




Kothari Industrial Corporation Limited

BOARD OF DIRECTORS 

Mr. Pradip D. Kothari 	 DIN 01315682	 Chairman

Mr. J. Rafiq Ahmed	 DIN 02861341	 Vice Chairman & Managing Director
Mr. Dilip Machado	 DIN 06895289	 Independent Director 
Mr. D.Gunasekaran 	 DIN 07326495	 Independent Director 
Mrs. T.A. Rajalaxmi	 DIN 08148628	 Independent Director

COMPANY SECRETARY & COMPLIANCE OFFICER

Mr. Anil Kumar Padhiali

CHIEF FINANCIAL OFFICER 

Mr. V. Singaravel 	

STATUTORY AUDITORS

M/s. Arockiasamy & Raj (Regn. No. 006850S)
Chartered Accountants
New No. 2, Old No. 33, 1st Floor,  
2nd Cross Street, C.I.T. Nagar West, 
Chennai - 600 035.

INTERNAL AUDITOR

M/s. N. Ganesan Associates 
Chartered Accountants 
Lake View Building, 2nd Floor,  
TNSC Bank upstairs,
New No.177/3, Old No.136 
Valluvarkottam High Road,  
Nungambakkam,  
Chennai - 600 034.

SECRETARIAL AUDITOR
Santosh Senapati & Co., 
Practicing Company Secretary
A-2, Sri Vijayam - Ceebros Apartments,
9, Vijayaraghava Road, T. Nagar,
Chennai 600 017.

EXECUTIVE TEAM:
Mr. P. Karthikeyan 
Executive Vice President

Mr. A. Sahabudeen 
Vice President

REGISTERED OFFICE:

“Kothari Buildings”
114, Mahathma Gandhi Salai, 
Chennai – 600 034. 
Tel.No.+91 044-28334565 
CIN No. L24110TN1970PLC005865 
Email: enquiries@kotharis.in  
Website: www.kotharis.in

FACTORY:
Super Phosphate Factory,  
(under lease arrangement with  
Gemini Fertilizers)  
Ennore, Chennai-600 057.

REGISTRARS:

M/s. Integrated Registry Management  
Services Private Limited 
2nd Floor, “Kences Towers”, 	  
1, Ramakrishna Street, off North Usman Road,  
T. Nagar, Chennai 600 017.



CONTENTS

					   
		  Page No.

Notice to the Members      	 :	 1

Boards Report                      	 :      	 12

Corporate Governance report	 :	 25	

Standalone Independent Auditors report	 :	 38

Balance Sheet	 :	 47

Statement of Profit loss	 :	 48

Cash Flow Statements	 :	 50

Notes on Accounts	 :	 52

Independent Auditors report on the 	 :	 77 
Consolidated Financial Statements		

Consolidated Balance Sheet	 :	 85

Consolidated Statements of Profit Loss	 :	 86

Consolidated Cash Flow Statements	 :	 88

Consolidated Notes on Accounts	 :	 90



KOTHARI INDUSTRIAL CORPORATION LIMITED

NOTICE is hereby given that the 51st Annual General Meeting 
of the Company will be held at 11.00 a.m. on Thursday, 
30th September, 2021 through video conferencing / Other 
Audio-Visual Means (“VC/OAVM”) to transact the following 
business:

ORDINARY BUSINESS

1.	 To consider and adopt:

	 a)	 The Audited Standalone Financial Statements of 
	 the Company for the financial Year ended 31st

	 March, 2021 and the Reports of Board of 
	 Directors and Auditors thereon. 

	 b)	 The Audited Consolidated Financial Statements of 
	 the Company for the financial Year ended 31st

	 March, 2021 and the Report of Auditors thereon. 

2.	 To appoint a Director in the place of Mr. Pradip D 
Kothari (DIN: 01315682), who retires by rotation and 
being eligible offers himself for re-appointment.

SPECIAL BUSINESS:

3.	 Approval of Related party Transactions

	 To consider and if thought fit, to pass, with or without 
modification(s), the following resolution as an 
Ordinary Resolution:

	 “RESOLVED THAT pursuant to the provisions of Section 
188 and all other applicable provisions, if any, of the 
Companies Act, 2013 (“Act”) read with rules made 
thereunder (including any statutory modification(s) or 
re-enactment thereof for the time being in force) and 
in terms of Regulation 23 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, consent of the 
members be and is hereby accorded for approval of 

material related party transactions entered into by the 
Company with related party as mentioned below;

  Rs. in Lakhs

Name 
of the 
Related 
Party

Nature of 
transac-
tions

Transac- 
tions  
during the 
Financial  
Year  
2020-21

Proposed 
transac- 
tions to 
be entered 
during  
the year  
2021-22

From  
April 01,  
2021 till  
the  
date of  
52nd 
Annual  
General 
Meeting 
to  
be held in  
Calendar  
Year 2022

Gemini 
Fertilizers

Purchase 
of raw 
materials 
& 
finished 
goods

17.32 500.00 1000.00

“RESOLVED FURTHER THAT the Board of Directors and/ 
or a Committee thereof, be and is hereby, authorized to 
do all acts and take all such steps as may be necessary, 
proper or expedient to give effect to this resolution.”

By Order of the Board of Directors 
For KOTHARI INDUSTRIAL CORPORATION LIMITED

	 PRADIP D KOTHARI 
Place : Chennai	 CHAIRMAN 
Date : 13.08.2021	 DIN : 01315682

CIN No. L24110TN1970PLC005865
Regd. Office : “Kothari Buildings”, 114, Mahathma Gandhi Salai, Nungambakkam, Chennai 600 034 

Email: enquiries@kotharis.in  |  Website: www.kotharis.in  |  Tel.No.+91 044-28334565

NOTICE TO MEMBERS
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Important Notes:-

1.	 In view of the outbreak of the COVID-19 pandemic 
and pursuant to General Circular Nos.14/2020, 
17/2020, 20/2020 and No.02/2021 dated 8th April 
2020, 13th April 2020, 5th May 2020, and 13th 
January, 2021 respectively, issued by the Ministry of 
Corporate Affairs (MCA Circulars) and Circular No. 
SEBI/HO/CFD/CMD1/ CIR/P/2020/79 dated 12th May 
2020 and SEBI Circular No. SEBI/HO/CFD/CMD2/
CIR/P/ 2021/11 dated January 15, 2021 issued by 
the Securities and Exchange Board of India (SEBI 
Circular) and in compliance with the provisions 
of the Act and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 
(Listing Regulations), the 51st AGM of the Company 
is being conducted through VC/OAVM Facility, which 
does not require the physical presence of members 
at a common venue.

2.	 Central Depository Services (India) Limited (CDSL) 
will be providing facility for voting through remote 
e-Voting, for participation in the AGM through VC / 
OAVM Facility and e-Voting during the AGM.

3.	 Members may join the 51st AGM through VC/OAVM 
Facility by following the procedure as mentioned 
below which shall be kept open for the Members 
from 10.45 a.m. IST i.e., 15 minutes before the time 
scheduled to start the 51st AGM and the Company 
may close the window for joining the VC/OAVM 
Facility 15 minutes after the scheduled time to start 
the 51st AGM.

4.	 Members may note that the VC /OAVM Facility, 
provided by CDSL, allows participation of at least 
1,000 Members on a first-come-first-served basis. 
The large shareholders (i.e. shareholders holding 
2% or more shareholding), Promoters, Institutional 
Investors, Directors, Key Managerial Personnel, the 
Chairpersons of the Audit Committee, Nomination 
and Remuneration Committee and Stakeholders 
Relationship Committee and Auditors can attend 
the AGM without any restriction on account of the 
first-come first-served principle.

5.	 In compliance with the aforesaid MCA and SEBI 
Circulars, the notice of the AGM along with the 
Annual Report 2020-21 is being sent only through 
electronic mode to those Members whose email 

addresses are registered with the Company/ 
Depositories. Members may note that the Notice 
and Annual Report 2020-21 will also be available 
on the Company’s website www.kotharis.in, 
websites of the Stock Exchanges i.e. BSE Limited 
at www.bseindia. com, and on the website of 
CDSL at www.evotingindia.com. The member 
holding shares in physical form and who have not 
registered their email id may register their email id 
by sending a signed request letter mentioning name, 
folio number, complete address, self-attested copy 
of PAN, self-attested copy of Driving Licence/
Passport/Bank Statement/Aadhar, supporting the 
registered address of the member, copy of the 
share certificate (front & back) and the email id to 
be registered to yuvraj@integratedindia.in. For the 
Members holding shares in demat form, please 
update your email address through your respective 
Depository Participant/s.

6.	 In terms of the MCA and SEBI Circulars since 
the physical attendance of Members has been 
dispensed with, there is no requirement of 
appointment of proxies. Accordingly, Members 
will not be entitled to appoint Proxy(ies) to attend 
and vote. However, in pursuance of section 112 
and section 113 of the Companies Act, 2013, 
representatives of the members may be appointed 
for the purpose of voting through remote e-voting 
or for participation and voting in the meeting held 
through VC.

7.	 The register of the members and share transfer 
books shall remain closed from 24.09.2021 to 
30.09.2021 (Both days inclusive) for the purpose 
of  AGM.

8.	 Attendance of members through VC shall be 
counted for the purpose of reckoning the quorum 
under section 103 of the Companies Act, 2013.

9.	 The statement pursuant to Section 102 of the 
Companies Act, 2013 setting out of material facts 
concerning the items of special business specified 
above is annexed hereto.

10.	Members of the Company had approved the 
appointment of M/s. Arockiasamy& Raj, Chartered 
Accountants, as the Statutory Auditors at the 48th 
AGM of the Company for a period of five years. In 
accordance with the Companies (Amendment) Act, 
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2017, effective 7th May, 2018 by the Ministry of 
Corporate Affairs, the appointment of Statutory 
Auditors is not required to be ratified at every AGM.

11.	Under Section 125(1) of the Companies Act, 
2013, the amount of dividend remaining unpaid or 
unclaimed for a period of seven years from the due 
date is required to be transferred to the Investor 
Education and Protection Fund (IEPF), constituted 
by the Central Government. Since the Company 
has not declared any dividend from the year 1995 
onwards, the necessity of transferring the unpaid or 
unclaimed dividend to IEPF does not arise. 

12.	Securities and Exchange Board of India (“SEBI”) 
has mandated that securities of listed companies 
can be transferred only in dematerialised form w.e.f. 
April 1, 2019. Accordingly, the Company/RTA has 
stopped accepting any fresh lodgment of transfer of 
shares in physical form. Members holding shares in 
physical form are advised to avail of the facility of 
dematerialization.

13.	Members holding shares in physical form are 
requested to register their email id for receiving an 
electronic copy of the Annual Report and also notify 
immediately any change in their address/E-mail 
address to the Company/its Share Transfer Agents.

14.	Members holding shares in electronic form are 
requested to advise change of address/E-mail 
address to their Depository Participants. Members 
holding shares in demat form are hereby informed 
that bank particulars registered with their respective 
Depository Participants, with whom they maintain 
their demat accounts, are used by the Company 
for the payment of dividends in future if any. The 
Company or its Registrar cannot act on any request 
received directly from the Members holding shares 
in demat form for any change of bank particulars. 
Such changes are to be intimated only to the 
Depository Participants of the Members. Members 
holding shares in demat form are requested to 
intimate any change in their address and / or 
bank mandate immediately to their Depository 
Participants.

15.	Corporate members intending to make their 
authorised representatives to attend the Meeting 
through VC are requested to send to the Company 
a certified copy of the Board Resolution authorising 

their representative to attend and vote on their 
behalf at the Meeting held through VC.

16.	The Notice of the Annual General Meeting and the 
Annual Report will be available on the Company’s 
website www.kotharis.in. The members who 
wish to inspect any of the relevant documents 
referred to in the accompanying notice may send 
the request to the email id of the Company i.e. 
companysecretary@kotharis.in. till 5.00 pm, 29th 
September, 2021 and Company will provide such 
documents through email.

17.	Pursuant to Section 72 of the Companies Act, 
2013 and the Rules made there under the Members 
holding shares in single name may, at any time, 
nominate in form SH-13, any person as his/her 
nominee to whom the securities shall vest in the 
event of his/ her death. Nomination would help the 
nominees to get the shares transmitted in their favor 
without any hassles. Members desirous of making 
any cancellation/ variation in the said nomination 
can do so in form SH14. The nomination forms 
can be downloaded from the Company’s website  
www.kotharis.in.

18.	The Securities and Exchange Board of India (SEBI) 
vide its circular dated 20th April, 2018 has mandated 
registration of Permanent Account Number (PAN) 
and Bank Account Details for all securities holders. 
Members holding shares in physical form are 
therefore, requested to submit their PAN and Bank 
Account Details to Company’s Share Transfer 
Agents by sending a duly signed letter along with 
a self-attested copy of PAN Card and original 
cancelled cheque. The original cancelled cheque 
should bear the name of the Member printed on it. 
In alternative Members are requested to submit a 
copy of bank passbook / statement attested by the 
bank. Members holding shares in demat form are 
requested to submit the aforesaid information to 
their respective Depository Participant.

19.	The instructions to shareholders for remote e-voting 
and e-voting during AGM and joining meeting 
through VC/OAVM are as under: 

	 (i)	 The voting period begins on 27th September 2021
	 at 09.00 a.m. and ends on 29th September 2021
	 at 05.00 p.m. During this period shareholders ‘of
	 the Company, holding shares either in physical 
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	 form or in dematerialized form, as on the cut-off 
	 date of 23rd September 2021 may cast their vote
	 electronically. The e-voting module shall be disabled 
	 by CDSL for voting thereafter.

	 (ii)	 Shareholders who have already voted prior to 
	 the meeting date would not be entitled to vote at 
	 the meeting venue.

	 (iii)	Pursuant to SEBI Circular No. SEBI/HO/CFD
	 CMD/CIR/P/2020/242 dated 09.12.2020,
	 under Regulation 44 of Securities and Exchange 
	 Board of India (Listing Obligations and 
	 Disclosure Requirements) Regulations, 2015, 
	 listed entities are required to provide remote 
	 e-voting facility to its shareholders, in respect of 
	 all shareholders’ resolutions. However, it has 
	 been observed that the participation by 
	 the public non-institutional shareholders/retail 
	 shareholders is at a negligible level. 

			  Currently, there are multiple e-voting service 
	 providers (ESPs) providing e-voting facility to 
	 listed entities in India. This necessitates 
	 registration on various ESPs and maintenance 
	 of multiple user IDs and passwords by the 
	 shareholders. 

	 		 In order to increase the efficiency of the 
	 voting process, pursuant to a public 
	 consultation, it has been decided to enable 
	 e-voting to all the demat account holders, by
	 way of a single login credential, through 
	 their demat accounts/ websites of Depositories/ 
	 Depository Participants. Demat account
	 holders would be able to cast their vote without 
	 having to register again with the ESPs, thereby, 
	 not only facilitating seamless authentication 
	 but also enhancing ease and convenience of 
	 participating in e-voting process.

	 (iv)	In terms of SEBI circular no. SEBI/HO/CFD
	 CMD/CIR/P/2020/242 dated December 9, 2020
	 on e-Voting facility provided by Listed Companies, 
	 Individual shareholders holding securities in 
	 demat mode are allowed to vote through their 
	 demat account maintained with Depositories and 
	 Depository Participants. Shareholders are advised 
	 to update their mobile number and email Id in their 
	 demat accounts in order to access e-Voting facility.

	 Pursuant to abovesaid SEBI Circular, Login method 
for e-Voting and joining virtual meetings for Individual 
shareholders holding securities in Demat mode CDSL/
NSDL is given below:

Type of 
shareholders Login Method

Individual  
Shareholders  
holding  
securities in  
Demat mode  
with CDSL

1)	 Users who have opted for CDSL
	 Easi / Easiest facility, can login 
	 through their existing user id 
	 and password. Option will be 
	 made available to reach e-Voting 
	 page without any further 
	 authentication. The URL for users 
	 to login to Easi / Easiest are 
	 h t t p s : / / w e b . c d s l i n d i a . c o m 
	 myeasi/home/login or visit   
	 www.cdslindia.com and click on 
	 Login icon and select New System 
	 Myeasi.

2)	 After successful login the Easi 
	 / Easiest user will be able to see the 
	 e-Voting option for eligible 
	 companies where the evoting 
	 is in progress as per the 
	 information provided by company. 
	 On clicking the evoting option, the 
	 user will be able to see e-Voting 
	 page of the e-Voting service 
	 provider for casting your vote 
	 during the remote e-Voting period 
	 or joining virtual meeting & voting 
	 during the meeting. Additionally, 
	 there is also links provided to 
	 access the system of all e-Voting 
	 Service Providers i.e. CDSL 
	 NSDL/KARVY/LINKINTIME, so 
	 that the user can visit the e-Voting 
	 service providers’ website directly.
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Type of 
shareholders Login Method

Individual  
Shareholders  
holding  
securities in  
Demat mode  
with CDSL

3)	 If the user is not registered for 
	 Easi/Easiest, option to register is 
	 available at https://web. 
	 c d s l i n d i a . c o m / m y e a s i 
	 Registration/EasiRegistration
4)	 Alternatively, the user can directly 
	 access e-Voting page by providing 
	 Demat Account Number and 
	 PAN No. from a e-Voting link 
	 available on  www.cdslindia.com 
	 home page or click on https:// 
	 evoting.cdslindia.com/Evoting 
	 EvotingLogin The system will 
	 authenticate the user by sending 
	 OTP on registered Mobile & Email 
	 as recorded in the Demat Account. 
	 After successful authentication, 
	 user will be able to see the 
	 e-Voting option where the evoting 
	 is in progress and also able 
	 to directly access the system of all 
	 e-Voting Service Providers.

Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL

1)	 If you are already registered for
	 NSDL IDeAS facility, please visit 
	 the e-Services website of NSDL. 
	 Open web browser by typing the 
	 following URL: https://eservices. 
	 nsdl.com either on a Personal 
	 Computer or on a mobile. Once the 
	 home page of e-Services is 
	 launched, click on the “Beneficial 
	 Owner” icon under “Login” which 
	 is available under ‘IDeAS’ section. 
	 A new screen will open. You 
	 will have to enter your User 
	 ID and Password. After successful 
	 authentication, you will be able 
	 to see e-Voting services. Click on 
	 “Access to e-Voting” under 
	 e-Voting services and you will be 
	 able to see e-Voting page. Click 
	 on company name or e-Voting 
	 service provider name and you 
	 will be re-directed to e-Voting 
	 service provider website for 
	 casting your vote during the 
	 remote e-Voting period or joining 
	 virtual meeting & voting during the 
	 meeting.

2)	 If the user is not  registered for
	 IDeAS e-Services, option to 
	 register is available at https:// 
	 eservices.nsdl.com. Select 
	 “Register Online for IDeAS “Portal 
	 or click   at https://eservices.nsdl. 
	 com/SecureWeb/IdeasDirectReg. 
	 jsp 
3)	 Visit the e-Voting website of 
	 NSDL. Open web browser by 
	 typing the following URL: https:// 
	 www.evoting.nsdl.com/ either on 
	 a Personal Computer or on 
	 a mobile. Once the home page 
	 of e-Voting system is launched, 
	 click on the icon “Login” which is 
	 available under ‘Shareholder 
	 Member’ section. A new screen 
	 will open. You will have to enter your 
	 User ID (i.e. your sixteen digit demat 
	 account number hold with NSDL), 
	 Password/OTP and a Verification 
	 Code as shown on the screen. 
	 After successful authentication, 
	 you will be redirected to NSDL 
	 Depository site wherein you can 
	 see e-Voting page. Click on 
	 company name or e-Voting 
	 service provider name and you 
	 will be redirected to e-Voting 
	 service provider website for 
	 casting your vote during the 
	 remote e-Voting period or joining 
	 virtual meeting & voting during the 
	 meeting.

Individual 
Shareholders 
(holding 
securities 
in demat 
mode) login 
through their 
Depository 
Participants

You can also login using the login 
credentials of your demat account 
through your Depository Participant 
registered with NSDL/CDSL for 
e-Voting facility.  After Successful 
login, you will be able to see e-Voting 
option. Once you click on e-Voting 
option, you will be redirected to NSDL/
CDSL Depository site after successful 
authentication, wherein you can see 
e-Voting feature. Click on company 
name or e-Voting service provider 
name and you will be redirected to 
e-Voting service provider website for 
casting your vote during the remote 
e-Voting period or joining virtual 
meeting & voting during the meeting.
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Important note: Members who are unable to retrieve 
User ID/ Password are advised to use Forget User ID and 
Forget Password option available at abovementioned 
website.
Helpdesk for Individual Shareholders holding 
securities in demat mode for any technical issues 
related to login through Depository i.e. CDSL and 
NSDL

Login type Helpdesk details
Individual 
Shareholders 
holding 
securities in 
Demat mode 
with CDSL

Members facing any technical issue 
in login can contact CDSL helpdesk 
by sending a request at helpdesk.
evoting@cdslindia.comor contact at 
022- 23058738 and 22-23058542-43.

Individual 
Shareholders 
holding 
securities in 
Demat mode 
with NSDL

Members facing any technical issue in 
login can contact NSDL helpdesk by 
sending a request at evoting@nsdl.
co.in or call at toll free no.: 1800 1020 
990 and 1800 22 44 30 

(v)	 Login method for e-Voting and joining virtual
meetings for Physical shareholders and 
shareholders other than individual holding in Demat 
form.

	 (i)	 The shareholders should log on to the e-voting 
	 website www.evotingindia.com.

	 (ii)	 Click on Shareholders.
	 (iii)	Now Enter your User ID 
	 		 a.	 For CDSL: 16 digits beneficiary ID, 
	 	 b.	For NSDL: 8 Character DP ID followed by 8
			   Digits Client ID, 
		  c.	Members holding shares in Physical Form
			   should enter Folio Number registered with the 
			   Company.
			   OR
			   Alternatively, if you are registered for CDSL’s 
	 	 	 EASI/EASIEST e-services, you can log-in 
			   at https://www.cdslindia.com from Login 
			   - Myeasi using your login credentials. Once 
	 	 	 you successfully log-in to CDSL’s EASI/ 
	 	 	 EASIEST e-services, click on e-Voting option 
			   and proceed directly to cast your vote 
			   electronically.

(iv)	Next enter the Image Verification as displayed and 
	 Click on Login.
(v)	 If you are holding shares in demat form and had 
	 logged on to www.evotingindia.com and voted on 
	 an earlier voting of any company, then your existing 
	 password is to be used. 
(vi)	If you are a first-time user follow the steps given 
	 below:
(vii)

For Physical shareholders and other 
than individual shareholders holding 
shares in Demat.

PAN Enter your 10-digit alpha-numeric PAN 
issued by Income Tax Department 
(Applicable for both demat 
shareholders as well as physical 
shareholders)
•	 Members who have not updated 
	 their PAN with the Company/RTA/ 
	 Depository Participant are 
	 requested to use the first two 
	 letters of their name and the 
	 sequence number in the PAN 
	 field. In case the sequence number 
	 is less than 8 digits enter the 
	 applicable number of 0’s before 
	 the number after the first two 
	 characters of the name of the 
	 CAPITAL letters. Example, if your 
	 name is Ramesh Kumar with 
	 sequence number 1 then enter 
	 RA00000001 in the PAN field. (Sl. 
	 No. mentioned in your address 
	 label can be used as Sequence 
	 No. for this purpose)

Dividend Bank 
Details

•	 Enter the Dividend Bank Details or 
	 Date of Birth (in dd/mm/yyyy 
	 format) as recorded in your demat 
	 account or in the company 
	 records in order to login.

OR Date of 
Birth (DOB)

•	 If both the details are not recorded 
	 with the depository or company 
	 please enter the member id / folio 
	 number in the Dividend Bank 
	 details field as mentioned in 
	 instruction (iv).


