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NOTICE OF ANNUAL GENERAL MEETING

NOTICE is heraby given that the 20* Annual General Meeting of the members of Kasian Industries Limited will be held on
Thursday, the 20day of Septamber, 2010 at [ {.00 a.m. at Shivam Sundaram Hall, 1= Floor, Marut Terwers, Thakur Complex,
Kandivati {(E), Mumbai - 400101 1o transact the foliowing business: :

ORDINARY BUSINESS:

| To receive, consider and adopt the audited accounts for the year ended 317 March, 2010 along with notes and schedules
thereon as on that date and the reports of Directors and Auditors thereon,

2. Te appaoint a Director in place of Mr. Kishorkumar Arya, who retires by rotation at the ensuing Annual General Heetmg anvd
being aligible offers himself for reappointment.

1 To re-appoint Mfs Jayesh Sanghrajka & Co., Chartered Accountants, Mumbai, a5 zuditors of the Company to hold office
from the condusion of this Annual General Meating, until the conclusion of the next Annul General Meeting and te fix their

rermuneration.
DATE : 2™ September, 2010 ' . _ FOR AND OMN BEHALF OF THE BOARD
PLACE : Mumbai KOSIAM INDUSTRIES LIMITED

Sdi-

Regd Office: INLDERJEET ARYA
B/202, Gayatri Drarshan, PIRECTOR
Thakur Cormnplesx,
Kandivali {E},
Mumbai- 400 101.
MOTES:

. A member entitied to attend and vote at the meeting is entitled to appoint a proxy. to attend and vote instead of
himself and such proxy need not be a member of the company.

2. The praxies, in order to be effective must be depasited with the registered office mmpany, not less than 48 hours
before the time fixed for the commencement of the meeting. '

3. Members are requested to nodfy immediately any change in their addresses detalls to the Company's Repistrar and Shara
Transfer Agents for shares held in Demar / physical form ag SHAREX DYNAMIC (iINDIA) PRIVATE LIMITED {Unit: Kosian
industries Limited), Unit — |, Luthra Ind. Premises, Andheri Kurla Road, Safed Poal, Andheri (East), Mumbai - 400 072,

4. Printed Copies of the Balance Sheer, Profit and Loss Account, Director’s Report, Auditor's Report and every other docurnent
retuired by the faw to be annexed or attached to the Balance Sheet for the vear ended 3 |- March, 2010 are ancicsed herewith,

3. The Reglster of Members and Share Transfer Register shall remain closed from Thursday, the 23* September, 2010 to
Thursday, the 30* Septembar, 2010 (both days inclusive),
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6. As a austerity measures in economy, copies of the Annual Reports and Accounts will not be distributed at the Meeting,
Members are therefore, requested o bring their copies to the meeting.

7. Members are requested 1o produce the duly signed attendance slip, sent along with the Annual Report z2nd Accounts, for

admission to the meeting ball.

8. Any member requiring further information on accounts at the mesting are rexjuested to send their queries in writing to the
Board of Directors of the Comparty onh or before 10" September, 2010.

9. Details of Directors seeking reappaintment at the forthcoming Annual General Meeting are as under:

[

Name of the Director

Mr. Kishorkumar Arya

Age

47 Yaars

Qualificadon

5.5.C.

Mature of his expertise in specific functional areas

In Pharma Expart

Number of Directorship in other Indian Publlc Limited 3
company & Other firms as on 31.01.2010
Shareholding 2,000,000 shares (6.66%)
Dats : 2™ Septermber, 2010 FOR AND ON BEEHALF OF THE BOARD
Place ¢ Mumbai. 5d/-
_ INDERJEET ARYA
Regd. Office = Bf202, Gayatri Darshan, DIRECTCR

Thakur Complex,
Kandivali {E},
Mumbai - 400101.
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DIRECTORS’ REFPORT

To The Mernbers,

The Directors are pleased to present their 20 Annual Report on the business and the operations of the Company and the

statement of acoounts for the: year ended on March 31, 2010,

I. FINANCIAL RESULTS:

Year Ended Year énded

310310 jvg3ne

{Rs. in Lacs) {Rs. irt Lacs)

Incarme 249,45 807.53
| Profit Sefore Tax 0.68 2.4

Less : Provision for Taation

- Current Tax 0.13 0.43
- Deferred Tax 2.28 {0.65)
- Prior Pariod Income Tax - --
Met Profit After Tax _ {1.83) 266
Dividend NIL MNIL
Transfer to resarves NIL NIL

1. HNANCIAL OPERATIONS:

During the year under review, the Cempany had made sales of Rs, 7,227 500/ as against R, 57, 164.619/- for the last year
During the year 2009- 10 the company made profit betore tax of Rs.67 §47/- as against Rs.2,43 826/- in the previous year. Due

to bad market conditions the company could not make substantial profit.

3. FUTURE PROSPECTS:

Your Company through efficient managemen: system, aimemation and modernization &s confident of minirnizing the risks and
increasing the profits of the Company in coming years. The economy is now moving rowards positive directions, thevefors,

the company expects gaod result in time to come.

4. FOREIGMN EXCHANGE EARNINGS / OUTGO:

Dwring the year under reviev, the Company does not have any inflow or autiiow of Foreign Exchange.

5. DEPOSITS:
The Company has not accapred any Fixed Depasizs from the Public,

& SUBSIDIARIES:

Since the Company has no subsidiaries, provision of section 212 of the Companies Act, 1956 do not apply to the Zormpany,
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7.

DIRECTORS:

In accordance with the provisions of the Companies Act, 1956, Mr. Kishorkurnar Arya is liable to retire by rotation at the
fortheoming Annual General Meeting and being eligible, has offered himselves for re- appointrnent.

The Board recommends his reappaintiment.

- DIRECTORS' RESPOMNSIBILITY STATEMENT:

As required urder section 217 (2AA) of the Companies Sct, 1936 with respect to Directors’ Responsibilicy Statement, It is
hereby confirmed:-

i Thatin the preparation of the Annual Accounts, for the financial year ended 31st March 2010 the applicable Accounting
Standards have been followed along with proper explanation relating te material departures.

ii. Thatthe Directors have selected such accounting policies and applied them consistently and rnade judgments and astimates
that are reascnable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the
financial year and of the Profit of the Company for that period.

fii. That the Directors have taken proper and sufficient care for the mantenances of adequate accounting records in
accordance with the provision of this Act for safeguarding the assets of the Company and for preventing and detecrmg
fraud and other iregularities.

lv. That the Directors have prepared the accounts for the financial year ended 31st March 2010 on a going concern basis, -

INTERNAL AUDIT AND CONTROL:

" Present systems and controls are adequate for the busm&ts of the company. The Audit Committee reviews tha intzrnal

LI

conirols rugl.llau"l},r
AUDITORS:

My=. Jayesh Sanghrajka & Co., Chartered Accountants, Mumbai, appointed as the Statutory Auditors of the Company at the last
Annual General Meeting retire at the forthcoming Annual General Meeting. They have confirmed that if re-appointed, it will be
within the limits of Section 224{1 B} of the Companias Act, 1956,

AUDITORS' REPORT
The notes to Auditors Reports are seif aiplanamr_y and hence ne explanation is required from the Board as such,
MANAGEMENT DISCUSSION AND ANALYSIS:

Management Discussion and Analysis of Financial Condition and Results of Operation of the Company for the year under
review, as stipulated in Clause 49 of the Listing Agreement with the Stock Exchanges, is given as a separate statement in this
Annual Report {Annexure 1)

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION;

The particulzrs under the companies (Disclosure of Farticulars in the Report of Board of Directors)y Rules 1988, on conservation
of energy and technology absorption are not applicable.
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PARTICULARS OF EMPLOYEES:

Curing the year under consideration, no employze of the Company was in receipt of remuneration exceeding the sum
prescribed under sectlon 217(24) of the Companies Act 1958, read with the Companies {particulars of employees) Rules
1975, Thus furnishing of particulars under the Companies {particulars of empleyees) Rules 1975 does not arise.

15. LISTING OF SHARES:
Equity shares of your Company are currently listed on with Bornbay Stock Exchange Limited and Delhi Stock Exchange
Limited. The Company has been paying the necessary listing fees to Bombay Stock Exchange regularty. The Company has
initiated the corresporidance for delisting from Delhi Stock Exchange Limited and therefore, not paying the listing fee for the
sarne.

1 6. DEMATERIALISATION OF SHARES:
Shares are under compulsory Demar form and the ISIN Number 1s INE 518D Q1017.

[7. COMPLUANCE CERTIFICATE:
Compliance Certificate as required undar section 2824 of the Companies Act, 1956 prepared and izsued by HS Associates,
Company Secretaries in Practice, is anmexed in Annexure 2, '

 18. CORPORATE GOVERNANCE:

A separate section on Corporate Governance and a Certificate fram the Auditors of the Company regarding compliance of
conditions of Corporate Governance as stipulated under Clause 4% of the Listing Agreement with the Stock Exchanges, form
part of the Annual Report (Annexure 3).

i%. CAUTIOMARY STATEMENT:
The staternants in this report including Management's Driscussion & Analysis report reflects Company's projections, estimates,
expectations or predictions & contains forward Inoking statement that involve risks and uncertainty. Tha cornpany undertakes
no abligation to publicly update or revise any forward looking statements, whether as a result of new information, future
events or stherwise. Actual results, performance, or achievements could differ materially from those expressed or implied in
such forward locking statements. Rezders are cautioned not to place undue reliance on these forward looking seaterments that
speak only of the expectations as on the date.

20. ACKNOWLEDGMENT:
The Board of Directors wishes to express sincere thanks to all stakehoiders Bankers, auditors, emplayers, consultants, etc for
exending their support directly andfor indirecty in various activities of the company.

FOR AND ON BEHALF OF THE BOARD
_ Sd/-
PLACE : MUMBAI o INDERJEET ARYA

DATE : 2™ Septernber, 2010 CHAIRMANM
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MANAGEMENT DISCUSSION AND ANALYSIS

INDLSTRY STRUCTURE AND DEVELOPMENTS:

After a brief but sharp slowdewn in the aftermath of the financial crisis that began in the developed economies, India was still
able to recover to become the second fastest growing economy in the world. The combinztion of a stable and sound financial
systern, effective regulatory oversight and a prompt and appropriate policy stimulus response helped the economy withstand
much of the adverse eflects of the global skowdown. The strong domestic demand is now increasingly being augmented by
improving external trade. There has also been a recovery in the growth of gross fixed capital formation, which had significantly
declined in 2008-09. However, inflationary conditions in 2009-10, especially in the second half of the year, with double-digic
food inflaion remain an area of concarn.

There was thus a greater degree of prudence and caution in lending to sectors that appeared relatively vulnerable. On the
other hand, slower demand for credit and the consequent ample liquidity led to the deployment of funds For short durations in
non-banking investment opportunities such as mutual funds and commerdal paper. Giobal credit and liquidity conditions have
improved significantly in the second half of 2009 and although it is unlikely that there will be policy tightening in develeped
countries in the first half of 2010, W do expect a gradual contraction of palicy induced liquidity in the future as concerns
relating to price pressures and asset bubbles replace concerns about growth. It is expected, that fiscal 2011 wil witness 2
raturn to more normal patterns of funds deployment

OPPORTUNITIES AMD THREATS:

There are a few minor opportunities and your Beoard is considering every available business avenue which car be exploited.
However, given the volatllity of the stock market, in which our company is operating, cautious steps have to be taken so thai
profitability is maintained even in difficult market conditions.

SEGMENT - WISE OR PRODUCT WISE PERFORMANCE:

During the year, the Compary has done the business of Trading in Shares and Diamonds. Due to bad market conditions the
company could not make substantial profit but expects good profit from these activities in time to come.

PROSPECTS:

The promoter — directors of the company are exploring and worklng cut more avenues including manufaczuring of niche
products and shall be able ta crysiallize the things in near future,

CAUTIONARY STATEMENT:

Statements in the Managerment Discussion and Analysis describing the Company’s objectives, projections, estirmates,
expectations may be ‘forward-locking statements’ within the meaning of applicable securities laws and regulations. Actual
results could differ materially from thoie expressed or implied. Important factors that could make a difference to the company's
aperations include economic conditions affecting demand/supply and price conditions in the domestic and overseas markets in
which the Company operates, changes In the Government regulations, tax laws and other statutes and other incidental factors.
The Company assumes no responsibility to publicly amend, medify or revise and forward looking statements, an the basis of
any subsequent development, information or events. . '

FOR AND ON BEHALF OF THE BOARD
Sd/-

PLACE : MUMBA| INCERJEET ARYA
DATE  : 2" September, 2010 CHAIRMAN
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AMNEXLIRE -2
COMPLIANCE CERTIFICATE

Regn. No. of the Comparry: L&7 190MH I 990PLC055497,
Mominal Capital: 300,000, 000/-

To,

THE MEMBERS,

KOSIAN [INDUSTRIES LIMITED
Ragd. Office: B / 202, Gayatri Darshan,
Thakwr Complex, Kandivaii (E),
Murmbai ~ 400191

¥e hava examined the registers, records, books and papers of KOSIAN INDUSTRIES LIMITED, {“the Company™) as required
t2 he rrantained under the Companies Act, 1956, (the “Act™ and the rules made there under and aiso the provisicns contained
in the Memorandum and Articles of Association of the Company for the firancial year ended on 315" MARCH, 7010 (" financiai
year™). In our epinion and to the best of qur information and according to the exzininations carried out iy us and sxplanations

furn

ished 1 us by the Company, iis officers and agents, we certify that in respect of the aforesaid financial year:
The Company has kept and maintained all registers as stated in Annexure %' to this Certifizate, as per the provisions of the
Act and the rules emade there under and al! entries therain have been duly rerordad, :

The Company has duly filed the forms and returns as stated in Annesoure "B’ io this Certificate, with the Registrar of Companies
within the time prescribed under the Act and the rules made there under and wherever the documents are filed late: the
addltional fees have been paid.

The Company being a Public Limited Company has the minimurm prescribed Faid up Caplral.

The Board of Directors duly met (8) Five dmes i.2. on 30" Agril, 2009, 297 June, 2009, 30¢ July, 2009, 30" October, 2009, and
27" January, 2010 in respect of which restings proper notices were given and the proceadings were properly recorded and
signed induding the circular resolutions passed in the Minutes Book maintained for the purpoze.

The Company had closed its Register of Members from Thursday the September 10, 2002 to, Thursday the September, 17,
2009 iboth days inclusive) and necessary compliance of Section 154 of the Ack has been rmade.

The annual general meeting for the financial year anded on 31 March, 2009 was held on | 7th Septamber, 2009 aftar giving due
notice to the members of the Company and the resslutions passed thereat were duly recorded in Minutes Baok maintained
for the purpose. .

Mo extra ordinary maeting was held during the financial year,

The Company has not advanced any loans to its Directors andfor persons or firms or companies referred to under Section 295
of the Act. :

The Compariy has duly complied with the provisions of Section 237 of the Act it respert of contracts specified in that section,

. The Cornpamy has made necessary entries in the register maintained under Section 301 of the Act.
. As there were no instances falfing within the purview of Saction 314 of the Act, the Company has not obtained any approvals

from the Board of Directors, Members or Central Government, as the case rnay be.

The Duiy constituted Committee of Directors has approved the issue of Four {4) duplicate certificates ageregating to 400
Sharas during the Financial Year.

. The Company has:

i.  approved transier of 2200 Equity Shares in physical ferm and 4300 equity shares in Demat form of Rs. 10/- each as on 3|9
March, 2010. There was no allotment of securities during the financial yas: '

ii. not deposited any amount in a separate bank account a5 no dividend was dectared durirg the finzncial year.
iil.  net required to post warrants to any members of the company as no divider was declarad during the financial year,

tv.  net transferred the amounts in unpaid dividerd account, application meney due for refund, matured deposits, matured -
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