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_ AUDITORS REPORT
To, : :

The Members of

Ideal Optics Limited

We have audited the attached Balance Sheet and also Profit & Loss account
of ldeal Optics Limited as at 31st March, 2009 which are prepared in
conformity with accounting principles generally accepted in India. The said
financial statement is the responsibility of the company’s management. Our
responsrblhty is to express an opinion on these financial statements based on
ouraudn '

1. We conducted our audlt in accordance with auditing standards
generally accepted in India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit .
includes examining on the test basis, evidence supporting the amounts
and disclosures in the financial statement. An audit also includes
assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. As required by the Companies (Auditor's Report) Order, 2003 and

- Companies (Auditors Report) (Amendment) order 2004 thereon issued

by the Central Government of India in terms of sub-section (4A) of

: Section 227 of the Companies Act, 1956, we enclose in the Annexure,
o S . -a statement on the matters specrf ied in paragraphs 4 and 5 of the said. . - -

Order
3. Further to our comments in the Annexure referred to above we report
. that - :
(i) ~ We have obtalhed all the information and explanatlons which to ,

- the best of our knowledge and belief were necessary for the -
purposes of our audlt o
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_ ANNEXURE TO THE AUDITORS’ REPORT
‘(Referred _to in paragraph 3 of our report of even date)

(i) (@) Th‘e-(;ompany_has not maintained fixed assets register as per |
Companies Act,1956.

(b) Majority of the assets has been physically verified by the
management with books of accounts during the year which, in

- our opinion, is reasonable having regard to the size of the
‘Company and the nature of its assets. No material
discrepancies were notrced on such verrflcatlon '

(9] Durrng the year the company has not disposed off any major
' part of the Frxed Assets. _

(i) (a) The rnventory has been physically verified dunng the year by
 the management In our oplnlon the frequency of verification is.

reasonable. ~

(b) The procedures of physical verification of rnventorres followed
- by the management are reasonable and adequate in relation to:
- the size of the company and the nature of its business.

(c) On the basis of our examination of the records of the company,
we are of the opinion that the Company is marntarnrng proper
' records of stock ‘

(ul) (a) The company has not granted any Ioans to a party covered
in .the register maintained under Section 301 of the
- Companies Act, 1956. Hence we do not have any comment

under this para .

(b) The Company-had taken interest free unsecured loans from
- parties covered in the register maintained under Section 301

- of the Companies Act, 1956. The year end balance of loans -
tak'en from such parties was Rs 2. 67/- Lacs. :

Loe)y In our oprmon the other terms and conditions on which loans'
"~ have been taken from parties listed'in the register maintained -
- under sectron 301 of he companies Act,1956 are not, prima. -
: _' : facre prejudlmal to the rnterest of the company -

(d)- We have been mformed that there is no strpulatlon regardlngf .
repayment of sald Ioans o o "

(iv) In_our oprnron and accordmg to the  information and -

" explanations - given to us, there are adequate internal "control -

procedures commensurate with the size of the company and the - :

. ‘nature of its busmess wrth regard to purchase of mventory, flxed-
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assets. During the course of our audit, no major weaknesses
have been noticed in the internal controls.

_(v_). t

- (vi)

i)

. .comments. under this para

Based on the audit procedures applied by us and accordlng
to the information and explanations provided by the

‘management, we are of the opinion that there are no

transactions that need to be entered into the register
maintained under Section 301 hence we do not have any

Cy

In our oprmon as the paid up caprtal of the company is more- »
‘than Rs. 50 Lacs and an average annual turnover is not
exceeding five crores the company is does not have an -
internal -audit system commensurate with the srze and'
nature of rts business.

The Central Government has not presc'ribed maintenance of -
cost records under section 209(1) (d) of the Companies Act,

 1956. Hence the provision of thlS clause |s not applicable tov

. the company

) (@)

According to the records of the company, the company is

. generally regular in depositing with appropriate authorities -
“undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales Tax, Wealth

| - Tax, Service tax, Custom Duty, Excise Duty, Cess and other

(b) ¢

Statutory Duties applicable to it.

Accordrng to the mformatlon and explanatrons glven to us,

'no undisputed amounts payable 'in respect of Sales Tax,

Income Tax, Custom Duty, Wealth Tax, Service tax, Excise

... Duty, and Cess were outstanding; as at 31% March, 2009 for -

_(9).

a period of more than six months from the date they become
payable : : o

Accordrng to the mformatlon and explanatlons grven to us, . |

. there are no dues of income tax, sales tax, wealth tax,
S servrce tax; ‘customs duty-and:éxcise duty which have not .
N x_.;_(be n deposlted on account of any’ drspute ‘

| The company has mcurred cash losses dunng the flnancral_; o :
L -year covered by our audrt ’ -

&

Based on our audit procedures and on the mformatlon and; o

' 'explanatrons given by the management we ‘are: of the

opinion that the company has not. defaulted |n repayment of‘ B '

- dues to the banks

)

The company has not granted any loans against securrty by B
way of pledge of shares, debentures and other secuntres '
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(xiti)

v

The company is not a chit fund or a Nidhi mutual benefit

- fund/society. ‘ Therefore, the provisions of this clause of the

Companies (Auditor's Report) Order, 2003 are not
apphcabletothecompany ‘ _

The company is not dealmg in or trading in shares,
securities, debentures and other investments. Accordingly,.
the provisions of this clause of the Companies (Auditor's

- ‘Report) Order, 2003 are not applicable to the Company

V)

©(xvi) -

Accordmg to the lnformatron & explanation given to us, the -

- company has not given any guarantee hence we do not _

have any comment under this para.

Torthe best of our knowle_dge and belief and accordtng to
the information and explanation given to us, in our opinion, .

~ the term loans was utilized for the purpose for which it was

(xvii)

(xvrii)

sanctioned.

According to the information and explanations given to us
and on an overall examination of the balance sheet of the -
company, we report that no significant funds raised on short-
term basis have beeh used for long-term mvestment by the
company. : _ o

According to the mformatlon and explanatlons given to us,
the company has not made preferential allotment of shares
to parties covered in the register maintained under section

© 301 of the Companies Act, 1956. As the price is not

B (xix)

. (X*/)v

-ascertained we: could .not comment whether the price at

which such shares have been issued is prejudicial to the

"interest to the company or not.

Dunng the period covered by our audit report, the company

has not issued any secured debentures. Accordingly, the

provision of clause (xix) of the Companies (Auditors Report)

e Order 2003 are not appllcable to the Company

To the best of our Knowledge and belief, and accordlng to '

° the. rnformatlon and explanatlon given to us, no frauds on or.
: _’by the company was notlced or reported dunng the year B

" For Dixesh Doshi & Co.

Chartered Accountants
PixesL
(Dixesh Doshi)

. Sole Proprietor
-Place : Ahmedabad

Hsvsle

‘Date : 05/09/2009
, Mern.No; 107154
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