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Forward-locking statement

In this Annual Report we have disclosed forward-looking information to
enable investors to comprehend our prospects and take informad investment
decisions. This report and other statements - written and oral - that we
periodically make contain forward-looking statements that set out anticipated
results based on the management's plans and assumptions. We have tried
wherever possible to identify such statements by using words such as
‘anlicipate’, ‘estimate’, ‘expects’, ‘projects’, ‘intends’, ‘plang’, ‘believes’, and
words of similar substance in connection with any discussion of future
performance.

We cannot guarantee that these forward-looking statements will be realised,
although we believe we have been prudent in assumptions. The achievement
of results is subject to risks, uncertainties and even inaccurate assumptions.
Should known or unknown risks or uncertainties materialise, or should
underlying assumptions prove inaccurate, actual results could vary materially
from those anticipated, estimated or projected. Readers should bear this in
mind.

We undertake no obligation to publicly update any forward-looking
statements, whether as a result of new information, future events or
otherwise.
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The new Lup%n - Lupin Limited - is an amalgamation of Lupin
Laboratcries Limited angd Lupin Chermicals Limited, The amalgamation became
effective from 1 April 2000, The company is headquartered in Mumbai, The
Lupin Group, promated by Mr D. B. Gupta, commenced business mora than 30

years ago.

oturers of polk

Lupin Limited is one of India's argest rw
actives and formulations. The principal bulk actives mancfactured by it
include Rifampicin, Pyrazinamide, Ethambutol {anti-TB), Cephalosporirs (anti-
infectives) and cardiovasculars, The campany also possesses competercies in
phytomedicines, in which medicines are made out of plant and herbal resources

supported by the discipline of modern medicing.

Lupin is a national leader in anti-T8 drugs with a market share of 40,0 per cent,
Itis one of the leading globa! manufacturers of Rifampicin {through ths complex
fermentation process) with an {ndian market share of 45 per cent. Lupin's
Rifampicin plant is one of only three plants in the warld to raceive a USFDA

certification,

Lupin's world-class manufacturing plants are based in Mandideep (nea- Bhopal,
Madhya Pradesh), Aurangabad {Maharashtra), Ankleshwar (Gujarat) and Tarapur
(Maharashtra). A number of thase facilities have been approved by the USFDA
and UKMCA,

Lupin has established a world-class R&D facility in Pune to spearhead Novel Drug

Delivery Systems (NDDS) and the discovary of New Chemical Entities (NCZ).
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3 Planning proactively
to produce the right
pracucts at the right
time with the support of
{JSFDA and other quality
certifications.

79 Introducing products
in the anti-diabetes,
anti-asthma and anti-

To emerge as a
global generics
player. To enter the
advanced markets of
the world with a
sustained presence
over the long-term.

psychefic therapeutic current Good
segments. Manufacturing Practices
(cGMP).

Entering advanced
markets with Novel Drug
Delivery Systems and
New Chemical Entities.

Delivering customer
value through & high
quality of technical
support, analyticat data,

F7] Maintaining the
highest standards of

technical documentation
and regulatory

compliance.

F Generating a cost
advantage for the
company and its
customers through
process innovation, raw
material efficiency,
innovative R&D and
engineering.

YW.sansco.net

king operations
safe and reliable by
minimising waste,
implementing effective
waste treatment and
protecting the
environment.
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saxrsezrst in performance revelving
around effective customer management, we will:

maintain the highest levels of integrity in
business conduct,

{77 a strong sense of public responsibility,

and earn a competitive return on investment
for our shareholders.

We are orienting ourselves to excellence in
technology, research, marketing, manufacturing
and distribution. Through continuous company-

wide improvement and innovations, we will

strengthen our leadership position worldwide.
We will promote and provide an open and
participative work environment with growth
opportunities for all employees.
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Lupin through the years
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The aml TB segmenl de- .
grew for two years. Lupin's :

tiouh!e gigit growih
mcreased its market share
to 40.9 per cent.

pecific drug delivery

% systems through

© patentabte inteflectual
wealth in platiorm
technologies.

* The company introduced
. Atorvastatio, 2

= cholesterol-lowering drug. b

® Lupin also introduced
¢ Rofecoxib and Celecoxib, -
* atest NSAIDs, enjoying

upin created product-

- minimal side-effects. :

-_'1999

S KMCA appmvai

- paceived for m}ectabte ;
'ummMBmmnbmk
_an‘t.we_s_ plant. o

2001

i.upm Lamraiaﬂes anci

Lupin Ghem;aais are -
'amalgamataﬁ to furm

“Lupin _L_tmnteﬁ

Highlights, 2000-01

o o w*:ea af
 auzeltence were created

+ Lupin Laboratories and
- Lupin Chemicals
. amatyamated. Objective:

leveraging synergies

" petween the companies
* and enhancing sharehaider .
vaiue.

¢ Lupin entered UK and

+ France by supptying

. Ceforavime (injectable
- cephalosporins) to Merck
7 Generics.

© Lupin enhanced its piant '
. capacity 1o make

i yysimaprit. This will help
7 {he company to emerge as
" a cost Ieader in the

developed and the

+ developing markets.

ZG@Q

The Cefatamme famhty
s apprcved by !he

E USFDA '

; "20@1 _
A state—of-ths—art i
USFDAapprovable -
oral 't:ephatbsparin S
- ulk active. piant st
commvsstaned

& A restructured marketing
* division mor than

doubled Lupin's sales

L growth 38 11 g
. cent.

* Lupin became the only

- Asian pharmaceutical

£ company to receive g
BEEDR apprevals forits o

sterile cephalosporin

< facility.

The companys.
- estrugturing -
aperalmns yield - . ;
encﬂuragmg fesulls.

1o provide research and

© business support.

: Lupin launched

. fanicaln, § Wort and

- Filwiy Rieh in the :
 {herapeutic areas of andefy, :

depression and bowel

" regulation, the first herbal
products of their kind.
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