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"KUMAR WlRECLOTH MANUFACTUR!NG COMPANY LIMITED

»

NOTICE o ' |
Notice is hereby given that the Twenty Fourth Annual General Meetmg of KUMAR WIRE CLOTH

MANUFACTUR!NG COMPANY LIMITED, will be held on Saturday, September 30, 2006 at 10.00

a.m. atits Registered Office at D- 23, MIDC Talo;a Taluka- Panvel, Drstrrct Ralgad Mabharashtra to
transact the fo||owmg business; ‘

-

ORDINARY BUSHNESS -

1. Toreceive; consnder approve and adopt the Audrted Balance sheet as at 31% March 2006 and the
Profit and Loss Account for the Year ended as on that date and the Reports of the Drrector s and'
Auditor’s, thereon '

-2, To appomt a Dr'ector in place of Shn Jnten Choksey who retires as. Durector & bemg elugrble offers
' hrmself for reappomtment

3. To appointa Director in place of Shri Sushrl Choksey who retires as Dlrector & bemg eligible offers
hrmself for reapporntment L . : '

4. 'Lo appoint, Audrtors and to authonze the Board to fix their remuneratron

SPECEA[ BUSENESS

5. To consider and if thought fat to pass wuth or wrthout modufrcatnon the followmg resolutron as an
Ordmary Resolution:

. “RESOLVED THAT Mr. Subhash Mayekar be and is hereby appomted@s the Director of the Company, '
and his offlce is liable to determrnatuon by retlrement of Directors by rotatlon

6. To consider and if thought frt to pass with or without modrfrcatron the followmg resolutron as an
Ordmary Resolutnon :

”RESOLVED THAT M. Omprakash Yadav, be and is hereby appomted as the Drrector of the Company, ‘
and his offrce is hable to determination by retirement of Directors by rotation.”

7. To consider and if thought fit, to pass wrth or wrthout modrfrcatron the foHowmg resolution as an
Ordinary Resoiuhon'

. ”RESOLV’ED THAT Mr.Kainlesh Dubey, be and is hereby appornted as the Dnrector of the Company, .
and his office is liable to. determlnatron by retirement of Directors by rotation.”

By order of the Board of Dnrectors
© ¢ Fer Kumar Wire Cloth Manufacturmg Co. Ltd.

.

 Place: Mumbai' -« . T e - . JITEN CHOKSEY

Date : 01/09/2006 - - o L (Chairman).
'k;grstued office: | ¥ -

0.23, MIDC, Taiola Taluka- Panvea DH‘-((IF! Raigad, Maharashira+
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' 'NOTES:

LY

A MEMBER ENTITLED TO ATTEND AN’) VOTE AT. THE ABO"/E MEETING 15 ENTITLrD TO APPGIN T
A PROXY TO ATTEND AND. \/OTE !NCTEAD OF HIMSEL!’ At\D THE ‘3ROXY NLED NOT 8’ A MEMBLR

the time of the meeting. - S ) S
September 27, 2006 to' Saturday, September 30, 2006 {hoth days inclusive).

Office.

4. Al documents referred to in the notice are open for inspection at the registered off‘i"ce of the.company
during office hours of all days except Fnday and Public: Hohdays betwecn 11.00 a.m. to 1 .00p.m.
upto the date of Annual General Meeting. :

5. For convenlence of members an.attendance slip is annexed to the proxy form. Members are requested
to affix their signature at the space provuded and hand over the attendance sltps at the place of
_ meetmg The proxy of a member should mark on the attendance slip as “proxy”.

write to the Companyto consolidate their holdings in one Folio.

are requested to address thelr queries to the company'in writing.at its registered office at'least 10

the memberssattsfactron Co , ST s

*.Nos. 5,6 &7 of the notice set out are annexed hereto. _ _
9.  Members are requested to bring their copies of the.repo_rts to Annual General Meeting. .

’

| Date: 01/09/2006. SR PR . (Chaiman)

3 Regxstered Office:
D23, MIDC, TaIOJa Taluka- Panvel D:strtct Rargad Maharashtra

‘a

i The proxy. form should be Iodged with the' company atd its Reglstorcd Offrce at feas t48 hours before
2. The Register of. members & Share Transfer Books of the Company will remain closed frorn Wednesday, A

-3 Members are requested to promptly notlfy any change i their address 1o, the company atits Reblstered '

6. Members who are holdlng shares in identical order of names in more then one foho are requested o

7. . The Members desirous of gettmg any information. about the accounts and operatron of the company |

days befare the. meetmg, so that the same can be replted at the time of Annual General meeting to i

8. Explanatory Statements pursuant to Sectron 173(2) of the Compames Act, 1956 in respect of Itemr

o By order of the Board-of Directors’

. - R o s ~ For Kumar Wire Cloth .Manufact‘urings Co. L. |
" ’ : . s \ B ' ’ o . .
Place: Mumbai- = - - . : R . JITEN CHOKSEY

7
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KUMAR WIRECLOTH MANUFACTURING COMPANY LIMITED.

\- R 4

-

'EXPLANATORY STATEMENT PURSUANT TO 'SECTION 173(2) OF THE COMPANIES ACT, 1956:

¥

'item No 5 . . . . : o ,
The members are to be mforrned that Mr: Subhash Mayekar was appomted as D:rector of the Company by_j

| the Board of Directors w.e.f. 14/07/7006 and his tenure ofofﬂcc is liable to determmatton by retirement
of durectors by rotation.. - . o )

:Mr Subhash Mayekar isa JClence Graduate and has avast expernence in commercnal operahons

None of the Dsrectors of the (_ompany, except Mr Subhash Mayekar isin anyway concerned or m(erested '
»m passmg of said resolution. S o : ~

Hem No.6 - o ‘ : L -
The rmiembers are to be |nformed that Mr Omprakash Yadav was: appomted as Dlrector of the Company by b
| the Board of Directors w.e.f. 14/07/2006 and hxs tenure of off:ce is Hiable to determmatron by rehrement'

o?’ D:rectors by rotatnon

. Mr Omprakash Yadav is an Arts Graduate is assoc.ated with an induslry to wh|ch your Company belongs '
| since !ong . - :

» None of the Durectors of the Company, exrept Mr Ompral/ash Yadav isin anyway concemad or mterestodi- '
in passmg of said resolutlon - :

. ltem No 7 : ‘ : SRR : :

“The members are to be mformed that Mr. Kam!es}\ Dubey was appomted as D:rector of the Company by .
the Board of, Darectors‘w e.f. 14/0"/7006 and his tenure of of iceis hable to determmanon by retlrement'

.1 of Directors by 1 rotat:on -

. Mr Kam!esh Dubey after. completmg his srhoolmﬂ har ;omed ari industry and has vast expenence in the.
|- refated ﬁeid : :

[

'None of 'he d;rectors of the Cornoany L?lufpt Mr. Mr. Kamiesh Dubey, isin anyway concerned or mterested :
in pacsmp of sald reqo!unon :

7/

By ordcr of the Board of Directors.
B 'For Kumar Wtre foth Manufacturmg Co. L.

€.

piaLEMumbal i | . -. !lTFNCHOKSEY ‘
Date © 01/09/2006. ST (Chaiman) |

(¥,
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: DlRECTORS’ R!’POEZ H

Dear Members, Co a o : ' “ C N
Your Directors have pleasa're in p;esenm‘;, the 24th Ar*'ruﬂi \eaori of the (,Ompany to;,emer with
lhe Audited Accounts for the year ended 31 o March 2006 :

)

.SUM'MARI“SED F,iNANACEAL- RESULTSi

(Rs. in Lacg}

Yearended - S Year ended
31.03-2006° | - 31.03.2005
Profit before Iriterest & Deprecnatlon ‘ o (68.60) | © . (00.69) .-
Less: Interest - : R B~ W S 31.04
| Profit before Deprecranon v o .. {103.04) B (31.73)
Less: Depreciation., - N (24.98) A S 30.38
Profit/(Loss) before Tax E et I 4 - o7 R S (v R O
| Less: lnterest—lncome Tax/ Sales Tax_ T (40.00) | . (24.46)
* Net-Profit /(Loss) after Tax’ sl (168.02) _ (86.57)
Profit /(Loss) b/f from Prévious year | L worhy |- 621.15)
Profit/(Loss) carried to Balance Sheet L (875.73) A . (707.71)

Note:
The Company has been declared asa srck company under the provisions of sick industrial companxes

(Special Provisions) Act, 1985. Due to paucrty of funds and present competrtlve market condmonsi the
company has suspendcd its manufacturmg atits Talo;a factory

DIVIDEND: v _ -
‘Due to loss incurred by the company, th(_ BOard does not. recommend any dividend for the year under :
review. ’ i
DERECTORS

in accordance wrth the provmon of the Companies Act, 1956 and. Artucles of Association of the company,
-Mr Jiten Choksey and Mr. Sush;l Chnksey retire by rotation and are eligible for re- appomtment

: Further, during the year under revne\v M. Kalu T Pa. and Mr Panna B Pal resrg,ned from Drrectorshrp of the
Company w.e.f 24/07/2006 due to their pre- occupatron ‘ o e

Further Mr. Subhash Mayekar Mr. Omprakash Yadav and M. Kamlesh Dubey were appomted as Dlrectors
w.e.f 14/07/2006 subject to hzs appomtment being approved by the members of the Company at their |
forthcomrng Annual General Meeting. -



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

KbMAR w R&cmm MANU?ACTUMNG QOMFANY LIMITED ° "_ | P

E i)

;CORPORATE G@VERNANCF

“Pursuanit to Clause 49 of the Lsstmg Agreement a ‘:"‘}78!’&&- repmi on ("oa,mratw ("wwmr.ce and a

-Cerlificate from the Auditors of the Company regarding compliance of the conditioris of Corparate;

(;ovemance are annexed to tne Directors’ Report ' .

. N \ : ’

‘ D%SCLOSURE UMNDER THE: 5“&70(:%{ EX!‘HANGE HSTENG !\GREEMENT o

1 In accordance with, thP amended Lrsung f\gz‘eemeni with respective Stock Exchahg) it l;v ng.rebychépﬁrméci
that the Company 5 Shares are hsted at the. Bombay Stock Exchange L umsted e

FIXED E)EPOSWS - _ . -

The Company has not arcepted any deposits from the oubl:c wnthm the meamng of Section 58A of the .

Compame< Act 1956 zead with thn Cornp?me' (Acceplan»e of Deposrts) i\uies, 1975,

FNSURANCE

_The Assets of the! Company are fuliy ard adequam!y msured for a” risks.

| 'AUDBIOR'S REPORT-

Commems of Audltors in thear report are se!f expl.xnatory and do not cali for any further rlanfncanon

.~

)

,, 'AUD:TORS

M/s J. H Ghumara & Co. Chartered Accoumams, Mumbaa Staiuto:y Audutors of the Company retire at the i
’ ensumg Annual General Meetmg and are ehgsb!e for r@-appomtment

| PARTICUE.ARS OF EMPLOYEES

The mformat:on required under section 217 (2/\) of the Compame,, Act 1956 and *he rules framed there 1
‘ under is not furnished as none.of the empioyees are in rece:r}t o( thP romurerauon as. per the fimits
' .prescrlbed in thpse rules, D . ‘ o
. B .
. CONSERVAT!ON OF ENER(‘Y T‘:CHNOLOGY ABSORPTEON FORE G
EXCHANGE EARN§NG AND OUTGO: ‘ -

| Particularstof conservahon of. e*‘aergy, T Panology Absorption and torexgn Frchange earnings and out go
pursuant to section.217(1) (e) of lhe Companies Act. 1956 read with the rules there under is givenin the
1 Annexure Ato th:s report : ‘

e .

)l DIRECTORS RESPONSEBELETY ST'WEMEN?‘; (Purauzmt o Secteon 2%17 (ZAA) of
Compames Act ‘5956)

- B ' . '

o

) that in the preparatlon ofannuai accounts, the appllcabie accountmg standards had been followed along‘
with prqper explanatnon relaung o matenal dcpartuvﬁs ) '
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(ii) that the directors had selected such accounting policies and applied them consistently and ‘made |
judgments and. estimates that-are reasonablé and prudent so as to give a true and fair view 'of the staté of |
affairs of the company at the end of the fmancxal year and of the prof:t or loss of the company for that
perlod

(iii) that the directors had taken’ pro'per and sufficient care-for 'the“r'naintehance of adequate accoun'tir'\g
records in accordance w‘th the provisions of this Act for safeguarding the assets of the company and for
preventang and detectmg fraud and other: lrregularmes,

_(i\'/') that the dir_eéto;s hadprepared‘the_annua! accounts on a going concern basis. -

ACKNOWLEDGEMENT:

- The Board of Di‘rectors wishes to place on record its sincere apbrec‘iation for due co-operation.received from
the Company’s Bankers. The Dnrectors are also thankfui to the empioyees at all Ievels for thelr continued
support. : . o _ . .-

* For énd;on behalf of the Board of Director

Place : Mumbai I . .7 JITENCHOKSEY.
Date : 01/09/2006. ©- - - - . . . - (Chajrman)
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KUMAR}W!RECLOTH-;MANUFACTURlNG-COMPANY L;M}TE[j .

ANNEXURE TO THE DERECTORS' REPORT (Annexure - A)
FORM B: ' - ‘ ’

Dlsclosure of Particulars with respect to Technology Absorptron
(to the extent apphcable) '

Reséarch éhd ’Deyelopnierrt (R'& D) ."

ke, . . D

1‘.'Specrf|c areas’in whrch R&D carnec. out by the Company

-~ 2. Benefits deruved asa result of the above R&D,
~ 3. Future Plan of Action
Y 4. Expendlture on R&D
' a. Capital '

. b Recurrmg
L coTotal : :

‘ d. Total R&D expendlture (asa percentage of total turnover

s

Technology Absorphon, Adaptzon & nﬁ@vétio’n '

1 Efforts in brlef made towards teehnoiogy absorptlon addpt ron
o andmnovatron )

2 Benefuts derlved asla result of the above efforts e.g. product
o mprovement cost: reducnon product developmems
. smport substitutionetc.” - .
3. In case of imported technologv (rmported dunng the. last 5years '
" reckoned from the bLgmnmg of the financial year) fohoang '
. mf‘ormat:on may be furmﬁhed e Do e
N a. Technoiogy imported and year of import \
b. Has Technology been fully absorbed? o , o
.} not fully absorbed, areas Whre this | has not taken place, ' \_
' reason therefore and future pians of action . - Lo

’

FORE!GN EXCHA\QGE t/\R‘\@ NG AND OU TGO

to the Accounts
. ) \

, e :
Partlcu!als with regard to Foreagn Exchan;_,c [dmmg,s and Outgc areas sel outin note F, G &Hin Notes

‘:None . o
" NotApphcable. '
‘\Not at present .

 Not Applicable

‘Not Applicable

k.Not‘App'licable .

-..Not A‘pplicablé _
‘No’[.Apblicablel

W

w v
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_ AUDITOR’S REPORT -

THE MEMBERS OF
KUMAR WIRECE.OTH MANJFAC?URENG CO’MPANY UM!TE:D

1. Wehave audtted the attached Balance Sheet of Kumar Wrre Ctoth Manufactur mg Company Ltmrted v
. asat 31stMarch'2006 and the Profit and Loss Account and Cash "Flow Staterent for the Year ended
on that date annexed thereto. These financial statements are the Responsrb fity of the Company s

management. Our responsrbrhty is to express an oprnron ‘on these f:nanc:ar statements based onour
addit. o T T

AL We conducted our audit in accordance with audrtmg <tannards generally accepted in India. Thosc

the frnancral statements are free of rnaterral misstatement. An audit includes. exammmg, on a test
basis, evrdence stpporting the amounts and disclosures in'the fmancaal statements. An audit also

- includes assessing the accountmg prmc:p!es used and significant estimates made by management as
well as evaluating the overall fmancrai statement presentataon We be.reve that our. audut provrdes a
reasonable basrs for our opinion.. '

»

T As requ’ired by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government in
terms:of Sub-sectio\n'(4A) of Section 227 of the Companies Act, 1956, and on.the basis of the gaid

. v,order such checks of the books of account and records of the. COm‘pany as we cbnsidered appropriate,

. we enclose in the Annexure a statement on the matters specified in the paragraph 4and5 of the sald 'l
.Order : ' ‘

' ”Further to-our comments m Annexure referred fo in paragraph 3 above _ :
(a) We have obtained aII the information and explanations, which to the best of our know!edge and
beliéf.are necessary for. the purpose of our audit. o T s
{(b) 1n our opinion proper books of accounts as required by |aw have been kept by the company so far as
it appears from the examination of these books. ' : , o
s (c) "The Balance Sheet and Profrt and Loss Account dealt with by thrs report are in agreement with the .
‘ books of accounts. ‘ . : : . A
- (d) In our opinion the Balance Sheet and the Profit and Loss Account comp!y, in all materral respects
with the Accountrng Standards referred to in Sub Sectlon (3C) of Section 211 of the Companres Act
1956, s .
1.(e), Onthe basrs of wntten representatrons received from the dxrectors, and taken-on record by the Board )
of Directors, we report that none, of . the directors of the Company is drsquahfled as at 315"March' '
2006 from being appomted asa dnrector under clause (g) of subsection Mm of sectron 274 of the

Standards requrre that we plan and perform the audit to obtain reasonabte assurance about whether .

CompanresAct 1956 e ‘ - o -

10
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