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KUNSTSTOFFE INDUSTRIES LIMITED
CIN : L65910MH1985PLC037998
Registered office: Kiran Bldg., 128, Bhaudaji Road, Matunga, Mumbai — 400 019.
Tel. No. 022-2408 2689/90 Website - www.kunststoffeindia.com Email: kunststoffe@kunststoffeindia.com

NOTICE

Notice is hereby given that the 37th Annual General Meeting of the Members of Kunststoffe Industries
Limited will be held on Monday, 25th day of September, 2023 at 03.00 P.M. through Video Conferencing
(‘VC’) / Other Audio Visual Means (‘OAVM’) facility to transact the following business:

ORDINARY BUSINESS

1.

To receive, consider and adopt the Standalone Audited Financial Statements of the Company for the
financial year ended 31st March, 2023 together with the reports of the Board of Directors and Statutory
Auditor thereon.

To reappoint Mrs. Soniya P. Sheth (DIN: 02658794), Managing Director who retires by rotation and
being eligible offers herself for re-appointment.

SPECIAL BUSINESS

3.

To consider an appointment of Mr. Pravin Vrajlal Sheth (DIN: 00138797) as a Non-Executive, Non-
Independent Director.

To consider and, if thought fit, to pass the following resolution as a Special Resolution

“RESOLVED THAT pursuant to the provisions of section 152 and all other applicable provisions of
the Companies Act, 2013 and the Rules framed thereunder [including any statutory modification(s)
or amendment(s) thereto or re-enactment(s) thereof for the time being in force], Mr. Pravin Vrajlal
Sheth (DIN: 00138797), who was appointed by the Board of Directors as an Additional Director of
the Company, with effect from 12th August, 2023 under section 161 of the Companies Act, 2013 and
the Articles of Association of the Company and who holds office up to the date of this Annual General
Meeting of the Company in terms of section 161 of the Companies Act, 2013 and in respect of whom
the Company has received a Notice in writing from a Member under section 160 of the Companies Act,
2013 proposing his candidature for the office of Director of the Company, being so eligible, be appointed
as a Non-Executive Non-Independent Director of the Company, liable to retire by rotation.”

To consider an appointment of Mr. Bhadresh Hasmukh Shah (DIN: 00629457) as an Independent
Director.

To consider and, if thought fit, to pass the following resolution as a Special Resolution

“RESOLVED THAT Mr. Bhadresh Hasmukhbhai Shah (DIN: 00629457) who was appointed as an
Additional Director (Non-Executive, Independent) of the Company effective August 12, 2023, by the
Board of Directors of the Company, in terms of Section 161 of the Companies Act, 2013 (‘Act’) read
with related rules (including any statutory modification(s), amendment(s) or re-enactment(s) thereof, for
the time being in force) and Articles of Association of the Company, and who is eligible for appointment
and who has consented to act as a Director of the Company and in respect of whom the Company has
received a notice in writing from a Member under Section 160(1) of the Act proposing his candidature
for the office of a Director, be and is hereby appointed as a Director of the Company.
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RESOLVED FURTHER THAT pursuant to the provisions of Sections 149 and 152 of the Act, read
with Schedule IV and other applicable provisions of the Act (including any statutory modification(s),
amendment(s), or re-enactment(s) thereof, for the time being in force), the Companies (Appointment and
Qualification of Directors) Rules, 2014, as amended and Regulation 17 and other applicable provisions
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’), each as amended, and the Articles of Association of the
Company, the appointment of Mr. Bhadresh Hasmukh Shah (DIN: 00629457), who meets the criteria of
independence as provided in Section 149(6) of the Act and the Rules framed thereunder and Regulation
16(1)(b) of the SEBI Listing Regulations, and who has submitted a declaration to that effect, and who
is eligible for appointment, be and is hereby appointed, as an Independent Director of the Company,
not liable to retire by rotation, for a term of 5 (five) years commencing from 12th August, 2023 to 11th
August, 2028 (both days inclusive).

By Order of the Board of Directors
For Kunststoffe Industries Limited

Padmini Ravindran
Company Secretary
FCS Membership No: 5134
Place: Mumbai
Date:12th August, 2023

Registered Office:

Kiran Building, 128, Bhaudaji Road,
Matunga (E), Mumbai - 400 019.

CIN: L65910MH1985PLC037998

E-mail: kunststoffe@kunststoffeindia.com
Website: www.kunststoffeindia.com
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NOTES:

1. The Statement, pursuant to Section 102 of the Companies Act, 2013, as amended (‘Act’) setting
out material facts concerning the business with respect to ltem Nos. 3 to 4 forms part of this Notice.
Additional information, pursuant to Regulation 36(3) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘SEBI Listing Regulations’) and
Secretarial Standard - 2 on General Meetings, issued by The Institute of Company Secretaries of India,
in respect of Director retiring by rotation seeking appointment/ re-appointment at this Annual General
Meeting (‘Meeting’ or ‘AGM’) is furnished as Annexure 1 to this Notice.

2. The Ministry of Corporate Affairs (‘MCA'), inter-alia, vide its General Circular Nos. 14/2020 dated April
8,2020 and 17/2020 dated April 13, 2020, followed by General Circular Nos. 20/2020 dated May 5,
2020, and subsequent circulars issued in this regard, the latest being 10/2022 dated December 28,
2022 (collectively referred to as 'MCA Circulars') has permitted the holding of the AGM through Video
Conferencing ('VC') or through Other Audio-Visual Means ('OAVM'), without the physical presence of
the Members at a common venue.

Further, Securities and Exchange Board of India ('SEBI'), vide its Circulars dated May 12, 2020, January
15, 2021, May 13, 2022 and January 5, 2023 ('SEBI Circulars') and other applicable circulars issued
in this regard, have provided relaxations from compliance with certain provisions of the SEBI Listing
Regulations.

In compliance with the applicable provisions of the Act, SEBI Listing Regulations and MCA Circulars,
the 37th AGM of the Company is being held through VC/OAVM on Monday, September 25, 2023, at
3:00 p.m. (IST).

3. PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER ENTITLED TO ATTEND AND VOTE
AT THE AGM IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON THEIR BEHALF
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. SINCE THIS AGM IS BEING
HELD PURSUANT TO THE MCA CIRCULARS THROUGH VC/OAVM, PHYSICAL ATTENDANCE OF
MEMBERS HAS BEEN DISPENSED WITH. ACCORDINGLY, THE FACILITY FORAPPOINTMENT OF
PROXIES BY THE MEMBERS WILL NOT BE AVAILABLE FOR THIS AGM AND HENCE THE PROXY
FORM, ATTENDANCE SLIP AND ROUTE MAP OF AGM ARE NOT ANNEXED TO THIS NOTICE.

4. The Members can join the AGM in the VC/OAVM mode 30 minutes before the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of
participation at the AGM through VC/OAVM will be made available to at least 1,000 Members on a first
come first served basis as per the MCA Circulars.

5. The Members attending the AGM through VC/OAVM shall be counted for the purpose of reckoning the
quorum under Section 103 of the Act.

6. Institutional/corporate shareholders (i.e., other than individuals, HUF, NRI, etc.), are required to send a
scanned copy (PDF/JPG Format) of their respective Board or governing body Resolution / Authorisation
etc., authorising their representative to attend the AGM through VC/OAVM on their behalf and to vote
through remote e-Voting. The said Resolution/Authorisation shall be sent by e-mail on Scrutinizer’s
e-mail address at csriteshsharma@gmail.com with a copy marked to rnt.helpdesk@linkintime.co.in

7. Incase of joint holders attending the AGM, only such joint holder who is higher in the order of the names
as per the Register of Members of the Company, as of the cut-off date, will be entitled to vote at the
Meeting.
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8.

10.

1.

12.

E-VOTING:

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the Circulars
issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020
the Company is providing facility of remote e-Voting to its Members in respect of the business to be
transacted at the AGM. For this purpose, the Company has entered into an agreement with Link Intime
India Private Limited for facilitating voting through electronic means, as the authorized agency. The
facility of casting votes by a member using remote e-Voting system will be provided by RTA Link Intime
India Private Limited.

Mrs. Soniya P. Sheth and Mr. Pravin V. Sheth are interested in the Resolutions set out at item Nos. 2
and 3, of the Notice with regards to their re-appointment and appointment. Further both are related to
each other, hence interested in the Resolutions set out at item Nos. 2 and 3 of the Notice. Mrs. Soniya
P. Sheth, Managing Director being related to Mr. Pravin V. Sheth may be deemed to be interested in the
resolution set out at item Nos. 2 and 3 of the Notice. Save and except the above, none of the Directors
/ Key Managerial Personnel of the Company / their relatives are, in any way, concerned or interested,
financially or otherwise, in the Ordinary and Special Business set out under Item Nos. 1 to 4 of the Notice.

The relevant details as required under Regulation 36(3) of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and clause 1.2.5 of the Secretarial
Standard on General Meeting (“SS-2”) of the persons seeking appointment /re-appointment as Directors
/Directors are provided in Annexure to this Notice.

BOOK CLOSURE:

The Register of Members and Share Transfer Books of the Company will be closed from Monday,
September 18, 2023 to Monday, September 25, 2023 (both days inclusive) pursuant to provisions of
Section 91 of Companies Act, 2013.

TRANSFER OF SHARES PERMITTED IN DEMAT FORM ONLY:

As per Regulation 40 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("Listing Regulations"), securities of listed companies can be transferred only in dematerialized
form with effect from 1st April, 2019, except in case of transmission or transposition of securities.
Further, SEBI vide its Circular dated 25th January, 2022, has mandated that securities shall be issued
only in dematerialised mode while processing duplicate/ unclaimed suspense/ renewal/ exchange/
endorsement/ sub division/ consolidation/ transmission/ transposition service requests received from
physical securities holders. In view of the above and to eliminate risk associated with physical shares
and to avail various benefits of dematerialisation, Members are advised to dematerialise their shares
held in physical form.

Members are accordingly requested to get in touch with any Depository Participant having registration
with SEBI to open a Demat account or alternatively, contact Link Intime (India) Private Limited to
seek guidance in the demat procedure. Members may also visit website of depositories viz. National
Securities Depository Limited at https://nsdl.co.in/fags/fag.php or Central Depository Services (India)
Limited at https://www.cdslindia.com/ Investors/open-demat.html for further understanding the demat
procedure. The relevant documents referred above to in any of the items of the Notice are available
for inspection by the members at the Registered Office of the Company on any working day during the
business hours of the Company upto the date of the meeting and at the meeting.
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13. ELECTRONIC DISPATCH OF NOTICE AND ANNUAL REPORT:

In accordance with the MCA General Circular Nos. 20/2020 dated 5th May, 2020 and 10/2022 dated
28th December, 2022 and SEBI Circular No. SEBI/HO/ CFD/PoD-2/P/CIR/2023/4 dated 5th January,
2023, the financial statements (including Board’s Report, Auditors’ Report or other documents required
to be attached therewith) for the Financial Year ended 31st March, 2023 pursuant to section 136 of the
Act and Notice calling the AGM pursuant to section 101 of the Act read with the Rules framed thereunder,
such statements including the Notice of AGM are being sent only in electronic mode to those Members
whose e-mail addresses are registered with the Company/RTA or the Depository Participant(s). The
physical copies of such statements and Notice of AGM will be dispatched only to those shareholders
who request for the same. Members are requested to register/update their email addresses, in respect
of electronic holdings with the Depository through the concerned Depository Participants and in respect
of physical holdings with the Company or RTA by following due procedure. A copy of the Notice of this
AGM along with Annual Report for the FY 2022-23 is available on the website of the Company at https://
www.kunststoffeindia.com , website of the Stock Exchanges where the shares of the Company are
listed i.e. BSE Limited at www.bseindia.com

14. Members seeking any information with regard to accounts of the Company are requested to send
their queries so as to reach the registered office at least 10 days before the meeting to enable the
management to keep the information ready for clarification.

15. Members holding shares in physical form and who have not updated their e-mail ids with the Company
are requested to update their e-mail ids by writing to the RTA at rnt.helpdesk@linkintime.co.in along
with the copy of the signed request letter mentioning the name and address of the Member, self-attested
copy of the PAN card, and self-attested copy of any document (eg.: Driving License, Voter Identity Card,
Passport) in support of the address of the Member. Members holding shares in dematerialised (demat)
mode are requested to register/update their e-mail addresses with the relevant DPs.

16. The Ministry of Corporate Affairs (vide circular nos. 17/2011 and 18/2011 dated April 21 and April 29,
2011 respectively), has undertaken a Green Initiative in Corporate Governance and allowed companies
to serve documents to its shareholders through electronic mode. Members are requested to support this
green initiative by registering/updating their e-mail address, in respect of shares held in dematerialized
from with their respective Depository Participants and in respect of shares held in physical form with
companyl/its Share Transfer Agents.

17. In terms of provisions of Section 72 of the Companies Act, 2013, nomination facility is available to
individual shareholders. The shareholders who are holding shares in physical form and are desirous
of availing this facility may kindly write to the Company’s Share Transfer Agent, M/s. Link Intime India
Private Limited, C 101, 247 Park, LBS Marg, Vikhroli West, Mumbai 400083for nomination form quoting
their folio number. Shareholders holding shares in the dematerialized form may contact their Depository
Participant for recording nomination in respect of their shares.

18. Norms for furnishing of PAN, KYC, Bank details and Nomination:

Pursuant to SEBI Circular no. SEBI/HO/MIRSD/MIRSDPoD-1/P/CIR/2023/37 dated March 16,
2023, issued in supersession of earlier circulars issued by SEBI bearing nos. SEBI/HO/MIRSD/
MIRSDRTAMB/P/CIR/2021/655 and SEBI/HO/MIRSD/MIRSDRTAMB /P/CIR/2021/687 dated
November 3, 2021 and December 14, 2021, respectively, SEBI has mandated all listed companies
to record PAN, Nomination, Contact details, Bank A/c details and Specimen signature for their
corresponding folio numbers of holders of physical securities. The folios wherein any one of the cited
documents/details is not available on or after October 1, 2023, such folios shall be frozen by the RTA.
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19.

20.

21.

However, the security holders of such frozen folios shall be eligible:

» To lodge any grievance or avail any service, only after furnishing the complete documents/details
as mentioned above;

»  To receive any payment including dividend, interest or redemption amount (which would be only
through electronic mode) only after they comply with the above stated requirements.

The forms for updation of PAN, KYC, Bank details and Nomination viz., Forms ISR-1, ISR-2, ISR-3,
SH-13 and the said SEBI Circular are available on our website at https://kunststoffeindia.com

In view of the above, we urge Members holding shares in physical form to submit the required
forms along with the supporting documents at the earliest. The Company has completed the
process of sending letters to the Members holding shares in physical form in relation to the above
referred SEBI Circular. Members who hold shares in dematerialised form and wish to update their PAN,
KYC, Bank details and Nomination, are requested to contact their respective DPs.

Further, Members holding shares in physical form are requested to ensure that their PAN is linked to
Aadhaar to avoid freezing of their folios. Such frozen folios shall be referred by RTA/Company to the
administering authority under the Benami Transactions (Prohibitions) Act, 1988 and/or Prevention of
Money Laundering Act, 2002, after December 31, 2025.

SCRUTINISER FOR E-VOTING:

Mr. Ritesh Sharma of M/s. R & J Co, Practicing Company Secretary (Membership No. ACS 55260) has
been appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner

The Equity Shares of the Company are listed at BSE Limited, Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai — 400001. The listing fees to the above exchanges have been paid.

Information and other instruction relating to e-voting are as under:

1. Pursuantto the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 (as amended), Regulation 44 of the SEBI Listing Regulations and
in terms of SEBI Circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 in
relation to e-Voting facility provided by listed entities, the Company is providing facility of remote
e-Voting to its Members in respect of the business to be transacted at the AGM. For this purpose,
the Company has entered into an agreement with RTA Link Intime India Private Limited for
facilitating voting through electronic means, as the authorised agency. The facility of casting votes
by a Member using remote e-Voting system as well as remote e-Voting during the AGM will be
provided by NSDL.

2. Members of the Company holding shares either in physical form or in electronic form as on the
cut-off date of Monday, September 18, 2023 may cast their vote by remote e-Voting. A person
who is not a Member as on the cut-off date should treat this Notice for information purpose only.
A person, whose name is recorded in the Register of Members or in the Register of Beneficial
Owners maintained by the Depositories as on the cut-off date only shall be entitled to avail the
facility of remote e-Voting before the AGM as well as remote e-Voting during the AGM.
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Any shareholder(s) holding shares in physical form or non-individual shareholders who acquires
shares of the Company and becomes a Member of the Company after dispatch of the Notice and
holding shares as on the cut-off date i.e. Monday, September 18, 2023, may obtain the User ID and
Password by sending a request at rnt.helpdesk@linkintime.co.in However, if a person is already
registered with NSDL /CDSL for remote e-Voting then the Members can use their existing User ID
and password for casting the vote. If you forget your password, you can reset your password by
using “Forgot User Details/Password” or “Physical User Reset Password” option available on www.
evoting.nsdl.com or call on 022 - 4886 7000 and 022 -2499 7000.

In case of Individual Shareholder who acquires shares of the Company and becomes a Member of
the Company after dispatch of the Notice and holds shares in demat mode as on the cut-off date
may follow the steps mentioned under ‘Login method for e-Voting and joining virtual meeting for
individual shareholders holding securities in demat mode.’

The remote e-Voting period commences on Friday, September 22, 2023 at 9.00 a.m. (IST) and ends
on Sunday, September 24, 2023 at 5.00 p.m. (IST). The remote e-voting module shall be disabled
by RTA for voting thereafter. The Members, whose names appear in the Register of Members/
Beneficial Owners as on the record date (cut-off date) i.e. September 18, 2023 may cast their vote
electronically. The voting right of shareholders shall be in proportion to their share in the paid-up
equity share capital of the Company as on the cut-off date i.e. Monday, September 18, 2023.

(i) For Shareholders attending the Meeting who have not cast their vote by remote e-voting, the
Company shall be making arrangements for the Shareholders to cast their votes in respect to
the business stated in this Notice through ballot form. The Shareholders who have cast their
votes by remote e-voting prior to the Meeting may also attend the Meeting but shall not be
entitled to cast their vote again.

(i) The Board of Directors of the Company has appointed Mr. Ritesh Sharma of M/s. R & J Co
Company Secretary in Practice, Mumbai as Scrutinizer to scrutinise the remote e-voting
process in a fair and transparent manner and he has communicated his willingness to be
appointed and will be available for same purpose.

(iii) Voting rights shall be reckoned on the paid-up value of shares registered in the name of the
member / beneficial owner (in case of electronic shareholding) as on the cut-off date i.e.
September 18, 2023.

(iv) Any person who acquires shares and become member of the Company after dispatch of the
notice and holding shares as on the cut-off date may obtain the login ID and password by
sending a request at www.evotingindia.com or issuer / RTA.

(v) Once the vote on a resolution is cast by a member, the member shall not be allowed to change
it subsequently or cast the vote again.

The instructions for shareholders voting electronically are as under:
As per the SEBI circular dated December 9, 2020, individual shareholders holding securities in

demat mode can register directly with the depository or will have the option of accessing various
ESP portals directly from their demat accounts.

N
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Login method for Individual shareholders holding securities in demat mode is given below:

1. Individual Shareholders holding securities in demat mode with NSDL

1.

1.

Existing IDeAS user can visit the e-Services website of NSDL viz... https://eservices.nsdl.
com either on a personal computer or on a mobile. On the e-Services home page click on
the "Beneficial Owner" icon under "Login™ which is available under 'IDeAS' section, this will
prompt you to enter your existing User ID and Password. After successful authentication, you
will be able to see e-Voting services under Value added services. Click on "Access to e-Voting"
under e-Voting services and you will be able to see e-Voting page. Click on company name
or e-Voting service provider name i.e. LINKINTIME and you will be re-directed to “InstaVote”
website for casting your vote during the remote e-Voting period.

If you are not registered for IDeAS e-Services, option to register is available at https://
eservices.nsdl.com Select "Register Online for IDeAS Portal" or click at https://eservices.nsdl.
com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://
www.evoting.nsdl.com/ either on a personal computer or on a mobile. Once the home page of
e-Voting system is launched, click on the icon "Login" which is available under 'Shareholder/
Member' section. A new screen will open. You will have to enter your User ID (i.e. your sixteen-
digit demat account number hold with NSDL ), Password/OTP and a Verification Code as shown
on the screen. After successful authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-Voting service provider
name i.e. LINKINTIME and you will be redirected to “InstaVote” website for casting your vote
during the remote e-Voting period.

Individual Shareholders holding securities in demat mode with CDSL

Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id
and password. The option will be made available to reach e-Voting page without any further
authentication. The users to login Easi / Easiest are requested to visit CDSL website www.
cdslindia.com and click on login icon & New System Myeasi Tab and then use your existing my
easi username & password.

After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible
companies where the evoting is in progress as per the information provided by the company.
On clicking the evoting option, the user will be able to see e-Voting page of the e-Voting
service provider i.e. LINKINTIME for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting. Additionally, there are also links provided
to access the system of all e-Voting Service Providers, so that the user can visit the e-Voting
service providers’ website directly.

If the user is not registered for Easi/Easiest, the option to register is available at CDSL website
www.cdslindia.com and click on login & New System Myeasi Tab and then click on registration
option.

Alternatively, the user can directly access the e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home page. The
system will authenticate the user by sending OTP on registered Mobile & Email as recorded in
the Demat Account. After successful authentication, the user will be able to see the e-Voting
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