
"

Creation, not Construction

, FORM A
Covering letter of the annual audit report to be filed with the stock exchanges

(Pursuant to Clause 31 (a) of Listing Agreement)

1.
2,

3,
4,
5,

Name of the Com an
Annual Standalone Financial
Statements for the ear ended
T e of Audit observation
Fre uenc of observation
To be signed by-

• Mr. Rajesh Palil
Chairman and Managing Director

• Mr. Vasant Gaikwad
Chief Financial Officer

• Mr, Prakash Gurav
Chairman of Audit Committee

• Auditor of the company

Kolte-Patil Develo ers Limited
March 31, 2014

Un- ualified
Not A iicable

. ~',

Place:'<
Date: 2Z" """1",-,1',201'1

Refer our Audit Report dated May 20,2014 on the
standalone financial statements of the Company

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's Registration No. 117366WIW-100018

Place: Pune
Date: 2B'" INJ",51'> '2..0 IL,

. Joshi
Partner

ber ip No. 38019

KOLTE-PATIL DEVELOPERS LTD.
CIN: L45200PN1991PLC129428

Pune Regd. Office : 2nd Floor, City Point, Dhole PaW Road. Pune - 411 001. Maharashlra. India Tel.: +91 20 6622 6500 Fax: +91 20 6622 6511 Web: www.kollepalil.com
8angalore Office: 22/11. 1st Floor, Park west, Vittal Malya Road, Bangalore - 560 001 India Tel.:+ 91 - 080 - 2224 3135, 22242803,49374444 Fex:+ 91 - 080 - 2212 0$54

PDF processed with CutePDF evaluation edition www.CutePDF.com

http://www.kollepalil.com
http://www.cutepdf.com


Creation, not Construction

FORMA
Covering letter of the annual audit report to be filed with the stock exchanges

(Pursuant to Clause 31 (a) of Listing Agreement)

1. Name of the Com an Kolte-Patil Develo ers limited

2. Annual consolidated Financial March 31,2014
Statements for the ear ended

3. T pe of Audit observation Un- ualified

4. Fre uenc of observation NotA licable

5. To be signed by -

M• Mr. Rajesh Patil
Chairman and Managing Director

• Mr. Vas ant Gaikwad

/\vvChief Financial Officer

• Mr. Prakash Gurav
Chairman of Audit Committee

Place: Pune
Date: 2 8i~ !)Ll'jLlSlc.2-"i't

• Auditor of the company

Place: unXDate: 2..2-"" I)q3'-lSt, 2..D 1"-,

Refer our Audit Report dated May 20, 2014 on the
consolidated financial statements of the Company

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's Registration No. 117366WIW-100018

· ~{r
l>fll'1~tM. Joshi"1 Partner

bership No. 38019

KOLTE-PATIL DEVELOPERS LTD.
CIN: L45200PN1991PLC129428

Pune Regd. Office : 2nd Floor, City Point, Dhole PatH Road. Pune - 411 001. Maharashtra. India Tel.: +91 2066226500 Fax: +91 2066226511 Web: www.kollepatil.com
Bangalore Office: 22 /11, 1st Floor. Park west, Vittal Malya Road. Bangalore • 560 001 India Tel. :+ 91 - 080 - 2224 3135. 2224 2803. 4937 4444 Fax:+ 91 • 080 - 2212 0854

http://www.kollepatil.com














23rd Annual Report

1

BOARD OF DIRECTORS:

Mr. Rajesh Patil : Chairman and Managing 
Director

Mr. Naresh Patil : Vice Chairman

Mr. Milind Kolte : Executive Director

Mrs. Sunita Kolte : Executive Director

Mrs. Vandana Patil : Executive Director

Mr. G. L. Vishwanath : Independent Director

Mr. Achyut Watve : Independent Director

Mr. Jayant Pendse : Independent Director

Mrs. Manasa Vishwanath : Independent Director

Mr. Prakash Gurav : Independent Director

COMPANY SECRETARY: Mr. Vinod Patil

REGISTERED OFFICE:

2nd Floor, City Point,
Dhole Patil Road,
Pune – 411001
Tel. No. +91-20-66226500
Fax No. +91-20-66226511
Website: - www.koltepatil.com

REGIONAL OFFICE:

22/11, 1st Floor,
Park West, Vittal Malya Road,
Bangalore- 560001
Tel. No.:- +91-80-22243135, 22242803
Fax No. +91-80-22120654

BANKERS:

IDBI Bank Limited

Axis Bank Limited

State Bank of India

Vijaya Bank

HDFC Bank Limited

ICICI Bank Limited

STATUTORY AUDITORS:

M/s. Deloitte Haskins & Sells LLP
Chartered Accountants, 
Firm Registration No. 117366W/W-100018
706, B Wing, 7th Floor, ICC Trade Tower, 
International Convention Centre, 
Senapati Bapat Road, Pune - 411016
Tel. No. +91-20-66244600
Fax No. +91-20-66244605

REGISTRAR AND SHARE TRANSFER AGENT:

Bigshare Services Private Limited
E/2 &3, Ansa Industrial Estate
Sakivihar Road, Sakinaka,
Andheri (E), Mumbai- 400072
Tel. No. +91-22-40430200
Fax No. +91-22-28475207
Website: - www.bigshareonline.com
Email: - investor@bigshareonline.com

Contents	 Page  
Nos.

Notice .................................................................02 

Directors’ Report ................................................23 

Report on Corporate Governance ......................30

Management Discussion and Analysis ...............41 

Auditors’ Report ..................................................57 

Balance Sheet ....................................................62 

Statement of Profit and Loss ..............................63 

Cash Flow Statement .........................................64 

Notes to Accounts...............................................66 

Consolidated Financial Statements

Auditors’ Report ..................................................94 

Balance Sheet ....................................................96 

Statement of Profit and Loss...............................97 

Cash Flow Statement .........................................98 

Notes to Accounts.............................................100 

Attendance Slip/Proxy Form..............................127

COMPANY INFORMATION



Kolte-Patil Developers Limited

2

KOLTE-PATIL DEVELOPERS LIMITED
Registered Office: 2nd Floor, City Point, Dhole Patil Road, Pune – 411001. 

Website: www.koltepatil.com
Corporate Identity No. (CIN): L45200PN1991PLC129428

NOTICE
Notice is hereby given that the 23rd ANNUAL GENERAL MEETING of KOLTE-PATIL DEVELOPERS LIMITED 
will be held at Mahratta Chamber of Commerce Industries & Agriculture, Sumant Moolgaonkar Auditorium, Ground 
Floor, A Wing, MCCIA Trade Tower, Senapati Bapat Road, Pune – 411016, Maharashtra, India, on Saturday, 
September 13, 2014 at 11.00 AM to transact the following business:
ORDINARY BUSINESS:
1.	 To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2014 and Statement of Profit and 

Loss for the year ended on that date and the Report of the Directors’ and Auditors’ thereon.
2.	 To ratify the payment of Interim Dividend on Equity Shares for the financial year 2013-14 and to declare a final 

dividend on Equity Shares for the financial year 2013-14.
	 “RESOLVED THAT the interim dividend of ̀  1.50 per share declared by the Board of Directors in their meeting 

held on October 26, 2013; on 7,57,74,909 equity shares of ` 10 each fully paid, absorbing ` 12.79 Crores 
(including dividend distribution tax) out of the profits of the Company, paid on November 22, 2013, be and is 
hereby ratified.

	 FURTHER RESOLVEDTHAT the final dividend of ` 1.60 per share on 7,57,74,909 equity shares of ` 10 each 
fully paid as recommended by the Board of Directors of the Company for the financial year 2013-14 be and is 
hereby declared.”

3.	 To appoint a Director in place of Mrs. Vandana Patil (DIN - 00588888), who retires by rotation and being 
eligible, offers herself for re-appointment.

4.	 To re-appoint Statutory Auditors of the Company, to hold office from the conclusion of this Annual General 
Meeting until the conclusion of the fourth consecutive Annual General Meeting of the Company and to fix their 
remuneration and to pass the following resolution:

	 “RESOLVED THAT pursuant to Section 139 of the Companies Act, 2013 and the Rules made there under and 
pursuant to the recommendations of the Audit Committee, M/s. Deloitte Haskins & Sells LLP (LLP Registration 
No. AAB-8737,FRN - 117366W/W-100018), Chartered Accountants, Pune be and is hereby re-appointed 
as the Statutory Auditors of the Company to hold office from the conclusion of this Annual General Meeting 
until the conclusion of the fourth consecutive Annual General Meeting of the Company (subject to ratification 
of the appointment by the members at every Annual General Meeting held after this AGM) and that the 
Board of Directors be and are hereby authorized to fix such remuneration as may be determined by the Audit 
Committee in consultation with the auditors and that such remuneration may be on progressive billing basis to 
be agreed upon between the auditors and the Board of Directors.”

	 Special Business:
5.	 To consider and if thought fit, to pass with or without modifications, the following resolution as a Special 

Resolution:
	 “RESOLVED THAT in accordance with the provisions of Section 14 and other applicable provisions, if any, 

of the Companies Act, 2013 or any statutory modification(s) or re-enactment thereof, the approval be and is 
hereby accorded to amend the Articles of Association of the Company by inserting new Article 178A after 
existing Article 178 and before existing Article 179.

	 178A. The Same individual may, at the same time, be appointed as the Chairperson of the Company as well 
as Managing Director or Chief Executive Officer of the Company.

	 FURTHER RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to take 
all such steps and actions for the purposes of making all such filings and registrations as may be required 
in relation to the aforesaid amendment to the Articles of Association and further to do all such acts, deeds, 
matters and things as may be deemed necessary to give effect to this resolution.”

6.	 To consider and if thought fit, to pass with or without modifications, the following resolution as an Ordinary 
Resolution:
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