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1.

NOTICE OF THE EIGHTH ANNUAL GENERAL MEETING

Notice is hereby given that the Eighth Annual General
Meeting of the members of the LIC Housing Finance
Limited will be held at ‘Indian Merchants Chamber’, IMC
Building, IMC Marg, Opp. Churchgate Station, Mumbai
400 020 on Tuesday, the 19 th August, 1997 at 3.00 p.m.

to transact the following business:-

ORDINARY BUSINESS

To receive, consider and adopt the audited Balance
Sheet as at 31st March, 1997, the Profit and Loss
Acount for the year ended 31st March, 1997 and

Reports of the Directors and the Auditors thereon.
To declare Dividend.

To appoint a Drector in place of Shri K. D. Agrawal
who retires by rotation and being eligible offers himself

for re-appointment.

To consider and, if thought fit, to pass, with or without
modification(s), the following resolution as a Special

Resolution:-

“RESOLVED THAT M/s. B.K. Khare & Co., Chartered
Accountants, be and are hereby appointed as Auditors
of the Company to hold the office from conclusion of
this Annual General Meeting until the conclusion of the
next Annual General Meeting, on a remuneration to be
determined by the Board in consultation with them plus
reimbursement of out-of-pocket expenses incurred by
them for the purpose of audit of the Company’s accounts
at the Registred and Corporate Office as well as Area
Offices at Mumbai and Pune.”

"RESOLVED FURTHER THAT the Board of Directors
be and are hereby authorised to appoint in consultation
with the Company’s Auditors any person or persons
qualified for appointment as Auditor or Auditors of the
Company u/s. 226 of the Companies Act, 1956, to
conduct audit of other Area Offices in India on such terms

and conditions as may be mutually agreed."

SPECIAL BUSINESS :

5.

To consider and, if thought fit, to pass, with or without
modification(s), the following resolution as an Ordinary

Resolution:-

"RESOLVED THAT Shri B.G. Daga who was appointed
as an Additional Director of the Company by the Board
of Directors and holds office upto the date of this
meeting under section 260 of the Companies Act, 1956
and in respect of whom the company has received a
Notice in writing from the members pursuant to section
257 of the Companies Act, 1956 proposing his
candidature for the office of Director, be and is hereby
appointed a Director of the Company, liable to retire by

rotation."”

To consider and, if thought fit, to pass with or without
modification(s), the following resolution as an Ordinary
Resolution:-

"RESOLVED THAT pursuant to the provisions of sections
198, 269, 289, 301, 310 read with Schedule XIII and
other applicable provisions, if any , of the Companies
Act, 1956, and subject to such sanctions as may be
necessary, approval be and is hereby given to the
appointment of Shri Y.P. Gupta as Director in whole
time employment of the Company for the period from
17th June, 1997 to 31st October, 1998 on the terms
as set out in the Explanatory Statement attached to this

notice."”

To consider and, if thought fit, to pass with or without
modification(s), the following resolution as a Special

Resolution:-

“RESOLVED THAT pursuant to section 31 and other
applicable provisions, if any, of the Companies Act, 1956
and the provisions of other statutes as applicable and
subject to such approvals, consents, permissions and
sanctions as may be necessary from the appropriate
au;[horities or bodies, the Articles of Association of the

Company be and is hereby altered as follows :
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{(A) After the interpretation of words ‘singular number’
following should be inserted:-

the word ‘beneficial owner’ shall mean the beneficial
owner as defined in clause (a) of sub-section (1) of
section 2 of the Depositories Act, 1996,

the word ‘Depositories Act, 1996’ shall include any
statutory modification or re-enactment thereof and

the word ‘Depository shall mean a Depository as
defined under clause (e) of sub-section (1) of section
2 of the Depositories Act, 1996.

(B) In Article 12 after the words *_ _ _ _ _ no shares
shall be sub-divided’ to add the words ‘provided
however that the provision relating to progressive
numbering shall not apply to the shares of the

Company which have been dematerialised’.
(C) Article 22 be replaced with the following :

‘Save as herein otherwise provided, the Company
shall be entitled to treat the person whose name
appears on the Register of Members as the holder
of any share or whose name appears as the beneficial
owner of shares in the records of the Depository, as
the absolute owner thereof and accordingly shall not
(except as ordered by a Court of competent
jurisdiction or as by law required) be bound to
recognise any benami trust or equity or equitable,
contingent or other claim to or interest in such share
on the part of any other persori-whether or not it
shall have express or implied notice thereof.’

(D) To insert the following Article after the existing
Article 23 and be numbered as 23A:

23A. ‘Notwithstanding anything contained herein,
the Company shall be entitled to dematerialise
its Shares, Debentures and other securities
pursuant to the Depositories Act, 1996 and to
offer its Shares, Debentures and other securities
for subscription in a dematerialised form. The
Company shall further be entitled to maintain
a Register of Members with the details of
Members holding shares both in material and
dematerialised form in any media as permitted
by law including any form of electronic media.’

(E) Article 53 be renumbered as Article 53(a) and the
following sub-clause (b) be inserted:

53(b) ‘In the case of transfer of shares or other
marketable securities where the Company has not
issued any Certificates and where such Shares or
securities are being held in an electronic and fungible
form, the provisions of the Depositories Act, 1996
shall apply.’

To consider and, if thought fit, to pass with or without
modification (s), the following resolution as a Special
Resolution:-

“RESOLVED THAT pursuant to section 17 and other
applicable provisions, if any, of the Companies Act,
1956 (including any amendment to or re- enactment
thereof), the Other Object Clause of the Memorandum
of Association be and is hereby altered by inserting the
following sub-clauses 71 & 72 as new sub-clauses
immediately after the existing sub-clause 70 of clause IlI
of the Memorandum of Association of the Company :-

71. ‘To advance long term finance to any person or
persons, Company or Corporation, Society or
Association for the purpose of enabling such
borrower to purchase any freehold and /or leasehold
lands, estates or interest and /or take a demise for
any term/s of years of any land or property in india
upon such security and on such terms and conditions
as the Company may deem fit’.

72. ‘To advance long term finance to any person or
persons, Company or Corporation, Society or
Association for the purpose of enabling such
borrower to purchase or construct building or
buildings to be used for commercial purpose on
freehold and /or leasehold lands upon such security
and on such terms and conditions as the Company
may deem fit".

““RESOLVED FURTHER THAT the Board of
Directors be and is hereby authorised to do all such
acts, deeds and things and execute all such
documents, instruments and writings as may be
required and to delegate all or any of its powers
herein conferred to any Committee of Director (s}
to give effect to the aforesaid Resolution.”
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To consider and, if thought fit, to pass. with or without
modification (s), the following resolution as a Special

Resolution:-

“RESOLVED THAT on the Special Resolution at ltem
No. 8 for alteration of the Other Objects in the Objects
Clause of the Memorandum of Association being duly
passed and becoming effective, the approval of the
members of the Company be and is hereby accorded
pursuant to section 149(2A) and other applicable
provisions. if any, of the Companies Act, 1956, for
commencing and carring on all or any of the business
and activities specified in the newly incorporated sub-

NOTES

(1) A MEMBER ENTITLED TO ATTEND AND VOTE
AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF, AND SUCH A PROXY NEED NOT BE
A MEMBER. The proxies in order to be effective,
must be received by the Company at its Registered Office
not less than 48 hours before the meeting.

(2) The Explanatory Statement as required under section
173 (2) of the Companies Act. 1956, in respect of items
4 to 9 of the Notice convening the Meeting is annexed

clauses 71 and 72 in the Other Objects of the Objects hereto.

Clause of the Memorandum of Association of the
(3) The Register of Members and Share Transfer Books of

the Company will remain closed from Friday the 1st
August ., 1997 to Tuesday the 19th August, 1997 (both
days inclusive).

Company at such time as may be deemed fit by the Board

of Directors."

YOI R T I (4) The dividend. if declared. will be payable to those

members. whose names will appear on the Register of

sd/- Members of the Company on 19th August, 1997.
Place :Mumbai. NITIN K. JAGE
Date : 16th June. 1997 COMPANY SECRETARY (5) The Members desiring any information as regards to

accounts are requested to write to the Company at an

Registered Office : early date. so as to enable the Company to keep

Bombay Life Building, 2nd Floor, information ready.
45/47, Veer Nariman Road, (6) As a measure of economy. copies of Annual Report
Mumbai - 400 021. will not be distributed at the Annual General Meeting.

Members are requested to bring their copies of the
Annual Report to the meeting.
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ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT PURSUANT TO
SECTION 173(2) OF THE COMPANIES ACT, 1956.

Item No. 4

As the Public Financial Institutions are holding more than
25% shares of the Company the appointment of Auditors is
required to be made by a Special Resolution under section
© 224A of the Companies Act, 1956.

M/s. B. K. Khare and Co.
appointment of Auditors of the Company, who have been

have been proposed for

approved by National Housing Bank. The Board of Directors
recommend their re-appointment as Auditors.

None of the Directors of the Company is concerned or
interested in this Resolution.

Item No. 5

Shri B.G. Daga was appointed as Additional Director of the
Company by the Board of Directors with effect from 18th
November , 1996, under section 260 of the Companies
Act, 1956, and holds office upto the date of the 8th Annual
General meeting of the Company. As required under section
257 of the Companies Act, 1956, a Notice has been received
from a member proposing Shri B.G. Daga as a candidate for
the office of Director. The Board of Directors recommend
passing of the Resolution at item No. 5 of the Notice.

None of the Directors, except Shri B. G. Daga is concerned
or interested in this Resolution.

Item No. 6

Shri Y. P. Gupta, Chief Executive of the Company was
appointed as Director in wholetime employment of the
Company by the Board of Directors w.e.f. 17th June, 1997.
The terms and conditions of his appointment as required by
section 302(7) of the Companies Act, 1956, has been already
circulated among the members. The main terms of his
appointment are :-

1. His appointment is for the period from 17th June, 1997
till his retirement from the services of Life Insurance
Corporation of India.

2. Salary & Remuneration :

Shri Y.P. Gupta is getting salary as Chief Executive of
the LIC Housing Finance Limited from the Company
and he will not be entit]ed/paid any other additional sum
as Director in wholetime employment of the Company.
His present salary scale is 12650-300-13250-350-
13600-400-14000. He is also entitled to Dearness
Allowance which is linked to the Consumer Price Index.

His present salary i.e. for the month of June, 1997 is as

follow:-

(Rs.)
Basic - 13600.00
Dearness Allowance - 4452.48
Conveyance Allownce - 758.73
City Compensatory - 335.00
Allowance
Total Gross Salary 19146.21

In addition to above salary he is entitled to other benefits like
medical reimbursement, residential telephone, newspaper
reimbursement, leave travelling concession, milage
reimbursement, major repairs of the car, entertainment
expenses, leave encashment etc. as per rules applicable to

the officers in the Cadre of Executive Director of LIC of India.

The Board of Directors recommand passing of the Resolution
at Item No.6 of the Notice.

None of the Directors except Shri Y.P.Gupta is concerned or

interested in the Resolution.

Item No. 7

Consequent to the passing of the Depositories Act, 1996
and to introduce of the Depository system, some of the
provisions of the Companies Act, 1956, pertaining to issue,
holding, transfer and dealing in shares and other securities

as also certificates thereof have been amended so as to
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facilitate the Depository system. A few Articles in the Articles
of Association of the Company, pertaining to issue, holding
and dealing in shares and securities which were in line with
the erstwhile provisions of the Companies Act, 1956, are
conflicting with the provisions of the Depositories Act, 1996

and therefore the relevant Articles need to be amended.

The Board of Directors accordingly recommend the

Resolutions for approval of the Members.

None of the Directors of the Company, is in any way,

concerned or interested in the said Resolution.
Items Nos. 8 & 9

The Board of Directors propose to diversify the activities of
the Company in the field connected with the Main Object of
the Company like financing for plot of land, granting loan
for construction of commercial premises and the like, as

specified in the Resolution No.8 of the Notice.

Lately few Housing Finance Companies have also entered
and others are on the way to enter in this field . This will also
give further boost to the Company’s existing activities. At
present Memorandum of Associaton of the Company does

The Board of

Directors, therefore, recommend amendments to Other

not permit to carry on any such activities.

Objects of Clause Il of the Memorandum of Association of
the Company to enable the Company to undertake such

activities.

Pursuant to the provision of section 149 (2-A) of the
Companies Act, 1956, the approval of the members in the
General Meeting is required before commencement of any
new business set out in the Other Objects of the Objects
Clause of the Memorandum of Association of the Company.

The Board seeks the approval of the members for
commencement and carrying out of all or any of the business
as set out in the proposed Other Objects specified in the
Resolution at Item No. 8 of this Notice . This business would
be commenced at such time or times as the Board may deem
fit in the interest of the Company.

None of the Directors of the Company, is in any way
concerned or interested in the said Resolution.

By Order of the Board

sd/-
NITIN K. JAGE
COMPANY SECRETARY

Place : Mumbeai.

Date : 16th June, 1997.
Registered Office :

Bombay Life Building, 2nd Floor,

4 5 /47, Veer Nariman Road,
Mumbai - 400 021.
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