to the foregoing and without being required to seek any further consent or
approval of the Members or otherwise to the end and intent that they shall be deemed to have given their
approval thereto expressly by the authority of this Resolution, the Board / Remuneration and Compensation
Committee be and is hereby authorised for and on behalf of the Company:

a. for the purpose of creating, offering, issuing, allotting and listing of securities, the Board (including
Remuneration and Compensation Committee) be and is hereby authorized on behalf of the Company
to evolve, decide upon and bring into effect the scheme and to make any modifications, changes,
variations, alterations or revisions in the said scheme from time to time or to suspend, withdraw or
revive the scheme from time to time as may be specified by any statutory authority and to do all other
acts, deeds matters and things as are necessary to give effect to the above resolutions and with power
on behalf of the Company to settle any questions or difficulties that may arise with regard to the creation,
offer, issue and allotment of shares without requiring the Board to secure any further consent or approval
of the members of the Company in this regard.

b. to dispose off, from time to time, such of the Stock Options as are not vested or exercised, in such
manner, as the Board may deem fit in its absolute discretion;

c. to enter into and execute all such arrangements as the case may be with any advisors, managers,
bankers, financial institutions, solicitors, guarantors, depositories, custodians and other intermediaries
(the “Agencies”) in relation to the grant of Stock Options and to remunerate any of the Agencies in any
manner including payment of commission, brokerage, fee or payment of their remuneration for their
services;

d. to settle any questions, difficulties or doubts that may arise in regard to the grant of Stock Options;

e. to seek and obtain the listing of the equity shares from time to time of exercised Stock Options, as
may be required, on one or more Stock Exchanges.”

Registered Office: By Order of the Board of Directors
2nd Floor, City Point, Dhole Patil Road, For KOLTE-PATIL DEVELOPERS LIMITED
Pune – 411 001

Rajesh Patil
Chairman and Managing Director

May 28, 2010
Bangalore


